A Bpankosa 25 T +381113331444
11000Bbeorpax (PC) \W  www.apr.gov.rs

Perncrap puHaHCcHjcKHX M3BeIITaja M MoAaTaKa
0 OOHWTeTY MPABHHUX JINLA U NMPeAy3eTHUKA

CAOIMNMITEDE

O PE3YJIITATUMA ITIOCJTIOBAIbA PUHAHCUJCKUX UHCTUTYLIUJA
Y PEIIYBJIMIIA CPBUJU OCTBAPEHUM VY 2009. TOANHHA

- ynopeaHu noaauu u3 puHaHcujckux uzsemraja 3a 2008. u 2009. roquny -

beorpan, maj 2010.rogune



CAJIPKAJ

Vi

Vi

A w0 NP

=

o ~ w0 N RE

(0000160 (N1 v 3 PP 1
(O 2 S 0] 3N = 2 S 3
CEKTOP OCHUT Y P A A .ottt ettt e e e e e e e eaaaeeeeeeeens 7
JIPYIIITBA 38 OCHTYPAEDE ..evvvunereruueeeerunseeeesunsaasessnsaessnnnanssseesessnaeseessnsetettsnaeeetsnaneeeeennnanseeeeesnns 7
HammonanHa Kopriopanuja 3a OCUTYPAEHE CTAMOCHIX KPEITITA «.vvvvvurnererunnsereesunseseesssnssesessnmassnnees 9
CEKTOP ®MHAHCHICKOT JIM3MHT A ....cooiiiiiiiiiiiiiiieeieeeeeeeeeeee ettt et e e 11
BPOKEPCKO JIUJTEPCKA JIPYIIITBA ....eittiiiiiiiiiiiieiieeiieeiteeeitteeeeeeeeeeaeeeaaaaeeesaaaseaaaeeeaaaeaaaaaeanns 14
CEKTOP JOBFPOBOJbHUX ITEH3UJCKUX U UTHBECTULIMOHUX ®OHAOBA ..........cccee... 17
JpymTBa 3a ynpasibambe JOOPOBOJBHUM MEH3UJCKUM (DOHIOBHMA .....ceeeeeeeeeseeesseeessaassnannsnssssmmmmn s 17
JpymTBa 3a yrpaBibamkhe HHBECTUITHOHIM (DOHIIOBIMA ..v.uererruseeeeruneeeeesinseeeennseeesernnsenseseessnneanes 19
3aTBOPEHU UHBECTHIIMOHM (DOHIIOBH ..vvvvrvrnuseeesessssssssnsassseessssssssnnmssssssssseeessenssmnnssnnsneeeseremmmnnnnnns 21
[IpUBaTHU HHBECTHIIMOHM (DOHIOBH .vvvvrruunseesseereesssnnsseeesseessssnssassaassesseessessssssnsnsnnseeeeeeesnnsnnnnnns 22
JAPYTE ®MHAHCHUICKE MHCTUTYIHHIE ...cooiiiiiiiiiiieeeee e 23
ATCHIIN]A 32 OCUTYPAHE JICTIOBHTA ...eeereeerrerseeeeaseaeaaesaaasssasssasssssaaaaassssnsssssssnssssssnsesneesennessnesnnnnnns 23
LO0T0) 2 91 (0 - (AR 24

OVHAHCUICKE MHCTUTYUWIE YV CTEYAJY U JIMKBUJAALIMIWU/BE3 IO3BOJIE 3A PAZT 25
BaHKe Y CTEUAJY M JIIKBHIIATIH]HL +..eeevvunseesssnnseeessssnsssesssssssesssnsanssnssssnsseessssnnsesessnsnmeeeessnneeessnssnnne 25
Jpyre puHaHCH]CKE OpraHu3allije Koje CBOje IMOCI0Bamhe HUCY YCKIIauiIe ca 3aKOHOM 0 OaHkama 26
Hpyre ¢puHaHCHjCKe OPTraHU3aALH]€ Y CTEUAJY M JTHUBHIALIM H . e eeeeeeeeeeeeeaeaeasaeeeeeeeeesssanssasssssassnnnnnnes 27
JpyTBa 3a OCUTYPAbE Y CTEUA]Y M JTHKBHIALIMIU .vvvvveeeeeeereesreeesreeseesaeesreeeeeesssammamnsnnnsnnnnnnnnnnnnnnes 27

Bpokepcko auiepcka JpyIITBA Y CTEUA]Y M THKBHIALIMIH .vvvvverreeeeereerereeeaesaaeseeesaeeesssssaaaaesansnnnnnns 28



PE3YJITATHU TIOCJIOBAIBA PUHAHCUJCKUX HHCTUTYLIUJA
Y PENYBJIMIIM CPBUJU OCTBAPEHM Y 2009. TOJIAHA"

Onwma Kpemarva

[TopacT MakpoeKOHOMCKE HECTaOMIIHOCTH, YCIOBJBEHE CBETCKOM (DMHAHCH]CKOM KPH30M,
JI0BEO je /IO Taja LEJOKYITHE eKOHOMCKe akTuBHOCTH y PemyOmmmm CpOuju y 2009.roguan n
OJIpa3uo ce Ha TOCIOBame (UHAHCHjCKUX WHCTUTYyIHWja. Mako (uHaHCHjCKM CceKTop HHje OO
W3JI0KEH JUPEKTHOM YTHUIAjy Kpu3e, CBU CETMEHTH TOT CEKTOpa WIIAK CYy OCETHJIM HETaTHBHE
edexre. MehyruM, 3axBaspyjyhu pecTpukTHBHO] MOHETapHO] monutuid Haponne 6anke CpbOuje u
Mepama Koje je mpemy3umaina Brama PemyOmmke CpOwuje, cTaOMITHOCT (pUHAHCH]CKOT CEKTOpa je
OYyBaHa.

ITocnoBame ¢uHaHcujckux wuHCTUTYNMja y 2009. roguHM CHaXXHO Cy OMpeenuie
ocnabspeHe MOryhHOCTH NpUBpEIe M CTAaHOBHMIITBA Jla CEPBHCUPAjy Mpey3eTe o0aBe3e W Ja uxX
3aHaBJbajy, KA0 U HUXOBE CMambEeHE CIIOCOOHOCTH 3a Jasba ynarama. OTHOpPHOCT (GHUHAHCH]CKOT
cektopa PemybOmuke CpOuje Ha HENMOBOJbHA KpeTama Yy OKpPYKeHY, Ipe CBera, NOCTUTHYTA je
3axBasbyjyhu TojauaHoj (UHAHCHUjCKO] MUCIUIUIMHU CBUX cerMeHaTa Tor cektopa. [lopex Ttora,
TPXKHIITE KamWTala je IUIMTKO M jOII YBEK HEIOBOJFHO DPa3BHjEeHO, T€ Cy M MoryhHocTH 3a
IUIACHPAbe KalUTala Ha TOM TPXKUIITY Onjie OrpaHu4eHe.

OunHancHjcku cekTop y Penmyomunu CpOuju koju 4umHe OaHKe, JPYIITBA 32 OCUTYpamE,
OpOKepCKO Juiepcka ApYIITBA, JaBaoud (UHAHCHjCKOT JIM3MHIA, JAPYIITBA 3a YIPaBJbabe
JT0OpPOBOJFHUM TIEH3UjCKUM U MHBECTUIIMOHMM (POHIOBUMA, 3aTBOPEHH M TIPUBATHU WHBECTUIIMOHHU
¢dhoHm0BH, Kao U aApyre GUHAHCH]CKE MHCTUTYIH]E je u3pa3uTo "0aHkomeHTpudan”. O JOMUHAHTHO]
yno3u OaHaka y ¢pmHaHCHjcKoM cekTopy Penybnuke CpOuje roBopu mojiaTax Aa je BUXoBo ydenihe
y YKymHO] OunancHoj cymu ¢uHaHcujckor cekrtopa 83.8%. bankoneHTpuuHoCT (prHAHCH]CKOT
CeKTopa JOAATHO je MojayaHa W YCJe[ HEJOBOJHHO Pa3BHjEHOI TPXKMINTA KaruTajia, OJHOCHO
TPXKHIITA XapTHja OJf BPEIHOCTH, IITO MOKa3yje M U3y3eTHO Mayo yuemrhe OPOKEPCKO JHICPCKHX
ApyIITaBa M CEKTOpa JOOPOBOJHHUX IEH3HM]CKUX M MHBECTHLUHOHHX (DOHIOBAa y OWIIAHCHO] CYyMH
YKYMHOT (DMHAHCHjCKOT ceKkTopa Koje je ucnos 1.0%.

1 OcHoB 3a m3pany caommTema NPEACTAB/bAjY MOALH M3 PEIOBHHX TONMIUMBHX (DHHAHCHjCKMX H3BemTaja 3a 2009. roguny u
YCBOjEHUX TOJUIIBUX (uHaHCHjckuX m3BemTaja 3a 2008.romuHy, koje cy (UHAHCHjCKe MHCTUTYLUjE NOCTAaBHIC ATCHIMH 3a
npuBpeaHe peructpe ogHocHo Haposanoj Oanum CpOuje y ckiaay ¢ mpormicuma Kojuma ce ypel)yjy pauyHOBOACTBO M peBH3Hja:
3akoH 0 pauyHOBOACTBY W peBusuju (,Ci. rnacuuk PC“, 6p. 46/2006u 111/2009)u noa3akoHCKa akTa JOHETA Ha OCHOBY OBOT
3akoHa.
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Tab6ena 1: [lpezcned yuewha UHAHCUJCKUX UHCMUMYYU]A Y OCHOBHUM NOZUYUJAMA YKVIHOZS PUHAHCUJCKOS CeKmopa
Penybnuxe Cpouje y 2009. 2oounu

Bpoj Yyemthe
Po OIMUC uHaHCHjCKUX buiancua
. 3amnociienn Kanuran
HHCTHUTYLHja aKTHBA
1 Cexrop O6anaka 34 70.8 83.8 72.6
2 Cexrop ocurypama 27 26.1 4.2 55
3 Cexrop (hMHAHCHjCKOT JIN3UHTA 17 1.1 4.4 1.4
4 Bpokepcko auiiepcka JpyiiTea 60 1.1 0.2 0.5
5  Cekrop 100pOBOJEHHUX MEH3UjCKHX (OHI0BA 9 0.3 0.0 0.2
6  CekTOp HHBECTHLMOHUX (OHIOBA 17 0.3 0.1 0.2
7  Jpyre ¢puHaHCHjCKE HHCTUTYIH]E 5 0.3 7.3 19.6
Ykynno 169 100.0 100.0 100.0

Tpenn pactyhe npodurabunnoctu ¢puHancujckor cexktopa Pemybnuke Cpouje xoju je 61o
KapaKTepHCTUYaH 3a MPETXO/HE TOIUHE je 3aycTaBibeH. [Ipema nmomannma u3 peJoBHUX TOJUIIEBUX
(MHAHCH]CKUX U3BElITaja 3a 2009.FOI[I/IHy2 (vHAHCH]CKE MHCTUTYIMjE Cy KCKa3aje MO3UTHBAaH
HeTO (MHAHCH]CKH pe3ynTtaT y u3Hocy o 24,013mwunuona nauHapa. Melytum, oBaj pesynrart je
3HA4YajHO CMameH, 4Yak 3a 37.7%,y OJHOCY Ha MPETXOAHY T'OJUHY, IITO MOKa3yje CHAry yTHIaja
cBeTCKe (PMHAHCH]CKE KpU3€ Ha MOCIOBAabE TOT CEKTOPA.

I'paguron 1. Hemo punancujcxu pezynmam no cecmeHmuma QuUHAHCUjckoe cekmopa
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DuHAHCH]CKH CEKTOP U Jlajhe OeJIeku pacT, Maja je OH OMO HEIITO CIOPHUjU Y OJJHOCY Ha
MpeTXOoJIHe TOJMHE, TaKO Ja yKymHa OuiaHcHa cyma cektopa y 2009.roaunu usHocu 2,577,204
MUJIMOHa auHapa v nosehana je y ognocy Ha 2008.romuny 3a 18.6%.Mehyrum, y 2009.roannan
CTPYKTypa H3BOpa (HMHAHCHpama je TOropiuaHa, ma ydemhe Kamutana y yKyIHUM HM3BOpUMA
cpeZicTaBa OeNeU CMambEeHkhe y 0OJIHOCY Ha MPETXOoAHY roauny ca 26.4%mna 23.9%.

2 [persten hHHAHCH]CKMX MHCTHTYIHja KOje Cy A0CTaBmie hHHAHCHjCKH m3BemTaj 32 2009.romuuy (puor 1)
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| CEKTOP BAHAKA

Hakxon wHMIMjamHUX HM3a30Ba Kpu3e, MaHU()ECTOBAHMX KpPO3 HATIJIO MOBIIAYCH-E JETIO3UTa,
kojuMma je y npyroj nmonoBuHu 2008.romuHe Ono mznoxkeH gomahm OGaHkapcku cektop, y 2009.
TOJIMHH OCHOBHY TIPETHY je MPEACTaBJbANO YCIOPaBamke IMPUBPEIHE AaKTUBHOCTH H3a3BaHO
NpeJINBakbEeM CBETCKe (PMHAHCH]CKE KPHU3€ Ha OCTATaK MPHUBpPE/E, T€ HEMOTYNHOCT peasHOT CeKTopa
1a ypeIaHo cepBucupa nocrojehe kpeautHe odasese.

VYnpkoc 6pojauM n3azoBuMa, 6ankapcku cektop je u'y 2009.ronuuu cadyBao cTabHITHOCT,
HACTaBJbEH je pacT OWNaHCHE aKTHUBE W Kanurtaia, y3 noBehame jgemo3utHe Oaze. MehyTum,
KpeIUTHA AaKTHBHOCT j€ YCIIOpeHa, a MPO(UTAOMIHOCT CMameHa, TaKo Ja je MO3UTUBAH HETO
(MHAHCH]CKH PE3yNTAT FOTOBO MPEMOJIOBbEH Y OJHOCY Ha MPETXOAHY TOAUHY.

bankapcku cextop Penyomuke Cpouje y 2009.rogunan unnmne cy 34 6anke®, a y BHUMa je
OO0 3armociIeHo 32,114pa;[HHKa4. VYxymnan Opoj 3amocieHux y Oankama je mosehan 3a 2.2%y
onHocy Ha 2008.roguny. MehytuMm, Tpeba HaMOMEHYTH Jia je mecT OaHaka 3a0eIeKUII0 CMabhEHE
Opoja 3anocnenux 3a 8.6%,oxH0CcHO 32 453 panHuka y nopehemy ca MpeTX0qHOM TOJHHOM.

I'paghuxon 2. Vuewhe nem banaxa ca najeehum dobumxom u yemupu bamke

ca Hajeehum 2youmkom y YKynHom cekmopy 6anaxa .
KOHHGHTpaHI/IJa HCKa3aHuXx

Epoj Ganara (uHaHCHjcKUX pe3ydTaTta OaHaka

HactaBJbeHa je Uy 2009.rogunmy,

Tako Ja je mer 0aHaka OCTBapHIIO

FyGuma -~ 7L9% OO noGman nBe TpehuHe 01 YKYITHO HCKa3aHOT

JNOOWTKA, IPU YeMYy OHE MPOCEUHO

yuectByjy ca 40.2%y OCHOBHUM

Mo3uIljaMa  YKYITHOT  CEKTOopa

Oanaka. C gpyre cTpaHe, YeTUPH

Bunancha ke Oanke koje cy wuckaszane 71.9%

4,35 VKYITHOT TYOWTKa Yy OCHOBHHUM

no3uWiyjama  CekTopa  OaHaka
npocevHo ydecTByjy ca 9.0%.

ZanocneHn

HanuTtan

—a&— [NeT Ganaka ca Hajsehum gobuTROM
—+— Yemupu Ganke ca Hajsehum rybuTkom

Y 2009.romuHn 3aycTaBibeH je pacT neppopMaHcH OaHKApCKOT CEKTOpa W3 MPETXOHOT
nepuoga. [Ipema nomanmuma u3 ¢unancujckux u3Bemraja 3a 2009. roauny, 6aHke cy Hckazane
yrynne npuxode” y msnocy ox 390,978murona auHapa u ykynue pacxode ox 370,959mmtromHa
JMHapa, KOjH Cy Y OJJHOCY Ha IPETXOJIHY TOJANHY cMameHu 3a 6.0%oanocHO 2.6%.

3 Crncak OaHaka, ca crameM Ha naH 31. nerem6pa 2009.romuue ([Ipumor 2)
4 TIpoceuan 6poj 3aMOCICHIX HA OCHOBY CTamba KPajeM CBAKOT Mecela
5 OcHoBHH (MHAHCHCKU pe3yNTaTH mocioBama 6anaka ([Ipumor 3)
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Tabena 2. Cmpykmypa yKynHux npuxooa u pacxooa bamaxa

y MHJIMOHHMMA JIMHApa

OMUC 2009 2008
H3Hoc Yuemhe (%) W3Hoc Yuemhe (%)

Ykynnu npuxoou 390,978 100.0 415,809 100.0

1. Tlpuxonu ox kamata 168,918 43.2 157,770 37.9
2. [lpuxoau ol HAKHA/IA U MPOBU3Hja 42,081 10.8 38,954 9.4
3. Ocranu npuxoau 179,979 46.0 219,085 52.7
Ykynnu pacxoou 370,959 100.0 380,853 100.0

1. Pacxoau kamaTa 68,394 18.4 61,835 16.2
2. Pacxonu HaKHaza ¥ MIPOBU3Hja 10,487 2.8 9,122 2.4

3. Ocranu pacxonu 292,078 78.8 309,896 81.4

Iperien TPIKHITHOT yuemrha Tpaguxon 3. Ilpeened mpocuwnoz yuewtha banaxa no

OaHaka, Koje je MepeHO ydemheM yKyITHOT
npuxoaa OaHKe y YKYIMHUM MPUXOJAUMA

CEKTOpa, TOKasyje Jaa je BEIHKH JCO
OGaHKapcKor CeKTOpa BHCOKO
¢parmentucan. Y 2009. rommHmM, oBa

TEHJICHIIMja j€ JOJATHO T0jayaHa, Tako Ja
gyak 21 O0aHKa ydYecTByje y YKYIHHM
npuxoanMa OaHKapckor cektopa o 2%,
JIOK caMo JBe OaHKke MMajy ydenihe mpeko
10%. HcroBpemeno, 14 OGanaka Oenexu
CMameHO ydemhe y YKYITHUM MPHXOIHMa
Oanaka y ogHocy Ha 2008.roauny.

VKYRHUM NPUX0o0umda

Bpoj Ganaxa

02008
02009

N Al e

Jo 2%

2%-5% 5%-10%  IIpexo 10%

Tpxurso yuenthe (%)

Nako je OaHKapCKH CEKTOp peNaTMBHO I00pO IMOJHEO YAap Kpuse, IMOCIeAHIe Cy ce
oJlpa3uiie Ha MOTOpIIamke pe3yliTara nocioBama. Behn najn ykynmHux npuxona y oJJHOCY Ha yKyIHe
pacxojie yTHIA0 je Ja UCKa3aHu nozumugan Hemo ¢gunancujcku pezyamam y 2009.roqunu Oymue
Mamu 3a 45.5%y oaHocy Ha ipeTxoHy roauHy. [Ipu Tome, 14 6aHnaka je uckazano ryOUTaK KojH je
3a 43.4%gehu y nopehemwy ca 2008.romunom. MctoBpemMeHo, ykynan 100MTaK OaHaKa CMameH je

3a 26.0%.

Tabena 3. Pesynmamu nocrnosarba Oanaxa

Y MUJIMOHHUMA JUHapa

2009 2008
onuc : :
Hsnoce Bpoj 6anaka Mznoc  Bpoj 6anaka
1. Joburax 30,601 20 41,373 26
2. 'yourak 13,008 14 9,073 8
Iosumusan nemo unancujcku pesyimam (1-2) 17,593 34 32,300 34

Caonwmerse o pezyrmamuma nociosara Quuancujckux uncmumyyuja ocmeapenum y 2009. coounu 4



Bunancna akmusa®, ca cramem Ha man 31. nerembpa 2009.roquHe, Mcka3aHa je y U3HOCY
on 2,160,388mnmona quHapa u moBehaHa je y oIHOCy Ha MPEeTXOaHY roauHy 3a 21.6%.

Panrupame Oanaka nmpema BelMunHU OMIaHCHE akTuBe Ha MaH 31. menemOpa 2009.rogune
nmokasyje na je moBehan Opoj Oanaka umja OunancHa aktuBa m3Hocu mpeko 100,000 munnona
nauHapa. MicToBpeMeHo, akTHBa OBHX 0aHaKa YMHU BUILE OJ] TIOJIOBHHE OMJIAaHCHE cCyMe OaHKapCKOT
CEeKTOpa.

Tabena 4. Paneuparve banaxa no OUIAHCHO] aKMusu
y MHJIMOHHMa JMHApa

2009 2008
BUNJIAHCHA AKTHUBA Bbpoj Hsnoc Yuyeurhe bpoj Hsnoc Yuemhe
Ganaka (%) Ganaka (%)
ITpexo 100,000 7 1,237,867 57.3 5 820,385 46.2
50,000 — 100,000 7 505,533 23.4 7 516,903 29.1
10,000 - 50,000 13 381,752 17.7 15 404,170 22.7
Jlo 10,000 7 35,236 1.6 7 35,461 2.0
Ykynuo 34 2,160,388 100.0 A 1,776,919 100.0

VY cTpykTypu OunaHcHe akTuBe HajBehu Jieo yuHe damu Kpedumu u deno3umu ca ydemhem
on 55.5% 3atum cnene onosueu denozumu u xpeoumu ca 20.3% u comosuna u comosuncku
exeusaneumu ca 12.0%.

Hako cy, y ancoiayTHOM HM3HOCY, HaTH KpeauTu u aeno3utd noehanu y 2009. ronunu,
BUXOBO yderrhe y OMIIAaHCHO] aKTHBH j€, yCIell ONpPe3HOT KpeAuTHpama, CMAmbEeHO y OJHOCY Ha
MPETXO/AHY TOAMHY, IITO yKa3yje Ha YCIIOpaBame KPEAUTHE aKTUBHOCTH.

I'paguxon 4. Cmpyxmypa cpedcmaga banaxa HcroBpemMeHo, OIIO3UBU
ACMIO3UTU U KPECOAUTHU CYy nmoBehanu 3a

0 :
1200.000- 59.2%,1mT0 ce oapasuIo HA 3HAYAJHO

1,100,000 02008 nosehame yuemha oBe mosuuuje y
1,000,000 02009 OMJIaHCHO] aKTHBH.
g 900,000+
] 800,000+
% 700.000] 360r BHMCOKOI  KPEIUTHOT
§ gzsz pusuka y  ycioBuma  pactyhe
E  o0000] HCIIMKBUIHOCTH NIPMBpee, nobchana
2 300000 Cy yharama y xapmuje 00 8pe0HoCmu
200,000 u ocmane niacmaue, YMjU je U3HOC y
100,000+
ol 20009. TOJIMHH BUIIIE HETo
Hatvkpeautnn Onosueu FotoBuHan Cranna OcTtana yHBOCprqu y O,Z[HOCy Ha HpeTXOHHy
aenosutu aenosutnun TOTOBUHCKMN cpeactea cpeacteaun
KpeanTn eKBMBaneHTn nnacmanu FOHI/IHy.

Hajsehu neo 6mnancue nacuse (79.3%)unne nosajmmenu uzsopu gunancupara Koju, ca
crambeM Ha faH 31.12.2009roaune, nznoce 1,713,024vmnvona nunapa u Behu cy 3a 4eTBPTHHY y
OJIHOCY Ha IpeTXoaHy roauHy. ObaBe3e 0 OCHOBY MPAHCAKYUOHUX U OCIANUX 0eno3uma Oenexe
pacT Koju je mocieInyHo yciioBuo nosehame muxoBor ydemha y ounancHoj nacusu Ha 60.2%,3a
Pa3nuKy O/ MPETXO0IHE TOANHE Kaja je u3Hocuio 57.7%.

5 Cpencrra u usBopn cpencrasa Ganaxa (Ipuor 4)
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I'paguron 5. Cmpykmypa uzeéopa cpeocmasa banaxa

Concmeenu useopu
¢unancuparba, OJHOCHO Kanumai, 1600000 02008
usHocu 447,364MunnoHa quHapa u 1400,000- 02009

Behu je 3a 6.5% y ogHOCy Ha 1200,000]

NpeTXoAHy ronuHy. Mehytum, Opxu
pact 1032 MJbEHUX U3BOpa
¢uHaHCHMpama O] pacTta KamuTajia
JIOBEO je N0 cMmamema yuderiha
Kanuraja y OWJaHCHOj macuBH (ca 200,000
23.6%pmna 20.7%). 0=

1,000,000
800,000 -

600,000

Y MUNUOHUMa OnHapa

400,000 4

[Nenoantuunysetn PesepBucama Kanutan OcTanuussopu
KpeauTm

T'youyu 0o nugoa kanumana, KOju MPEACTaBIbajy UCIIPABKY BPEAHOCTH KalnTala, UCKa3aH!
cy y u3Hocy on 27,079munmona muaapa u Behu cy y omHocy Ha mperxonHy roauny 3a 19.0%.
['youtke 10 HHBOA KamuTana uckaszaio je 16 6anaka (14 y mpeTxonHOj TOIUHN), a HajBehn 1e0 THX
ryoutaka (57.0%)uckazane cy uetupu OaHKe.

Banbunancue nosuyuje Oanaka wmsHoce 2,304,527 munuvoHa JuHapa, U y OJHOCY Ha
npeTxoany roguny Behe cy 3a 6.7%.Y cTpykTypHu BaHOMIAaHCHUX MO3MIMja OaHaka U gajbe HajBehe
yuernrthe umajy opyee éanounancre nosuyuje (58.6%),0mH0cHO npeyszeme 6yoyhe obasese (26.3%).
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Il CEKTOP OCUTI'YPAIbA

1. JpywmirBa 3a ocurypame

Y 2009. ronvHu HacTaBJbEH je MPOIEC pa3Boja CEKTOpa OCUTYpama Yy MpaBily HErOBOT
naseer yckinahuBama ca perynaruBama EY u melhyHaponHuM cranzapanma Haa30pa, a cBe y LUJbY
Kpeupama 37paBor, CTaOWIHOT, (YHKIMOHATHOT W e(UKACHOT TPXKHIITA OCHI'Ypama U jadyarba
HETOBE MO3MIINj€ Y OKBHPY YKYITHOT (DMHAHCH]CKOT CEKTOPA.

Hako cBercka (uHaAHCHjcKa KpH3a HHUje OCTaBHMJAa JUPEKTHE HETaTHUBHE IOCIEIUIC Ha
nomMahy CEKTOp OCUTypama, NPBEHCTBEHO 300r Maje HW3JI0KEHOCTH TPXKHUIITY XapTHja Of
BPEAHOCTH Kao M HEIOBOJbHE Pa3BUjEHOCTH CaMOI CEKTOpa, MaJ EKOHOMCKE aKTUBHOCTH,
KpEAWTHUX U JIM3HMHT MOCIIOBA, CMamkemke 3apaaa u 3anocieHoctd y 2009.ronunn orpannvasajyhe
Cy JIeTIOBAJIM HA PACT TOT CEKTOPA.

U nopen OpojHUX pH3UKa, CEKTOP OCHUTYpama YCIeo je Ja cauyBa CTa0MITHOCT y MOCIOBAbY
M OCTBapy OJIaru pacT MpHUXoJia OJ] MPEMHja U PAcT pe3epBHU y3 yBehame OMIaHCHE aKTHBE CKOPO 3a
netuHy. Mehytum, mo3utuBaH HETO (MHAHCH]CKH PE3yaTar, KOjU je MCKa3aH Ha HUBOY CEKTOpa,
BUIIIC j€ HETO MPETIONIOBJBEH Y OTHOCY HA MPETXOIHY TOIUHY.

V 2009.roauHu MOCIoBao je 26 IpyIITaBa 3a OCHIYpambe’ OIHOCHO JBa z[pymTBa8 BULIC Y
OJTHOCY Ha MPeTXOAHY roauHy. CEeKTOp OCHTYpama 3aroljbaBao je 11,821paz[HHKag, LITO Y OTHOCY
Ha MPETXOAHY TOAMHY NpeAcTaBiba nosehamwe 3a 74/ panHuka.

I'paguxon 6. Vuewhe nem opywumasa 3a ocueyparse ca
Hajeehum Hemo 00OUMKOM U Hemo 2yOUmKoOM

Konnenrparnuja pe3ynrara Y YKYRHOM CEKMopy ocueyparoa
HOCJIOBarba MPUCYTHA jé M HA TPXKHUIITY
Bpoj apywrasa 3a
ocurypama, Tako Ja IeT JpyliTaBa 3a Y ontpaee

ocurypame wuckazyje 60.0% ykymHOr
HeTo Jo0WTKa, @ oBa JpylTBa Yy
OCHOBHUM ()MHAHCH]CKUM TO3UIIHjaMa
CEKTOpa OCUTypama Y4eCTBY]Y NMPOCEYHO
ca 49.6%. VcroBpemMeHo, meT ApyiiTaBa
3a  ocurypame wuckazano je 84.0%
YKYIHOT HETO TyOHWTKa, a HUXOBO Zanocnenm
npocedHo  ydyemhe y  OCHOBHUM
no3uljamMa ceKTopa ocurypama je 8.6%.

84.0%

HeTo ryGuTak Heto goGuTak

bunaHcHa akTHBa

55,5%

KanuTan

—&— N eT ApYLWTaBa 3a 0CMIyparb e ca Hajsehum AoBuTKoM
—e—TeTAPYLLITABA 33 OCHIYPatb e ca Hajsehum ryGuTkom

JIpyIuTBa 3a OCHTYpame OCTBapHIa Cy ykynue npuxode™ y msnocy ox 61,938 mummona
IWHApA U YKYynHe pacxode y uzHocy oz 60,918munmona quHapa, mro y nopehemy ca mpeTxoaHoM
TOJAMHOM TpeacTaBiba nmoBehame 3a 1.1%,0mH0cH0 3.6%.Y CTpyKTYpH mpuxo/a pact Oeexe camo
nocioBau nipuxoau (7.9%) koje TOTOBO y LEIWHM YHHE MPHUXOAU OJ IMPEMHja OCUTypama H

7 Crmcak npymiTaBa 3a OCHTyparbe, ca cTambeM Ha aa 31. reuembpa 2009.romuue (Ipuor 5)

8 v 2009.roaunu asa JpyIITBa Cy 100MIIa no3Boity 3a pax (,Societe generale osiguranjg&tiBoTo ocurypame an beorpan, n
JJIOP PE" peocurypame ax Beorpan)

9 TIpoceuan 6poj 3aMOCIICHIX Ha OCHOBY CTamba KPajeM CBAKOT Mecela

10 OcHoBHN (MHAHCHCKH Pe3yNITaTH OCIOBaksa APYIITaBa 3a ocurypame (IIpmior 6)
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caocurypama. OUHAHCH]CKU TPUXOaU Cy cMameHH 3a 13.9%,a ocranu mpuxoau Cy BHUIIE HETO
MPenoyioBJbeHU. VICTOBpeMeHO, BHIE OJ MOJOBHHE YKYIMHUX PAcXOa YHWHE TOCIOBHH PACXO/H,
KOjU Cy y OJJHOCY Ha MpeTXoaHy roauny Behu 3a 7.4%.

Tabena 5. Cmpykmypa yKynHux npuxooa u pacxooa Opyumasa 3a ocuzyparse
y MHJIMOHHMa JAMHApPa

2009 2008
omuc H3Hoc Yuemhe (%) M3noc  Yuemrhe (%)
Ykynnu npuxoou 61,938 100.0 61,240 100.0

1ITocnoBuu (PyHKIMOHATHI) IPUXOIH 55,273 89.2 51,235 83.7

2. OUHAHCH]CKU MPUXOIN 2,840 4.6 3,298 5.3

3Ocrtanu mpuxomu (mpuxoau oA  yckialhuBama 3825 6.2 6.707 11.0
BPEIHOCTH MMOBHHE W OCTAJIH IPUXOLIH) ’ '

Ykynnu pacxoou 60,918 100.0 58,823 100.0
1ITocnoBuu (QyHKIMOHAITHM) PACXOAH 32,288 53.0 30,070 51.1
2 TpouikoBu cripoBoljera ocurypama (TCO) 20,642 33.9 19,097 32.5
3.OuHAHCH]jCKU PaCcXOaH 1,295 2.1 1,797 3.1
4 Ocramu pacxomu (pacxomu 1O OCHOBY obe3Bpehema 6,693 11.0 7.859 13.3

HUMOBHHEC M OCTaJIk pacxo;:[n)

Otexanu ycnoBu nociioBama y 2009.roauHu TOBENH Cy 710 CMamkemha HETO JOOUTKA TOTOBO
3a ToJIoBUHY. JIpymITBa 3a OCHTypame y ICIUHH WCKa3alla Cy HO3UMUBAH Hemo (DUHAHCUJCKU
pesynmam y u3HOCy ofi 844 MuiIMOHA TUHApA, MITO Yy OJHOCY Ha MPETXOIHY TOAMHY MpECTaBba
cMameme, Jak 3a 60.7%.

Tabena 6. Pe3ynmamu nocnoeara Opyuwimasa 3a ocucyparse
Y MUJIHOHMMA AMHApa

2009 2008
omnc Hznoc bpoj H3zHoc bpoj
JApyHITaBa JApyHITaBa
1. Hero noburak 1,428 15 2,550 15
2. Hero ryburak 584 11 404 9
Ilo3umuean nemo unancujcku pezynmam (1-2) 844 26 2,146 24

Bunancna akmusa* JpyliTaBa 3a OCHTypame, ca cTameM Ha jgaH 31. mememOpa 2009.
roJuHe, McKa3zaHa je y u3Hocy on 99,227 munuona nuHapa u Beha je 3a 17.0%y onmHocy Ha
NPETXO/HY TO/IUHY.

Ipaguron 7. Cmpyxmypa cpedcmasa I'paguron 8: Cmpyxmypa uzeopa cpedcmasa
OpYUImMasa 3a 0cueyparbe OPYUIMasa 3a 0cueyparbe
30,000 02008 30,000 02008
02009 02009
25,0001 25,0007
g g
§ g |
T 20,000+ § 20,000
3 s
% 15,000+ E 15,000
I
§ 1000 2 10,000
£ s
3 H
> 5,000+ - 5,000
0t 0
Hexperhune,  [lyropoury  MoTpaxviBarsa Kparkopouu — [OTOBMHCKM Ocrana Concreern Dyropowia  Kparkopoue  Mpemoce  Pesepsucare Ocrane
nocTpojerbau  puHaHoHckM bUHAHCUiCKN  eXBMBANEHTUN  cpencTBa kawman  pesepaicana obasese npemie wrere obasese

onpema nnacman1 nnacvann rorosuHa

1 Cpencra 1 m3BOpH cpexcTaBa npymuTapa 3a ocurypame ([Ipuor 7)
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VY cTpyKTypu OWJIaHCHE aKTHBE W Jajbe JOMUHHpA 0OpmHa UMOSUHA, Koja nu3Hocu 56,930
MuiIroHa auHapa. OOpTHY HMOBUHY HajBeNUM JIEIIOM YUHE KPAMKOPOUHU DUHAHCUJCKU NAACMAHU
(49.2%)u comosuncku exeusanenmu u 2comosuna (21.7%).

Cmanna umosuna mpencraBba 42.6% OwnaHcHe akTHBe. Buie o7 MOJIOBUHE CTaHE
UMOBHHE YHHE 0V2opouHu unancujcku niacmanu (yuewha y xanumany u ocmanu QuHaxcujcku
nIACManL).

VY crpykTypu 6unaunche nacuse, ca crambeMm Ha gaH 31.12.2009rommme, pesepsucara u
obasese yuectByjy ca 70.6%,a kxanuman u pesepse ca 29.4%.

Hepeanuzosanu 0obuyu no ocnogy xapmuja o0 épeonocmu Ha HUBOY CEKTOpa Cy CKOPO
yrpoctpydenu y onmnocy Ha 2008. rommny um m3Hoce 1,447 mwimona auHapa. McroBpemeHo,
Hepeanu3o8anu 2youyu no 0CHO8y xapmuja 00 8peOHOCMU PACHOIONCUBUX 34 NPOOQjy UCKA3AHU CY
y u3Hocy on 2,153Munnona aAuHapa, MTO Y OJHOCY Ha MPETXOAHY TOAWHY IPEACTaB/ba CMAmbEHhe
on 21.5%.HaBenene mpoMeHe yTHIaie Cy Ha CMambelke COTNICTBEHUX M3BOpa (puHaHCHpama 3a 706
MIJIMOHA IWHApa.

Hajehn meo mosajmibeHux wu3Bopa (uHaHCHpama, omHocHo 60.9% (42,653munnona
AWMHApa) OJHOCH Ce Ha nacusHa epemeHcKka pasepanuyersa (npenoche npemuje y msHocy 19,589
MWINOHA IHWHApa, pezepgucare wmeme y u3Hocy 20,665 Mmimona muHapa u opyea nacueHa
epemencka pasepanuderba y usnocy 2,398MuinoHa auHapa).

Kymynupanu eybuyu, ca cramem Ha gan 31. genem6pa 2009. rommue, wzHoce 1,679
MIIMOHA TUHApa U 3a 26.9%wmamu cy y 0JHOCY Ha MPETXOIHY FOJUHY, a y IEeIUHHA Ce OJHOCEe Ha
eyoumxe 00 Gucune Kanumaid, KOju TPEACTaBIbajy WUCIPABKY BPEIHOCTH KamuTana. YeTpHaecT
JPYIITaBa 32 OCUTYPAmbE j€ MCKa3alo IyOUTKE 10 BUCHHE KalluTaja, OHOCHO jeJTHO JPYIITBO BHIIE
Y OJIHOCY Ha MIPETXO/IHY TO/INHY.

2. Hanmona/Ha Kopropanuja 3a oCurypame cTaMOeHUX KpeauTa

Hammonanna xoprnopaiuja 3a ocurypame cramOeHux kpeauta je y 2009.roguan, kao u
NpeTXo/IHe, 3anonubaBana 31 pagHuka.

[Ipema monmanuma nckazaHuMm y GuHancujckoM u3BemTajy 3a 2009.roauny Koproparuja
je uckazana yxynhe npuxoode y uzHocy 1,162 MunmoHa auHapa, IITO MpejcTaBiba nmoBehame 3a
55.3%y oanocy Ha mperxoaHy roauHy. OBakaB pacT yKyIMHUX IPHXO/a OCTBApEH je MPBEHCTBEHO
3axBasjpyjyhu 3Ha4ajHOM pacTy (uHaHcHjckux npuxoaa (54.5%).McToBpeMeno yxkynHu pacxoou,
KOju u3Hoce 152mvunuona auHapa, y oJHOCY Ha peTXoHy roauHy yBehanu cy 3a 29.2%.

3axBasbyjyhu 3HaTHO Op)KeM pacTy YKYNHHUX NPHXOAa Yy OJHOCY Ha YKYIHE pacxoje,
Hammonanna xopmopamnmja 3a ocurypame cramOennx kpeaura y 2009. rommam wnckaszama je
nozumuear Hemo Qunancujcku pesyarmam xoju nzHocu 909 munmoHa aAWHAapa Wy OJHOCY Ha
npeTxoany roauny Behn je 3a 60.2%.

bunancua axmusa Kopnopanuje, ca cramem Ha nan 31. neriem6pa 2009.roauHe, u3HOCH
8,531mmmon auHapa u 'y nopehemy ca mperxomanoM roguHoM noehana je 3a 28.1%.
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CtpykTypy OWIaHCHE aKTHBE KapakTepulle ydeuihe KpamxopouHux (QUHAHCUJCKUX
niracmana oxn 61,2%, 10k je yaenrhe oyeopounux ¢punancujckux niracmana 6uno 32.0%.

Bume ox mosnoBuHE Ounancue nacuse TPEACTaBIbA]y CONCMBEHU U3B0PU (PUHAHCUPARLA
koju m3Hoce 4,849 munmona auHapa U y mopehemy ca MpeTXoAHOM ToJuHOM moBehaHu cy 3a
29.0%. Pesepsucara u obasese, Koje TOTOBO Yy IIETMHA YHHE TTACHBHA BPEMEHCKA pa3rpaHHuCHa,
nszHoce 3,682vunrona nuHapa u nosehane cy 3a 26.8%y onHOCY Ha MPETXOHY TOAUHY.
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1l CEKTOP ®UHAHCHUJCKOI JIN3UHT' A

Ommra exoHomcka kperama y 2009. rogmam pompuHena cy JajbeM yCIOpaBamby
aKTUBHOCTH ceKTopa (uHaHcHjckor nm3uHra 3amoderom y 2008. romunHu. YKymHH TpUXOAU
CEKTOpa CKOpO Cy IPENOJOBbEHU y mopehermy ca MpeTxoaHOM TOJMHOM, a OWIaHCHA aKTHBA je
CMamCHA U TO MPBU MYT OJ] IOYETKA MOCI0Baha AaBayana (HHAHCHjCKOT JIM3HHTA.

Melhytum, 1 nopes onmrer cMameka 00MMa IOCI0Bakha, JaBaoly (GHHAHCH]CKOT JIN3UHTa
Cy HWCKa3aly TO3UTHBAaH HETO (MHAHCHUjCKU DPE3yATaT KOju je CKopo miecT myra Behu Hero
NPETXOJHE TOJIUHE, Ma CeKTOp (MHAHCHUjCKOT JIM3WHIA IPEACTaBJba jEAMHH CErMEHT jaomaher
(uHaHCH]CKOT ceKTopa uHja je mpoPuTadMITHOCT BuiecTpyko yBehana y 2009.roaunu.

VY 2009.roaunu nocnoBano je 17 naBamana (hurHAHCHjCKOT nu3uHrat? y Kojuma je OmIiio
zarociieno 507 pajHuKka. 3a pa3uKy O] MPETXOAHUX TFOJIMHA Kajia ce Opoj 3amoCiIeHUX Y CEKTOPY
nosehaBao Ha roaummeM HEBOY, Y 2009.roannu je cmamen 3a 2.3%.

I'paghuxon 9. Vuewhe nem dasanaya ca najeéehum nemo 0ooumxom
u mpu dasaoya ca Hemo 2yOUmKom y YKynHoM

cexmopy (hunancujcko2 msunaa KOHLIeHTpaLII/I_]a HCKa3aHuX

(UHAHCHjCKUX pe3yiTara MOCIOBamba

Eojassataus KapaKkTepHIe " TPIKHUIITE
Avannra (bUHAHCH]CKOT JIN3UHIA, TAKO Ja je IHeT
JIaBajana (huHaHCHjCKOT JIM3UHTa

nckazaio 89.6% ocTBapeHOr HETO

89.6%.._ Hero goGurax JIOOMTKA U HCTOBPEMEHO YYECTBOBAJIO

mpoceuno ca 59.0% y ocHOBHHM
(UHAHCHjCKUM TO3WIMjaMa YKYITHOT
cexktopa ¢uHaHCHjckor swm3uHTa. C
Apyre CTpaHe, yKYIMHO HCKa3aHW HETO
ryoutak y 2009.ronuHu y menuHU ce
OJHOCH Ha TpH JaBaolia (MHAHCHUjCKOT
JIM3UHra KOJU y OCHOBHMM IO3MIMjaMa

CEKTOpa y POCeKy ydecTByjy ca 9.6%.

Zanocnenn BunaHcHa akTusa

67,7%

KanuTtan

—&— MNeTpasanaua PMHaHCHjCKOT AM3MHTA ca Hajsehum HeTo nobuTKom
—— Tpu pasaoua GMHAHCHICKOT NM3KUHTA Ca HEeTO TyBuTEOM

[Ipema mopanmma u3 q)HHaHCHstKI/IX uspemtaja 3a 2009. roguny, cexTop (hHHAHCH)jCKOT
JIM3HHTA je OCTBAPHO YKynHe npuxode’™ y usnocy ox 44,737Munnona IMHAPa U YKYIHE pacxode y
u3Hocy oxa 42,683vunnona AuHapa, MTo y OJHOCY Ha MPETXOIHY FOJMHY MPEACTaBIba CMAbEHE 32
41.8%oxan0cHO0 3a 44.1%.

2 Cniucak nasanana (hUHAHCHCKOT JIM3UHTa, ca cTambeM Ha aaH 31.xenem6pa 2009.roaune ([pusor 8)
13 OcnosHn (DMHAHCH]CKU PE3yINITAaTH MOCIIOBamka JaBanana huHaHcujckor nusunra ([Ipumor 9)
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Tabena 7. Cmpykmypa yKynHUX npuxooa u pacxooa 0asanlaya GUHAHCUjCKo2 Tu3uH2d

Y MHJIMOHHMMA JUHAapa

2009 2008
omnmuc
H3Hoc Yuemhe (%) H3Hoc Yuemhe (%)

Ykynnu npuxoou 44,737 100.0 76,816 100.0
1. ITocnoBHY npuxonu 15,544 34.7 28,874 37.6
2. OUHAHCHU)CKYU MPUXOIU 26,838 60.0 46,837 61.0
3. Ocranu npuxoau 2,355 5.3 1,105 1.4
Ykynnu pacxoou 42,683 100.0 76,340 100.0
1. TTocnoBHU pacxoau 17,272 40.5 30,857 40.4
2. DUHAHCH]CKU PACXOIH 21,160 49.6 43,728 57.3
3. OcTanu pacxoau 4,251 9.9 1,755 2.3

VY 2009.roauan cexTOp (PUHAHCH]CKOT JTU3WHTA UCKA3a0 j€ HO3UMUBAH HEMO (PUHAHCUJCKU
pe3yamam y uzHocy on 1,852munuona auHapa, U TO IPBEHCTBEHO 3axBajbyjyhu BeheMm cMamemy
(MHAHCHjCKUX pacxoja y OJHOCY Ha cMameme (uHaHcHjcKuX npuxonaa. McroBpemeHno, Opoj
JaBajana (MHAHCH]CKOT JIM3WHTa KOjU CY ITOCIIOBAJIM MMO3UTHBHO moBehaH je 3a merT.

Tabena 8. Pezynmamu nocnosara 0aganaya QUHAHCUJCKOS TU3UHA

Y MUJIMOHUMA JUHapa

2009 2008
onmuc Hsnoe Bpoj naBanana Hsnoe Bpoj naBanana
JIM3MHIA JIN3HHTA
1. Hero noburak 2,000 14 962 9
2. Hero ryburax 148 3 635 8
Ilo3umusan nemo punancujcku pezynmam (1-2) 1,852 17 327 17

YxynHa burancna akmusa™* ca cramem Ha man 31. nenemopa 2009.ronune, uckazana je y
n3Hocy on 112,684munona quHapa ¥ 'y OJJHOCY Ha MPETXOJIHY FOJIUHY cMambeHa je 3a 10.6%.

Cmanna umosuna vu3Hocuna je 52,669 MuinnoHa JuHapa W CMameHa je 3a YETBPTHHY VY
OJTHOCY Ha MPETXOAHYy ToanHy. OBaKBOM CMambEeHmhy CTATHE HMOBUHE, KOjy TOTOBO Yy LEIHHU YHWHE
0y20poyYHU (puHancujcku niacmany, HajBULIC je TOTPUHENIO0 CMambekhe THX IIacCMaHa y3pOKOBAHO

Ma/IOM aKTUBHOCTH Ha TPXKUIITY (PUHAHCH]CKOT JIN3HUHTA.

I'paguxon 10: Cmpyxmypa cpedcmasa 0aganaya GuUHAHCUjCKO2

C npyre ctpaHe pact, obpmmue auzuHa
uMo8uHe YCIOBHO je moBehame HeHOr
yuentha y OunancHoj aktuBu ca 43.8% 70,000 -
y 2008. romuan wa 53.2% y 2009.
TOJIUHU.

60,000
50,000 +

40,000 +

Hajeehu neo oOptHe mMOBHHE
OHOCH ce Ha KPAMKOpouHe
Qunancujcke niacmare N 20MOBUHCKE
eKeuUeaieHme U 20MoGuHy KOjU Cy 0000
uznocwn 35,506 munmona auHapa Ll

30,000 +

Yy MASVIOHUMA avHapa

20,000+

0O 2008
0O 2009

omnuocHo 20,102vunrona nunuapa. yropoutn  Kpamopourm  Forosmick [yuraxwswan  Ocramo

UHAHCUiCKM  PUHAHCHICKN eKBMBANEHTU M BUCHHE

nnacmaxu nnacmaxu rotoBuHa KanuTtana

14 Cpencrsa i m3BOpH cpejcTaBa maBanana duHaHCHjckor musnara ([Ipunor 10)
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Nako cy cmamenn y ognocy Ha 2008.ronuny, nozajmwenu uzeopu ¢unancuparba 9vHe
92.1% yxynue OwmmancHe macuBe. CTpykTypa oOaBe3a y TMOTJIEAYy POYHOCTH H3MEHCHA je y
nopehemy ca MpeTXOJHOM TOJMHOM, TaKo Ja JyropodHe obaBese Oeneke moBehame ywemrha y
ownancHoj macuBu ca 66.0%mna 71.5%y 2009.rogunu.

I'paguxon 11: Cmpyxmypa uszeopa cpedcmasa dasanaya

Jyeopounu eraumu qyuHE QuHancujcrkoe musunea
BUIIE O] TIOJIOBHHE  YKYITHE
naCcuBce, a Kpamxkopo4He 90,000 4 02008
Qunancujcxe obaseze y YKYIHO] 80,0001 52009

MacuBH y4ecTByjy ca 17.7%. 70,000+

60,000 +

50,000

u nopen 3HA4YajHOT
nosehawa concmeenux  uzeopa
Gunancuparea, 3a 43.2%y omHocy 20,0001
Ha TPETXOJHY TOJAWHY, Yydemihe 100007
Kanurtaiga y OWIaHCHO] TACHBH je Kamman  fyropous ofasese  Kpatioposwe  Ocrans oBasese
1 nabe Hucko (7,9%). oo

40,000 4

Y MATVIOHVVA [pHapa

30,000 +

HaBaonu ¢unancujckor nusunra y 2009. ronuHu ucKazanu cy Kymyaupauwe cyoumxe y
M3HOCY 0o/ 746 MunMOHa JUHapa, MITO IpeAcTaBba cMameme o1 41.7%y olHOCY Ha MPETXOJHY
TOJIMHY, a y IEJIOCTH C€ OJHOCE Ha 2yOumke 00 BUCUHe Kanumand. 3a Pa3iuKy O MPETXOIHE
TOAMHE 2yOumke U3HAao 8UCUHe KAnumaia HAje NCKa3ao HUjelaH naBaial (MHAHCH]CKOT JTH3HHTA.

Banbunancue nosuyuje napaona GUHAHCH]CKOT JIM3WHTa u3HOce 4,583Munmona quHapa u y
OJIHOCY Ha mpeTxoaHy roauny Behe cy 3a 29.4%.
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IV BPOKEPCKO JUJIEPCKA APYIITBA

Harmu max akTUBHOCTM Ha TpXKUIITY XapTtvja oa BpemHoctd ox 2008. rogunHe, kao
HEMocpe/iHa TOocieIulla CBeTCKe (UHaHCHjcKe Kpu3e, Jocturao je makcumym y 2009. rogunu.
bepzancka kperawa y Penyonuun CpOuju, u mopen pacra Oep3aHCKHUX HHICKcA, 3a0enexuna cy
OcCeTaH Ia/Jl yKyIHOT 00MMa ¥ BPEJHOCTHU MPOMETA XapTHjama O] BPeJHOCTH.

Bpiio HenoBoJbHA (pMHAHCHjCKA KJIMMa Ha TPKUIITY XapTHja O] BPEIHOCTH OJpa3uja ce Ha
HocjoBambe OpOKepcKo Aujepckux apymTaBa. HeratuBan TpeHn mocioBama 3amouer y 2008.
TOJIMHY, HAKOH BWILIETOAMIIET MO3UTHBHOT, HacTaBibeH je My 2009. rogunm, ycienm dera je
3HAYajHO PEYKOBaH OpOj OPOKEPCKO AMIECPCKUX APYIITABA.

VY Peny6nuiu Cpouju y 2009.roaunan nociosano je 60 6pokepcko AuIepcKux z[pyHJTaBa15
onHocHO 11 gpymiTaBa Mame HEro MPEeTXOAHE romune.'® Y oBim IPYIITBIMA OHIIO j€ 3armocieHO
511pa;[H1/H<a1 oqHOCHO 184 pagHrKa Mame HeTO Y MPETXO0JHOj TOTUHH.

[Ter Gpokepcko MUIEPCKUX PYIITaBa MCKA3alo je BUIIE Of ABe TpehmHe yKymHOT HETO
ryOouTKa, a OHa y OMJIAaHCHO] aKTWBHU CBHX JpyluTaBa ydecTByjy ca 20.4%,comncTBeHnM n3BOpuMa
¢unancupama ca 22.1%mu yxymaom 6pojy 3amocnenux ca 18.0 %.C npyre crpane, metr 6pokepcko
IUJIEPCKUX JIPYIITaBa OCTBapmiIo je 72.4% yKymHO MCKa3aHOT HETO JOOWTKA, a OHA y OMIIAaHCHO]
aKTHBH CBUX JpyHiTaBa ydecTByjy ca 16.5%,y concrBennm u3Bopuma ¢uHaHcupama ca 24.8%mu
YKyITHOM Opojy 3amocieHux ca 6.3%.

Yrynnu npuxodu18 uckazanu cy y usHocy ojn 1,553 munmona nuHapa, OK Cy yKYnHu
pacxoou NCKa3zaHH y U3Hocy on 2,219munmnona quHapa, a y OJHOCY Ha MPETXOIHY TOIUHY Mambu
cy 3a 61.7%oxanocHo 3a 44.9%.

Tabena 9: Cmpykmypa yKynHUX npuxo0d u pacxooa OpokepcKo OunepCeKux Opyumasd
y MHJIMOHHMa JIMHapa

2009 2008

onuc

H3Hoc Yyemhe (%) H3noc Yuemhe (%)
Yrynuu npuxoou 1,553 100.0 4,054 100.0
1. TTocnoBHM TIPUXOIH 934 60.1 2,821 69.6
2. ®VHAHCH]CKH TPHXOIN 381 24.5 415 10.2
3. Ocranu npuxonu 236 15.2 815 20.1
4. Hero no0uTaK nocioBama Koje ce 00ycTaBiba 2 0.2 3 0.1
Ykynnu pacxoou 2,219 100.0 4,025 100.0
1. TTocoBHM pacxomu 1,680 75.7 2,671 66.4
2. DUHAHCH]CKU PacXOaH 289 13.0 456 11.3
3. Ocranu pacxoan 249 11.3 896 22.3
4. Hero ryOuTak nocioBama Koje ce o0ycraBiba 1 - 2 -

15 Crincak 6pokepcKko AMTEPCKHX APYLITaBa, ca cTameM Ha AaH 31. nenembpa 2009.roauue (Ipumor 11)

16y 2009.romuuu oxysere cy nossoine 3a pan: "Trust broker'ax Hoeu Cax, "ITM Monet" ax Beorpax, "JayaHcku He3aBHCHH
6pokep" ax Yauak, "Holder broker'ax Beorpan, "MMK Investments'an Beorpan, "Jubmes brokerin Beorpan, "Pan brokeran
beorpan, "Professional Stock brokex}t Beorpan, "Atlas broker'ax Beorpan u "Danube securitiesii Hosu Can, a "City broker"an
beorpan npumnojex je "Intercity broker'an Beorpax

Y [Ipoceuan 6poj 3armocieHux Ha OCHOBY CTarba KPajeM CBAKOI Mecela

18 OcroBHH (DMHAHCH]CKH PE3yNITATH MOCIOBaka OpOKepeKo aunepckux apymrrasa ([Ipumor 12)
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Bpoxkepcko nunepcka apymrea cy y 2009.roaunu uckazana recamuean Hemo uHaHCUjcKu
pe3yamam y u3Hocy oji 684 MuinoHa 1uHAapa, KOjU je BUIIECTPYKO Behu 0J1 MCKa3aHOT HETaTUBHOT
HeTo (QuuaHcHjckor pesynrata y 2008. rommuun. Bumie on momoBuHE OpOKEPCKO THIIEPCKHX
JpYIITaBa UCKA3aJIo je HETO TyOuTaK.

Tabena 10: Pezynmamu nociosarsa 6pokepcko OunepcKux opyumasa
y MHJIMOHHMA JIMHApa

2009 2008
omie H3noc HP;S"[; ?;‘ Ba HN3noc zlp;;nli?;l Ba
1. Hero noburax 117 24 1,032 18
2. Hero ryburak 801 36 1,124 53
Hezamuean nemo ¢unancujcxu pesynmam (1-2) 684 60 92 71

Yrynua akmuea™®, ca cramem Ha na 31. nenembpa 2009.roaune, uckazaHa y U3HOCY O]l
5,541mununon nuHapa, Mama je 3a 20.0%y ogHOCY Ha IPETXOHY TO/IMHY.

VY crpykrypu OumnaHncHe akTuBe HajBehe ydemihe uMMajy Kpamkopouna nompasicuearsa,
nracmanu u 2omosuna ca 43.6%,Koju Cy y OIHOCY Ha MPETXOAHY TOJUHY Mamu 3a Tpehuny, u
0yeopounu unancujcku niacmanu ca 42.5%.

Tpaguron 12: Cmpykmypa cpeocmasa Tpaguron 13: Cmpykmypa uzeopa cpedcmasa
OpoKkepcKo ounepcKux opyuwmasa OpoKepCKo OunepcKux Opyumasa
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Concmeenu uzeopu ¢unancuparsa n3noce 3,348Mmmona AUHApa U 'y CTPYKTYpH OMIIaHCHE
nacuBse y4decTByjy ca 60.4%.

Bpokepcko aunepcka npymtea cy uckazana u'y 2009.roaunu nepearuzogamne 2yboumie no
0CHOBY Xapmuja 00 épedHocmu 'y U3Hocy oj 1,757Munriona JuHapa u Hepeaiuzogane 0ooumre no
OCHOBY Xapmuja 00 eépedHocmu 'y U3HOcy o 156 munnona quHapa, mMTo je YTUIAN0 Ha CMameHe
CONICTBEHUX M3BOpa (pUHAHCHpama 3a 1,601mMmmmon quHapa.

19 Cpencra 1 m3BOpH cpencTaBa Gpokepcko amIepckux apymrasa ([Ipwior 13)

Caonwmerse 0 pe3yimamuma nociosara Guuancujckux uncmumyyuja ocmsaperum y 2009. coounu 15



VY nosajmmenum uzeopuma puuancuparba, HajBehn 1e0 YWHE KpamrKopouHe (uHaHCUujcke
obagese xoje yuecTByjy ca 81.6%,a mame cy y 0JJHOCY Ha IPETXOJHY TOAMHY 32 HEUITO BUIIIE O]
Tpehume.

Kymynupanu eybuyu OpoKepcKo TUIEPCKUX JPYIITaBa, ca cTamkeM Ha gaH 31. gememOpa
2009.ronune, n3Hoce 1,683munuona quHapa v y OJHOCY Ha PETXOHY ToANHY Behu cy 3a 26.9%.

Tybumax 0o eucune xanumaina WCKa3aH je y usHocy ox 1,623 munuona aunapa kon 43
OpOKepCKO JuiiepcKa IpyIITBa, JOK Cy Y HPETXOJHO] TOAWHM T'yOMTaKk 1O BUCHHE KamuTaja
nckazana 53 6pokepcko aunepcka ApymTsa y uzHocy on 1,290munnona quHapa.

I'youmax usnao eucune kanumana y wusHocy 60 mMuimmoHa auHapa WcKasala cy JBa
OpoKepcKo nuiepcka ApYIITBA, 3a Pa3iMKy Of MPeTXOJHe IoAMHe, Kaja Ccy OBaj I'yOUTaK MCKasaja
YEeTUPHU APYIITBA y U3HOCY 011 37 MUJIMOHA JUHAPA.
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V CEKTOP JOBPOBOJ/bHUX NEH3UJCKUX U UHBECTULIMOHUX ®OHJIOBA

VYKJbydrBambe MHCTUTYLHOHATHUX I/IHBeCTI/ITopaZO Ha (PMHAHCH]CKO TP KUIITE Tpedasio je aa
JOTIPUHECE Pa3Bojy W MpoAyOspbuBamy TpkumuTa kKanuTana y Penybnumum Cpbuju myrem
NPUKYIUUbakba M IIacHparma CI000JHUX (UHAHCHJCKHX CpEICTaBa HAa OPraHW30BAHOM TPIKUIITY
xaptuja on BpemHoctH. Mehytum Beh y 2008. romunu, Hemyro oJi moueTKa MOCIOBambA,
MHCTUTYLMOHATHM MHBECTUTOPU Cy C€ CYOUMJIM ca MOCIEAuIlaMa CBETCKE (HMHAHCHjCKE KpHU3e.
Edexktn oBe kpu3e MaHHM(pECTOBAIM Cy CE€ Ha IOCIOBame JOOPOBOJBHUX NEH3MjCKUX U
MHBECTHLUOHKUX (DOHIOBA M TO KPO3 M3PAKECHU MMAJ TPXKHUIIHE BPEIHOCTU XapTHja O]l BPEAHOCTH Y
BUXOBUM MOPThesbrMa U peyKOBaHY JHUKBHIHOCT TPXKUILTA XapTHja 01 BPETHOCTH.

Naxko je nomahe Tpxumite xaptuja ox BpegHoctu y 2009.roaunau 3a0enexnio pactT MEpeH
BpeaHouthy Gep3aHCKMX MHIEKCa, HEMTMKBHIHOCT TPXKHUILITA XapTHja O]l BPEIHOCTH YCIOBHIA je 1a
OIMIITa OIIEHa KpeTama OBOT TpxkuiTa Oyne HermoBosbHa U TokoM 2009.rogune.

U nopen oBako HEMOBOJHHUX TPKUIIHUX OKoJMHOCTH Y 2009.TrOanHM, yciea KOH3epBaTUBHE
MOJIMTHKE WHBECTHPama JPYIITBA 32 YIPaBJbakhe JOOPOBOJBHUM MEH3M]CKUM (DOHIOBHMA Oerexe
CMamemhe HETAaTHBHOT HETO (HUHAHCHjCKOT pe3ydarara 3a TpehuHy u octBapyjy Omarm pact
OWsIlaHCHE aKTHBE.

JlpymiraBa 3a ynpaBbamke WHBECTUITHOHUM (DOHIOBHMA OCTBAPY]y HETATHBHO MOCIIOBAILE.
[Moropmame mociaoBama OeNeke M 3aTBOPCHW WHBECTHUIMOHU (OHIOBH, KOJU 3a PA3IUKy O]
MPETXOJIHE TOJMHE Kaja Cy mocioBuin ca aoourkomM, y 2009.roqunu uckasyjy ryourak. [lopen
tora, 2009.roauHy KapeKTepHIlle U OCHUBAE MTPBUX MPUBATHUX WHBECTUIIMOHHUX (POHJIOBA.

1. pymTBa 3a ynpap/bame 100pPOBOLHUM MEH3HjCKUM (PoHT0BHMA

VY toky 2009.ronuHe nocnoBaino je 9 npymrasa 3a yrnpaBibame J0OPOBOJEHUM MEH3H]CKIM
(1)OHI[0BI/IM321 Koja cy 3amonubaBana 145 paI[HI/IKaZZ. Bpoj apymTaBa je HEMpOMEmEH y OJHOCY Ha
MPETXO/IHY TOAMHY, alli je yKyIaH O0poj paaHuka peaykosaH 3a 11.0%.

JlpymTBa 3a ympaBibamke TOOPOBOJEHUM IEH3UJCKUM (DOHIOBHUMA OCTBApUia Cy VKYHHe
npuxode™ y usHocy o1 322MIIIMOHA IMHAPA U YKYIHE pacxode Y U3HOCY oj 482MIITHOHA IUHApA.

VYxymHu npuxoau yBehanu cy 3a 25.9%y onHocy Ha IPETXOAHY TOIUHY, YEMY j€ HajBUILE
JONPHHEO 3HaYajaH pacT MPUXoJa HakHaga 3a ympaeibambe (Gonmouma (60.0%). McToBpemeno
YKYITHU pacxou MamH cy 3a 5.4%y oxnocy Ha 2008.roguny.

20 3ak0H 0 HOBPOBOJEHEM EH3HM]CKHM (POHIOBHMA W MeH3MjCKIM miaHoBuMa ("Cityx6ern rmackuk PC' 6p. 85/2005)ctymmo Ha
cHary y oktoopy 2005.roqune, a npumemyje ce ox 1. anpuina 2006.roauHe u 3akoH 0 HBeCTHIHOHUM (onmoBuMa ("Ciy:kOeHn
rnacauk PC" 6p. 46/2006u 51/2009) crynuo Ha cHary y jyny 2006.roause, a npumemyje ce ox 11. nenem6pa 2006.roaune

21 Crimcak mpymiTaBa 3a ynpaesbarme 100poBOLHIM TeH3HjckiM dormouma ([Ipmior 14)
22 TIpoceuan 6poj 3aMOCIEHIX HA OCHOBY CTamba KPajeM CBAKOT MeCela
23 OcHOBHM (DHHAHCH]CKH PE3y/ITATH TIOCIOBaba APYIITABA 32 YIPABIbamke J00POBOBHAM neH3njckuM dornouma ([Ipuor 15)
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Tabena 11: Cmpyxmypa yKynHux npuxooa u pacxooa opyumasa 3a ynpasmsarbe 000p080bHUM NEH3UjCKUM POHO08UMA

y MIJIMOHHMMa JMHapa

2009 2008
onuc
H3Hoc Yuemhe (%) H3Hoc Yuemhe (%)

Ykynnu npuxoou 322 100.0 256 100.0
1. [Ipuxonu ox ynpaibama HOHIOM 173 53.7 130 50.8
2. DUHAHCH]CKU TIPUXOIH 140 43.5 119 46.5
3. Ocranu npuxoau 9 2.8 7 2.7
Ykynnu pacxoou 482 100.0 509 100.0
1. Pacxoau ox ynpassbamba HOHIOM 37 7.7 67 13.2
2. DUHAHCH]CKU pacXoan 12 2.5 9 1.8
3. Ocrtanu pacxoau 433 89.8 433 85.1

VY 2009.ronvHu IpyumiTea 3a ynpaBibamke T0OPOBOJHHUM MEH3MjCKUM (HOHIOBMMA HCKa3ala
Cy Hecamugan Hemo puHancujcku pesyimam y W3HOCY oll 164 MUTMOHA AMHApA KOJH j& MambH 3a
35.2%y mopehemy ca nperxomgHoMm roaguHoM. O eBET APYHITBA 3a YIPaBJbalke JOOPOBOJFHUM
MEH3MjCKUM (POHI0BMMA YaK ceJjaM JIPYyIITaBa je UCKa3alo gyoumax.

Tabena 12: Pesynmam nocnosara Opyuimasa 3a ynpasmsarbe 000p08o/bHUM NEH3UJCKUM POHO08UMA

y MUJIMOHUMA AMHApa

2009 2008
omuc H3noc Hp;ﬁg Ba HN3noc npfﬂg Ba
1. To6ut 35 2 15 2
2. T'yburak 199 7 269 7
Hezamuean nemo gunancujcku pesynmam (1-2) 164 9 254 9

Bunacna akmusa®®, ca cramem Ha nan 31. nernembpa 2009.roqune, uckazaHa je y U3HOCY O]1
1,134Munmona nuHapa U y OJHOCY Ha MpeTxoaHy roauny Beha je 3a 4.1%.Y cTpykrypu OunancHe
aKTUBE oOpmua umosuna ydecTByje ca 85.7%. npu deMmy xpamxopouHu Oeno3umu u Opyeu
KPAmKOpouHU QUHAHCUjCKU NAACMAHU, KAO0 JIe0 OOpTHE UMOBHHE, YMHE YakK JiBe TpehrHe OuIaHcHe
aKTHBE.

I'pagpuxon 14: Cmpyxkmypa cpeocmasa I'pagpuxon 15 Cmpykmypa uzeopa cpedcmasa
Opywmasa 3a ynpasmarse 006po6obHUM opywmasa 3a ynpasmarbe 000po8oLHUM
nenzujckum onoosuma neu3ujckum ghonoosuma
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24 CpejcTBa M M3BOPH CPEICTABA APYIITABA 32 YIPABIbAE 10GPOBOEHAM eH3njckuM (Gonxosuma (Ipumor 16)
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Concmeenu ussopu ¢punancuparea (kanuman) uckasanu cy y usHocy ox 1,077 mummnona
nuHapa u unHe 95.0%0nnaHcHe macuse.

Ocam gpymTaBa 3a ympaBjbambe JOOPOBOJBHMM TMEH3UjCKUM (OHAOBHMA j€ HCKa3aio
HenokpuseHu eyoumax, KOjU TIPEACTaB/ba HWCIPABKy BPETHOCTH KamuTaiga, y Hu3Hocy on 486
MUJIMOHA WHApa LITO je Y OJHOCY Ha MPETXOIHY roiuHy noBehame 3a 25.4%.

2. JIpymirBa 3a ynpaB/bam€ HHBECTHIIHOHUM (POHI0BHMA
. 25
Y 2009.roauan nocnoBaio je 12 npymrTasa 3a ynpaBibamkhe HHBECTULIMOHUM (HOHIOBUMA
OJTHOCHO YETHUPU JPYIITBA Mame HEro MpeTXoJHe rojuHe. TOKOM TOIMHE celaMm JApylTaBa je
26
MPECTao ca pazoM, a TPU Cy HOBOOCHOBAHA.

On yxymHOr Opoja JpymTaBa Koja Cy IpecTana ca pajoM, NeT je mocioBaino kpahe of
roguny nana. Kontunynrer y nmocnoBamy, ox 2007.ronuHe Kana cy OCHOBaHA IpBa JAPYIITBA 3a
yIIpaBJbamkbe HHBECTUIIMOHNM (DOHTOBHMA, OCIIeKH CelaM JIpyIITaBa.

JpymTBa y cBOM cactaBy umajy 20 HHBECTHUIIMOHUX ®0Hn0Ba27, oI kojux cy 15 orBopenu
WHBECTUIIMOHU (DOHIIOBH, /1Ba 3aTBOPEHA W TPH MPHUBAaTHA WHBECTUIMOHA (HOHIA. Y IpYIITBHMA je
6uo 3anocieHo 87 pa;[HHKa,28 onHOcHO 51 pannHuk Mame y nopehemy ca 2008.roguaoM.

Tpehy rogmHy onx modYeTka TOCIOBama JAPYHITaBa 3a YIPaBhakbe HWHBECTUIIMOHUM
(doHI0BHMA, KapaKTepHIEe CMabCHe OUITaHCHE aKTUBE CKOPO 32 METHHY, alli U HEraTUBHOT HETO
(MHAHCHjCKOT pe3yiaTara rOTOBO 3a IIOJIOBHHY, LITO je HajBehuM jgenoM pe3yaraT MmoMeHyTOT
cMambembha Opoja IpyiiTasa.

Tpu uyeTBpTHHE YKYNHOT HETO I'yOMTKa HCKa3alo je IMeT ApyIITaBa, a OHA y OWIIAaHCHO]
aKTUBU CBUX JpylTaBa ydecTtByjy ca 42.8%,concrBenuM u3BopumMa ¢uHaHcHpama ca 25.9%u
yKymHOM Opojy 3anocnenux ca 49.4%.

Yrynnu npux00u29 cy uckazanu y u3Hocy o 120 mmimona nuHapa u mamu cy 3a 34.0%y
OJIHOCY Ha MpeTXoAHy roauHy. CMmameme Oenexe U YKYnHU pacxoou Koju u3Hoce 288 munmona
IMHApa, @ MabH Cy 32 JBE METHHE Y OJHOCY Ha MPETXOHY TOJUHY.

%5 Crmcak npymiTaBa 3a ynpasJbare HHBECTHIMOHIM (OHIOBHMA, ca cTameM Ha naH 31. nenem6pa 2009.rouse (puor 17)

26y 2009.roquHn 103BONE 32 pan mobumu cy: "Triglav Invest"ax Beorpan, "Intesa Eurizon Asset Managemeaf' Beorpax u
"Revelin Asset Managemerit Beorpax, aoaysere cy nossosne 3a pax: "Jubmes Investn bBeorpax, "Profondovi‘ax Beorpan, "Ac
Fondovi"an beorpazn, "Rose Asset Managementi beorpax, "Atlas Asset Managementji Beorpax, "Fokus Investdx Beorpax u
"Zepter Investmentsiiy beorpan

%" Ca crameM Ha man 31. nenembpa 2009.ToMMHE, YETHPH APYIITBA 33 yNPABIbaKEe HHBCCTHIHOHAM (OHIOBHMA MMajy y CBOM
cacTaBy OCHOBAH I10 je/laH MHBECTHLIMOHHU (OHA, TPH APYLITBA 110 JBa, JBA JPYIITBA IO TPU MHBECTULIMOHA (HOH/A, JETHO APYIITBO
OCHOBAJIO j€ YETHPH, a [IBa HEMajy HHBECTHLIMOHE (hOHIOBE

28 [Ipoceuan 6poj 3aTOCICHIX HA OCHOBY CTakha KPajeM CBAKOT MECEla

29 OcHoBHH (PMHAHCHjCKH PE3YJITATH IOCIIOBAA APYIITABA 33 YIPaBJbambe HHBeCTHIHOHNM (ornouma ([Ipuror 18)
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Tabena 13: Cmpyxmypa yKynHux npuxoda u pacxooa Opywmasda 3a ynpagasarse uHeeCmuyuoHumM onoosuma
Y MUJIMOHMMA JIHHApa

OMHC 2009 2008
H3noc  Yyemhe (%) H3nwoc  Yuemhe (%)
Ykynnu npuxoou 120 100.0 182 100.0
1. [Ipuxonu 1Mo OCHOBY yIpaBJbarba (POHIOBHMA 66 54.8 118 65.0
2. DUHAHCH]CKU TIPUXOIH 53 44.0 64 35.0
3. Ocranu mpuxoau (noburak on yckinahusama 1 1.2 ) )
BPEAHOCTH UMOBHHE U 0baBe3a)
Ykynnu pacxoou 288 100.0 496 100.0
1. Pacxoau 110 OCHOBY yIpaBJbama (YOHIOBIMA 6 1.9 40 8.2
2. OcTanu MOoCIIOBHH PACXOIH 265 92.0 432 87.1
3. ®UHAHCH]CKU pacxoan 11 3.9 22 4.4
4. Octanu pacxoau (ryoutak ox ycknahuparma 6 292 2 03
BPEIHOCTH UMOBHHE 1 00aBe3a)

VY 2009.roauHn, cBa ApymTBa 3a YINpaBJbalkheé MHBECTHIIMOHUM (OHIOBHUMA Cy, Ka0 U Y
NPETXO0/IHO] TOJMHU, MOCIOBaja ca IyOMTKOM M WCKa3aia yKyIaH He2amuean Hemo QUHAHCUjCKU
pezyamam y u3Hocy o 168 munuona nuHapa.

Tabena 14: Pezynmamu nociogarsa Opywmasa 3a ynpassbarse UH8eCmuyuoHUM QoHooeuma

Yy MIUJIHOHMMA JHHapa

2009 2008
onuc H3noc bpoj Hznoc bpoj
ApymITaBa JAPYIITaBa
1. Hoburak - - - -
2.T'yburak 168 12 311 16
Hezamuean nemo gunancujcku pesynmam (1-2) 168 12 311 16

YKyIHA Gurancha akmuga™ IpYIITaBa 3a yNpaBibakbe WHBECTHIMOHMM (OHIOBHMA, ca
crameM Ha jaaH 31. nenem6pa 2009.roauHe uckazana je y u3Hocy on 538 MunmoHa AuHAapa, mTo
MpeJicTaBba cMamene 32 17.6%y ogHOCY Ha TPETXOIHY TOJUHY.

Tpagpuxon 16: Cmpykmypa cpedcmasa T'paduron 17: Cmpyxkmypa uzeopa cpedcmaga
opywmaesa 3a ynpas/oarbe Opywimasa 3a ynpagvarse
UHBECUYUOHUM (POHOOBUMA UHBECTUYUOHUM POHOOBUMA
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Y crpykTypu OunancHe akTuBe HajBehe ydemhe WMajy KpamKOpOuHU @HUHAHCUJCKU
niracmanu ca 47.5%wu comosuna u comosuncku exeugarenmu ca yaenthem on 20.0%.

30 CpencrBa u M3BOPH CpesICTBA APYINTABA 32 YIPABIbAE HHBECTHIHOHIM honoBmMa ([Tpuior 19)
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VY cTpyKkTypu OWIIaHCHE MACHUBE, CONCMBEHU U380pU puHancuparba ydecTByjy ca 71.2%,a
nozajmmwenu uzeopu ca 28.8%wu roToBO y LIEIHHU CE OJJHOCE Ha KpamKopouHe obagese.

Kymynupanu eybuyu npymrasa 3a ynpaBibamhe HHBECTUITMOHUM (POHJOBHMA, Ca CTAmEM Ha
nan 31. neriemOpa 2009.romune, u3Hoce 336 MunuoHa AuHApa. [ youmax 00 ucuHe Kanumania y
M3HOCY 071 285 MHIIMOHA JMHApa, KOjU MPEICTaBJba UCIIPABKY BPEJIHOCTH KaluTalla, MCKaszaia Cy
CBa JIPYIITBA 32 YIPaBJbakh¢ MHBECTUIIMOHMM (POHIOBUMA, OJ1 KOJUX j€ jeIHO IPYIITBO MCKA3aJlo U
2youmax usHao sucuxe kanumana y u3Hocy on 51 Munnon nuHapa.

3. 3aTBOpeHM MHBECTHIHOHH q)onnonnsl

3aTBOpPEHN MHBECTHLMOHH (POHIOBU CE€ OpPraHH3yjy Kao OTBOPEHa aKIMOHApCKa JAPYIITBA
KOja INpPUKYIJbajy HOBYAaHA CPEJCTBAa NPOJAjoOM akuuja myreM jaBHe mnonyzae. Kong oBe Bpcre
(oHI0Ba TIOCTOj€ OrpaHUYCHa IPIIINKOM yIlarakha MMOBHHE WHBECTUIIMOHOT (pOH/IA.

Y 2009. romuHu MOCNOBamke Cy HACTaBWJia JBa 3aTBOPCHA WHBECTHI[MOHA q)OH;[a32,
OCHOBaHa y MPETXOHO]j TOIUHH.

Tocrosnu npuxodu™ y u3HOCY 01 5 MHIHOHA JMHApA, O dYera CKopo ABe TpehuHe umHe
NPUXOAM OJ Kamara, FOTOBO Cy MPENOJIOB/BEHM Yy OJHOCY Ha MHPETXOAHY Trojauny. [lociosnu
pacxoou cy CKOpO yIBOCTPYYEHHU y mopehemy ca MpEeTXOAHOM TOJMHOM U u3Hoce 21 MUINMOH
TMHAPA.

VY npyroj TOAMHU TOCIIOBaka 3aTBOPEHN WHBECTHLMOHU (DOHIOBH MCKA3ANIU CY HeeamuaH
Hemo gunancujcku pezynram y n3Hocy ox 11 munmoHa auHapa, 3a pa3iuKy O MPETXOAHE TOIHHE
KaJ/1a je OCTBapeH IO3UTHUBAH HETO (PMHAHCH]CKH pe3yJaT, IPBEHCTBEHO YCIJIE] OCTBAPEHOr AOOUTKA
u3 ¢unaHcujckux aktuBHOcTH. Y 2009. roavHu HHCY WCKa3zaHW (PUHAHCHjCKU TPUXOIU U
(bMHAHCH]CKHU PacXo/H.

Ykynna umosuna>” 3aTBOPCHUX WHBECTUITMOHUX (DOHJIOBA, ca cTameM Ha jaH 31. neriembpa
2009.rogune nzHocu 1,016mMunrona aAuHapa u Tpu myTa je Beha y olHOCY Ha MPETXOAHY TOANHY.
VIMoBHHY TOTOBO y IETMHH YUHE Yideara (h)oHOa, Y OKBUPY KOJUX JOMHHHUPA]Y yoeau ca U3HOCOM
ol 925MunmoHa 1uHapa.

Y CcTpyKTypH o0bOage3a 3aTBOPEHHWX WHBECTHIIMOHUX (OHIOBA, HajBehe ydemhe wumajy
obasese npema Opywmsy 3a ynpasmare (92.8%) xoje cy BumiecTpyko yBehane y omHocy Ha
MPETXO/IHY TOMHY.

Hepeanuzosanu eybuyu no ocnogy xapmuja 00 6pedHOCcmU, KaO HUCIPABKAa BPEIHOCTH
KanuTasa, MCKa3aH! cy Y U3HOCY o1 13 MUIMOHA JMHApa U y OJHOCY Ha MPETXOAHY FOAMHY MarbH
cy 3a 35.5%.

Hemo umosuna 3aTBOpeHNX MHBECTUIIMOHMX (OHJOBA, ca cTamkeM Ha jaH 31. meremOpa
2009.romune, m3aocu 999 MunnoHa auHapa. Y OJHOCY Ha MPETXOJHY ToAuHY noBehaHa je Tpu

31 3aTBOpEHM HHBECTHIHOHH (DOHIOBH, IpeMa 3aKOHY O HHBECTHIIHOHIM (OHIOBHMA, HMajy CBOjCTBA IPABHIX ITHIA
32 Crmcax 3aTBOpeHnX HHBecTHIHOHIX (ommosa (IIpmor 20)

33 OcHoBHM (pMHAHCHjCKH PE3YJITATH TOCIIOBAMA 3aTBOPEHAX HHBECTHIHOHMX ponnoBa (Ipmmor 21)

34 YmosuHa, 0GaBe3e I KaIMTAIl 3aTBOPEHIX HHBECTHINOHKX (ommosa (IIpmior 22)
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myTa, ycnen opMupama KauTaTHUX, PEBATOPU3AIIMOHIX U PE3ePBH U3 JOOHUTKA Koje n3Hoce 671
MUWJINOH JHHAPA.

4. IIpuBaTHN HHBECTHLIIMOHHU (l)OHIIOBI/I35

VY 2009.roguau npBU NyT Cy OCHOBAaHA W TP MPUBAaTHA WHBECTUIIMOHA (bOHI[aSG. [TpuBataH
MHBECTHLMOHH (OHIOBU C€ OpraHM3yjy Kao IpYyLITBa ca OrpaHMYEHOM oxroBopHomhy, Koja
HEMajy OrpaHu4Yema NPWIMKOM Yylaramba HMOBHHE (oHIa, 3a pa3muKy OJ 3aTBOPEHHX
MHBECTHLMOHKX (oHaoBa. VcToBpemMeHo, Ko oBe BpcTe (JOHI0BA MHHHUMAIHHM HOBYAHU YJIOT je
MHOTO HIDKH OJ1 YJIOTa KOJ 3aTBOPEHHX WHBECTHIIMOHUX (POHJIOBA.

[IpBy, penaTUBHO KpaTKy MOCIOBHY rOAMHY (jeaH MPUBAaTHH WHBECTULMOHH (OH]I OCHOBAH
je y aBrycry, a apyra asa y aetemopy mecery 2009.roaume) 00€1ekK1I0 je OCTBAPUBALE TO3UBHOT
pesyiTaTa mocjioBama” .

[TocnoBHUM mpuxoaMMa HHCY MOKPHUBEHH IOCIOBHH pacxomd. Melyrum, peann3zoBaHH
JIOOWTaK MO0 OCHOBY XapTHja OJ BPEJHOCTH M KYPCHUX Pa3linKa, Kao M JOOWTAK M3 (PMHAHCH]CKHX
aKTUBHOCTH, JONPHHENN Cy Ja TPHUBATHH WHBECTHLIHUOHU (OHIOBU HMCKAXKY HOZUMUBAH HEMO
Gunancujcxu pezynmam y nznocy oj 118 munnona nuxapa.

Yiynua umMosuna’® MPUBATHUX MHBECTUIIMOHUX (POHJIOBA, ca cTamkeM Ha jaH 31. menemOpa
2009. rogune u3HocH 43 MUIMOHA TUHAPA, U BY TOTOBO Yy IEIMHU uyuHE comosuna (55.5%)u
ynaearwa gponoa (43.2%).

Hemo umoseuna npuBaTHUX WHBECTUIIMOHUX (OHJIOBA, ca cTameM Ha jgaH 31. meremOpa
2009.ropune uznocu 43 MUIMOHA TUHAPA.

%5 [IpuBaTHE HHBECTHIHOHH (OHIOBH, IpeMa 3aKOHY O HHBECTHIIHOHHM (OHIOBUMA, HMAjy CBOjCTBA MPABHHUX ITHIA
%8 Crmcax npuBaTHEX HHBecTHIMORKX (orxoBa ([Iputor 20)

37 OcHOBHM (DMHAHCH]CKH PE3yNTATH OCIOBAkA IPHUBATHHX HHBECTHIMOHNX dorgosa ([Tpuior 23)

%8 VimoBuHa, 06aBe3e W KATINTAN PHBATHIX HHBECTHIHOHKX (ommosa (IIpmior 24)
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VI APYT'E ®PUHAHCUJCKE UHCTUTYLUJE

. 39
1. AreHnmja 3a ocUrypame€ 1erno3ura

VY 2009.ronunu y ATEHIIH]H 32 OCUTYpambe JACTO3UTa OUIIO0 je 3amocieno 27 paJHuKa IITo je
Ha HUBOY NMPETXO/HE FOJMHE.

[Ipema mopmanuma wckazaHuM y ¢uHaHcHjckoM m3BemTajy 3a 2009.roguny AreHnuja je
WCKa3ana yKynHe npuxooe y W3HOCY O 524 MuiIuOHA TUHAPA, KOJU CYy Yy OJHOCY Ha MPETXOAHY
roauHy cMameHu 3a 8.9%.3a pa3nuky o YKYMHHUX MPUXOAA, YKYHHU pacxoO0u WCKa3aHU y U3HOCY
on 200MunmroHa auHapa ocTBapuin cy pact 3a 31.7%y onHoCcy Ha MPETXOAHY TO/IUHY.

Pact pacxoma y3 cmameme NpHXOJa YCJIOBHO j€ CMambeHhe HMCKAa3aHOT HETO JOOHMTKa y
OJTHOCY Ha MPETXOAHY TOJUHY, T1a j& NO3UMUBAH HemO UHAHCUJCKU pe3yamam UCKa3aH Y U3HOCY
on 288munuona quHapa, Mamu 3a 27.0%y ogHOCY Ha IPETXOIHY TOANHY.

Ca cramem Ha nan 31. nenembpa 2009.ronune, 6urancha akmuea VickaszaHa je y U3HOCY O
14,434vunmona nquHapa u Beha je 3a 37.9%y ogHOCY Ha IPETXOIHY TOANHY. Y OMIaHCHO] aKTUBU
JTOMUHUPAjy Xapmuje 00 epedHocmu u ocmanu niacmanu ca ydenrhem oj 71.0%.

VY 6unancHoj macuBH, Hajehe yuerithe uma kanuman (72.0%)koju ca cramem Ha gan 31.
neuem6pa 2009.rogune, nsHocu 10,396munnona nuHapa.

Banounancne nosuyuje, nznoce 382,514 vmunmona nuHapa, Behe cy 3a 4.2% ox m3HOCca
HPETXOJHE TOAMHE ¥ TOTOBO Yy IIEIMHH CE OJHOCE Ha NOCI08e Y ume u 3a payyH mpehux auya.

39 Arenmmja 3a ocurypame aenosuta‘ beorpan — matuusn 6poj 1760678613BOPHO je OGBE3HHK IOCTABIbama (PMHAHCHJCKHX
u3BemTaja MunucrapcTBy ¢uHancHja Penmybmuke Cpbuje — Yipasu 3a Tpe3op, alll je y3 HBUXOBY CarllaCHOCT BOAMIIA IIOCIOBHE
KIbHIe U cacTaBibajia GMHAHCHjCKH W3BELITaj Y CKJIaLy ca 3aKOHOM O pauyHoBoiACTBY W peBusuju (Ci. rimacuuk PC, 6p. 46/2006u
6p. 101/2009) pnHocHo TTpaBUITHUKOM O KOHTHOM OKBHPY M CaJpKHHH padyyHa y KOHTHOM OKBHUpY 3a Oanke (Ci. rmacuuk PC, 6p.
57/2008u 3/2009)u IIpaBuiHuKOM O Ob6pacuuMa ¥ CaJpXKHHH HO3MUIMja y obpacuuma (UHAHCHjcKHX H3BemTaja 3a GaHke (Cir.
rnacuuk PC, 6p. 74/2008, 3/200@ 12/2009) 4 nctu pocraBuiia AreHIHjU 32 IPUBPEIHE PETHCTPE

Caonwmerse 0 pe3yimamuma nociosara Guuancujckux uncmumyyuja ocmsaperum y 2009. coounu 23



2. dougoBu

®unancujcke n3Bemraje 3a 2009.roauny, ATEHIIUjU 32 TPUBPEIHE PETHCTPE JOCTABHUIIA CY
4 q)OHz[a40.

VY oBumMm (onmoBrMa je Ouio 3anocneno 89 pagHuka mTo je 3a 4.7%BuIle HEro MPETXOAHE
rOJINHE.

®onnosu cy y 2009. TOAMHE HCKa3all ykynue npuxode’ y msnocy ox 18,802 muiona
JUHApa W yKynHe pacxoode y u3Hocy o 15,225vunmona nuHapa, Koju ¢y y OJIHOCY Ha MPETXOHY
roguHy cmamenn 3a 12.8%oaH0cH0 32 15.9%.

Behu mag ykynmHuX pacxoia ol yKyIHUX NMPUXO0Ja YTULAO je J1a UCKA3aHH NO3UMMUBAH HEmO
Gunancujcxu pezyimam Oyne Behu 3a 3.4% y onHOCY Ha MPETXOAHY TOAWHY W m3HOcH 3,555
MIJIMOHA IWHApa.

Bunancna akmusa’™, ca cramem Ha gaH 31. neriem6pa 2009.ronvHe, nckazaHa je y U3HOCY
on 173,668vmmmona nuHapa u noBehana je y oIHOCY Ha IpeTXoaHy rofauHy 3a 8.9%.VY crpykrypu
OunancHe aktuBe, HajBehu meo (82.5%)unne oamu kpedumu u denozumu.

HcTroBpeMeHO y CTPYKTYypH OMJIaHCHE MACHBE CONCMBEHU U360pU (PUHAHCUPAILA YIECTBY]Y
ca 63.7%,a nozajmwenu uzeopu gunancuparna ca 36.3%.

Hepeanuzosanu 2ybuyu no ocnogy xapmuja 00 8peOHOCMU PACHONIONCUBUX 3d NPOOajy KOJU
NPE/ICTaBIbajy UCIPABKY BPEIHOCTH KaluTajla, UCKa3aHH Cy y u3Hocy o 116 Munmona nuHapa u
Behu cy 3a 13.7%y oHOCY Ha IPETXOHY TOMHY.

4% ®onx 3a paseoj Peny6imke Cp6uje, Pony 3a duHancHparme noseharma 3aM0CICHOCTH Y IPUBPEIHO HEIOBOBHO PA3BHjCHHAM H
U3Pa3sUTO eMUrpanoHuM nozapydjuma, Poun dexepauuje 3a KpeauTupame OpiKer pa3Boja NPUBPEAHO HEIOBOJBHO Pa3BHjCHHX
penybOnuka U ayTroHOMHHX THokpajuHa u @onz 3a pa3oj AIl Bojsomuna, Koju CBOje MOCIOBakE jOII YBEK HHCY YCKIAIMIN ca
OYLIETCKHM KEbHTOBOJICTBOM, @ Ha OCHOBY carjiacHocTH MuHucTapcTBa uHaHcHja, Ypase 3a Tpe3op, (UHaHCHjCKe M3BELITaje 3a
2009.roauHy cy nJOCTaBWIM ATSHIHM)H 32 IPHUBPEIHE PETUCTPE

41 OchoBHM (pHUHAHCHjCKH pe3ynTaTh mocnosarba Gorosa ([Ipmior 12)

42 Cpencrea u u3Bopu cpezctasa dormosa ([Ipmwror 13)
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VII ®UHAHCUJCKE UHCTUTYLUJE Y CTEYAJY U JIUKBUJALUIU
U BE3 I03BOJIE 3A PAJI

1. banke y cTreuajy u J'II/IKBI/IIlaIIl/IjI/I43

Ca cramem Ha nan 31. nenem6Opa 2009.roaune, 37 6anaka ce Hajla3WiIo y MOCTYIIKY CTeuaja
W JUKBUJAIMjE, OJ KOjux cy 32 Ganke™® mocrasmie (uHaHCcHjcKke W3BemTaje ATEHUUjU 3a
NPUBPEIHE PETHCTPE.

banke y creuajy u TukBUAaNMjH, TpeMa ToJanuMa u3 oopaljeHnx QUHAHCH]CKUX M3BENITaja,
3amonubaBaiie cy 335 pajHHKa, IITO MpeIcTaBiba cMameme 04 16.2%y omHOoCy Ha TPETXOJHY
TOJIUHY.

Oge OaHKe cy WcKazane yKynHe npuxode45 y uzHocy ox 16,100munuona quHapa M yKynHe
pacxooe on 20,089 munuoHa auHapa, mTO y mopehemy ca MPeTXOJHOM TOJWHOM TpeACcCTaBiba
cMmameme 3a 29.4%o0mH0CcHO 32 67.1%.

Hajsehu meo ykynmHuX mnpuxonga 4YuHe ocmanu npuxoou (OCTaNIU IMOCIOBHH TPHXOIH,
NPUXOAM OJ MPOMEHE BPEAHOCTH MMOBHHE M 00aBe3a M HETO NMPHUXOIU MO OCHOBY MHIMPEKTHHX
OTIIHCA IJIACMaHa U pe3epBHcaH,a46), Koju Oerneke pacT ydemha y yKyImHHM MIpUXOJMMa M TO ca
72.8%y 2008.romuan Ha 86.6%y 2009.roguuu.

VY cTpykTypu yKymHHX pacxoia Hajsehe ydemrhe cy 3aapxailul ocmanu pacxoou, W TOpen
TOTa LITO Cy YETUPHU MyTa MAmbH HETO MPETXO/HE FOJMHE, YCIe ] Yera je lbHX0oBO yuyenrhe cMambeHo
ca 84.8%y 2008.roqunu Ha 64.5%y 2009.roaunu.

[Ipema nmomanuma u3 obpaheHux PUHAHCHjCKHUX M3BEIITaja, OaHKe y cTe4ajy U JIMKBUAAIU]U
uckazaine cy y 2009.roqunau necamusan nemo unancujcku pesyrmam y uznocy on 4,004munuona
JUHapa KOju je BUIIECTPYKO MamU y OJHOCY Ha mpeTxoaHy roauHy. Hajsehu Opoj oBux Oanaka,
BUX 23, UCKa3allo je 2ybumax y u3Hocy on 7,785 mvmunmona auHapa, met 0aHaka je  OCTBapuiO
Odobumax on 3,781MunoH 1uHApa, a MpeocTaje Tpu OaHKe HUCY HCKaszaie (GUHAHCH]CKU Pe3yITar.

Bunancna aKmu6a47, ca crameM Ha mad 31.12.2009.rogune, msnocu 237,435mMunnona
IWHAapa, oj 4era Hajeehw meo, omHocHO 65.1%mpencTaBiba eyoumak u3Hao u3HOCA KANUMAd.

Ha gernpu Oanke y creuajy u nukBuaanuju ogHocu ce 78.1% ryburaka m3Haa w3HOCa
Kamuraa.

43 Crncax Gamaka y cTeuajy i TMKBHIALMH, ca CTambeM Ha 1aH 31. reriem6pa 2009.romuue ([Ipuior 27)

“Dunancujcke u3BemTaje ATCHIMH 3a NPHBPEIHE PETHCTPE AOCTABHIE Cy 32 GaHKe, Of KOJHX je jeaHa GaHKa JOCTABHIIA Npa3aH
(MHAHCHjCKY U3BEIITaj, a (PMHAHCH]CKU M3BCIITAj jeqHEe OaHKe je ocTao HeoOpaljeH yclen pauyHCKHX M JOTMYKHX HECNarama Koje
6aHKa HUje OTKIOHUIA 10 u3paje Caomurema

4% OcHoBHM (PHHAHCHjCKH PE3y/ITAaTH OCIOBaba Ganaka y credajy u muksuaauuju (Ipuior 28)

46 3akon o perymmcamy onHoca Pery6iuke CpOuje n GaHaka y cTeuajy 1O OCHOBY MPEY3eTHX HHOCTPAHHX KPEAMTA, OJHOCHO
3ajmosa ("Cu. rimacuuk PC" 6p. 45/2005)

47 Cpenctra 1 u3BOpH cpecTaBa Ganaka y credajy u mukugaumju ([puior 29)
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Tabena : Kymyaupanu eybuyu 6anarka y cmeuajy u IuKeuoayuju
Y MUJIMOHUMA JUHapa

2009 2008
onmumc
H3noc Bpoj 6anaka H3noc Bpoj 6anaka
1.T'y6urak 10 HUBOA KalnTaja 20,169 22 21,745 26
2. 'yOurak u3Haa U3HOCA KamuTaia 154,603 24 150,394 27
Ykynno 174,772 172,139

Banbunancne nosuyuje uckaszane cy y uzHocy oa 74,633vunmona auHapa.

2. Ipyre ¢uHAHCHjCKe OpPraHU3aNHje Koje CBOje MOCI0Balkbe HUCY YCKIaauiIe ca 3aKoOHOM 0
0aHKaMa

Jlo modetrka mpumene 3akoHa o OaHkama, omHOCHO N0 l.oktobpa 2006. romuue, apyre
¢duHaHCHjCKe opraHu3amuje Ouie cy qy)He Jla ce yCKiaae ca oxpeadama Tor 3akoHa, OJHOCHO a
ce TpaHcopmuiy y 6aHKy, pUTIoje HeKOj OaHIIM WM TIPEeCTaHy ca pajoM.

Melhytum, ca crameMm Ha nan 31. nenembpa 2009.roqune, y Pemyonuiu Cpouju aBe apyre
q)HHaHCI/IjCKC opraHmu3alyje Koje HHUCY CBOje IOCIOBamEe YCKIAAWie ca oapendama 3akoHa O
GaHKaMa ® IOJHENe cy AreHumju 3a mpuBpenHe peructpe (unancujcke u3Bemraje 3a 2009.
TOAMHY, TIPU YeMY je jeJTHa O] ’hHX J0CTaBMIa (PMHAHCH]CKH U3BEUITa] O€3 MmojaTaka.

3a pa3nuKy O MPETXOJHE TOAMHE KaJa Cy TpH apyre (UHAHCHjCKE OpraHHu3amuje, Koje
CBOj€ TIOCJIOBamkhe HUCY YCKIIAAWIIE ca 3aKOHOM O OaHKaMa, HCKa3alle M YKYyITHE TIPUXO0JIe ¥ pacxo/ie,
y 2009.romuam oBaj cerment, koju 3ampaBo uuaH ,YU VISA® m.0. Beorpan, nckazao je camo
VKynHe pacxode o 3 MHIHMOHA JMHAapa, a OHM C€ y LEIUHHM OJHOCe Ha ocrane pacxone. OBa
(vHaHCHjCKa OpraHW3allvja UCKasalla je Heeamuean Hemo uHarcujcku pezyamam y W3Hocy o 3
MIUIMOHA IWHApa.

Ca cramem Ha jan 31. menemOpa 2009. rommue, 6unancna axmusa ,YU VISA® m.o.
Beorpan usHocu 66 Munnona quHapa. bruiiaHcHy macuBy oBe pUHAHCHjCKE OpraHU3aldje y HETHHHA
9HHE YKYnHe obasese.

Kymynupanu 2ybouyu y 1enoctu ce OJHOCE Ha 2yOoumaxk usHao usHoca Kanumaia KOjH
M3HOCH 9 MIIIMOHA TUHApA.

48 Jpyre GpuHAHCHjCKE OpraHM3aldje Koje CBOje MOCI0oBamhe HIUCY YCKIaauie ca oapendama 3akona o Oankama (,Co. rimacHuk PC*
6p.107/2005)y npasna numa koja cy u'y 2009.roauHu BoAniIa OCIOBHE KIHUTE, CACTaBJbajla U HOCTaBIIA (PHHAHCH]CKE H3BEILITAje
y CKIaay ca HpOIHCHMa KOjUMa ce ypelyjy pauyHOBOACTBO U PEBH3Hja, OJHOCHO Ca IIOJ3aKOHCKHM aKTHMa O KOHTHOM OKBHDY U
obpacuuma (GUHAHCH]CKOT U3BEIITaja 32 OaHKe

49 Crmcax apyrux (HHAHCHCKHX OpraHH3alija Koje CBOje MOC/IOBAF€ HHCY YCKIAIWie ca 3akOHOM O GaHKaMa H APYrHX
(MHAHCH]CKUX OpraHM3alyja y cTevajy 1 JMKBuanuju Ha aaH 31. nenem6pa 2009.roguse (prmtor 30)
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3. [Ipyre ¢puHaHCHjCcKe OpraHu3anmje y creqyajy u .JIHKBP[)IaIIHjI/ISO

[ler apyrux (MHAHCHjCKMX OpraHM3alMja y CTe4ajy M JIMKBHAALMjH - JOCTABHIO je
AreHnuju 3a mpuBpenHe peructpe ¢uHaHcHjcke mipemraje 3a 2009.ronuny. Y muma cy Omna
3amociena 42 pajgauka, oqHocHo 28.8%mMame Hero npeTxoHe ToJUHE.

[Ipema mopanmuma w3 (UHAHCHjCKUX H3BEIITaja, Apyre (QUHAHCHjCKE OpraHu3aidje y
cTe4ajy M JTUKBUAALUJU OCTBAPHIIE CY YKYHHE npuxooe™ y U3HOCY O] /8 MUJIMOHA TUHAPA U VKYNHE
pacxode y uznocy on 140 Munmona auHapa, MITO Y OJHOCY HAa MPETXOAHY TOAWHY MpEICTaBiba
cMmameme 3a 44.1%oan0cH0 32 16.5%.Y 2009.roanHu oBe (hMHAHCHjCKE OpraHU3alfje ncKaszaie
Cy Hecamuean Hemo GuHaAHCUjcKU pe3yaimam y U3HOCY o 63 MINIMOHA TUHAPA, KOjU j€ BUILE HETO
YIABOCTpYYEH y nopehemy ca mpeTxoJHOM I'OANHOM.

Yxynua Ournancua aKmu6a53, ca crameM Ha jad 31. nenembpa 2009.roaune, nznocu 705
MUJIMOHA JIMHAPA IITO MPEJCTaBIba cMamemke 01 16.4%y oTHOCY Ha MPETXOAHY TOJUHY.

VY OunancHoj macuBH, HajBehe ydenrhe W Jajbe UMajy CONCMBEHU U380PU DUHAHCUPAILA,
Koju n3Hoce 489mmnmona nuHapa u Behu cy 3a 10.3%y onHocy Ha IPETXOIHY TOANHY.

Kymynupanu eybuyu 'y 1enocT ce 0JHOCE Ha 2yOumax 00 HUgoa Kanumana KOju U3HOCH
225vunmoHa nuHapa u Behu je 3a 47.8%0/1 mponuiorouiser H3Hoca.

4. IpymiTBa 32 OCUTypame y cTedajy u JII/IKBPl)laIlI/IjI/I54

Ca cramem Ha naH 31. nenem6pa 2009.roqune, y Penybnunmu CpOuju aeBer apyimiTasa 3a
OCHTypame OMJIO je y MOCTYNKY CTedaja W JIMKBHJAIMjEe M CBHX JEBET JPYIITaBa je JOCTaBHIIO
(uHaHCHjCKe M3BeITaje ATEHIMU 3a TpuBpeaHe peructpe. Ha ocHOBY moaaraka u3 oOpalheHux
(buHaHCHjCKUX W3BelITaja, Y ocaMm Jpymrasa” Owmio je 3anocieno 40 pagnuka mto je 3a 34.4%
Mame Y 0OIHOCY Ha NPETXO/HY T'O/INHY.

JIpyITBa 3a ocUrypame y CTeuajy ¥ JJUKBUJIAIIUjU OCTBAPWIIA CY YKYHHe npuxode56 Yy U3HOCY
on 406 MunroHa TUHApa U YKynHe pacxode y U3HOCY o]l 567 MUIHOHA TWHAPA, IITO Y OJHOCY Ha
MPETXOJIHY TOJIMHY TIpeCcTaBJba cMameme 3a 68.2%,0nH0cHO 3a 69.0%.

Ora apymtBa cy y 2009.romuHu uckasaina Heeamusan Hemo (UHAHCUJCKU pe3yamam Y
n3Hocy oA 162 munuona nuHapa, a koju je 3a 70.9%mamu y 0IHOCY Ha MPETXOJHY TOAHMHY. 3a
pasnuky of 2008.ronuHe Kana je camo jeTHO APYIITBO MO3UTHBHO mocnoBaio, y 2009.roaunu cy

50 Nipyre ¢punancujcke opranusauuje y creuajy u TMKBHIALMjH Cy IIPABHA LA Koja ¢y i y 2009.roAHHN BOIMIIA IOCIOBHE KEUTE,
cacTaBJballa M JOCTaBHJIA (PHHAHCHjCKE M3BEIITAje y CKIIATy ¢ IPOMICHMa KOjuMa ce ypehyjy padyHOBOJICTBO M PEBH3Hja, OQHOCHO
ca IIOA3aKOHCKUM aKTHMa O KOHTHOM OKBHPY U oOpacuuMa (GUHAHCHjCKOT H3BEIITaja 32 GaHKe

51 Cnmcak apyrux (MHAHCHjCKHX OpPraHH3aliMja KOje CBOjE IOCIOBAME HHCY YCKIAAMIC ca 3aKOHOM O GaHKama M APYrHx
(MHAHCH]CKUX OpraHM3alja y CTevajy ¥ INKBHIALH)H, ca crameM Ha naH 31. renem6pa 2009.rogune (IIpunor 30)

52 OcHOBHH (DMHAHCHjCKH PE3Y/ITAaTH IOCIOBAKA APYrHX (PHMHAHCHCKMX OPraHM3aLija Koje CBOje IMOCIOBAMmE HUCY YCKIAmuie ca
3aKkoHOM 0 GaHKaMma M ApYrux GUHAHCHjCKHMX OpraHu3ainuja y credajy u nuksupanuju ([Ipumor 31)

%3 CpesctBa M W3BOpH CpencTaBa APYrHX (DHHAHCH]CKHX OPraHM3allja KOje CBOjE MOCIOBAKE HHUCY YCKIAIMIE Ca 3aKOHOM O
GaHKama 1 Apyrux GHHAHCH]CKUX OpraHu3anuja y credajy u mksuganuju (IIpuor 32)

5% Crmcak npymiTaBa 3a OCHIypame y CTeuajy i IMKBHIALM]H, Ca CTambeM Ha faH 31. zenem6pa 2009 .romuse (Ipmor 33)

5 (unancujcke wW3BemTaje ATCHIMjH 3a NPHBDEAHE PETHCTPE IOCTABHIO j¢ JEBET NPYIITABA 3a OCHIYpame y CTedajy H
JIMKBHUIALU]H, TIPH YeMY je (PMHAHCHjCKHU M3BEILTA] jeHOT APYIITBA OCTa0 HeoOpal)eH yciien pauyHCKUX M JIOTHYKHX HEcllarama Koje
TO IPYLITBO HUje OTKIOHMIIO 110 u3paze Caommrema

%6 OcHOBHE (HHAHCH]CKH PE3yITATH MOCIOBAA APYIITABA 32 OCHTYPAmbE y cTeuajy i mukeuaaumju ([putor 34)

Caonwmerse 0 pezyimamuma nociosara Quuancujckux uncmumyyuja ocmeapenum y 2009. coounu 27



YaK TPH JAPYIITBA MOCIOBAJla ca Hemo 00OumKom Koju je u3Hocuo 34 MuivoHa JauHapa. Yetupu
JPYIITBA Cy UCKa3ana Hemo cyoumax o0 196 MmunnoHa AuHApA, 0K jeIHO APYIITBO HHje UCKA3AIIO0
(MHAHCH]CKH pe3yaTar.

Bunancha akmuea®, ca CTameM Ha JaH 31. neuembpa 2009.romune, nznocu 5,175mmmmona
IUHapa ¥ Mama je 3a 3.4%y ogHocy Ha npeTXoJHy roauny. Hajsehu neo OunaHcHe akTHBe YHHU
2youmax usHao sucune kanumaia ca yieuthem ox 41.7%.3navajHa ydentha y OMIaHCHO] aKTUBU
uMajy Kkpamkopauna nompadxcusarba, niacmanu u 2omosuna (33.9%) ka0 u  Oyeopounu
@unancujcxu niacmanu (15.6%)Kkoje roToBo y eIMHA YnHE yuyerrha y KamuTay.

Y cTpykTypu OWIIaHCHE TIACHWBE MO3ajM/beHU u380pu Qunancuparwa yiectByjy ca 93.0%,
TIOK CONCMEeHU U360puU (puHancuparba y1ecTByjy ca csera 7.0%.

Kymynupanu eyouyu, ca cramem Ha gan 31. genemOpa 2009. romune, usHoce 4,424
MUJIMOHA JIMHApa M Yy OJAHOCY Ha MPETXOJHY TOAUHY Mamu cy 3a 6.5%. [ youmxe usnao eucune
Kanumana y u3Hocy on 2,157 munrona auHapa McKaszajga Cy 4YeTUPU JIPYIITBA 32 OCHUTYpame y
CTeYajy W JTUKBHUIAIH]H.

Tabena : Kymynupanu eybuyu opywmasa 3a ocueyparse y cmeuajy u Iukeuoayuju
Yy MIWJIMOHMMA AMHAPA

2009 2008
omnc H3noc bpoj H3noc bpoj
JApyuiTaBa JApyumiTaBa
1. 'yGutak 10 BUCHHE KamnTana 2,267 8 2,161 8
2.T'yburak u3HaJ BUCHHE KalTUTAaa 2,157 4 2,572 5
Ykynuo 4,424 4,733

5. Bpokepcko quiiepcka ApyMITBA y cTe4Yajy U JUKBHIALUjU

Oy zeceT GPOKEPCKO AMISPCKUX APYLITABA S y CTeUajy M JIMKBHAAL]H, ECT APYIITABA je
nocraBuio ¢uHaHcujcke u3BemTaje 3a 2009. romuHy AreHuuju 3a mpuBpefHe peructpe. OBa
JPYIITBa Cy 3amonubabaia 9 pagHuka, oTHOCHO 66.7%Mame Hero y MPeTX0/IHOj TOAUHU.

Ha ocHoBy momaraka w3 ¢uHancujckux u3BemTaja 3a 2009. roguny, oBa IpymTBa Cy
WCKa3ama yKynue npuxode’’ y msHocy ox 16 MuIHoHa IMHApA U yKynHe pacxode y H3HOCY OX 23
MUJIMOHA JIMHapa, KOju Oelexe CMamemne Y OJJHOCY Ha MPETXOoJHYy rojauny 3a 64.5%omHocHo 3a
59.7%.

Uckazan uecamuean nHemo unancujcku pezyimam On 7 MHIVMOHA JUHApa MamH je Y
OJTHOCY Ha MPeTXOoAHy roauny 3a 41.6%.

bunancuy axmu@y60 OpOKEpCKO NUIEPCKHUX JPYIITaBa y cTe4yajy W JMKBUJAIMjH, Koja
u3HocH 751 MUIHOH AuHApa, HajBehuM Je70M YiHU 2youmak uznao sucurne kanumana (84.9%).

57 CpexcrBa 1 M3BOPH CpEaCTaBa APYLITABA 33 OCHIYpame y credajy i aukeuaauuju (Ipuior 35).

%8 Crimcak GpoKepCKo IMIEPCKUX APYINTaBa y CTeUajy ¥ TMKBHIALM]H, Ca CTameM Ha gaH 31. renem6pa 2009.romuue ([Ipuor 36)
59 OcHOBHM (DMHAHCH]CKH PE3yNITATH OCIOBaHa GPOKEPCKO AMIEPCKHX APYIITABA Y cTeuajy i mksuaanujn (Ipmior 37)

€0 Cpencrra 1 m3BOpH cpencTaBa GPOKEPCKO AMIEPCKUX ApYINTaBa y creuajy i mukuauuju ([pmior 38)

Caonwmerse 0 pe3yimamuma nociosara Guuancujckux uncmumyyuja ocmsaperum y 2009. coounu 28



Kymynupanu eybuyu wzHoce 758 MuianoHa AWHAapa, MPU 4YeMy je MiecT OpOKepCcKo
JTUIIEPCKUX JPYIITAaBa UCKA3aJI0 2ybumak 00 sucume kanumana y usHocy o 121 mMuivon nuHapa.

Tabena : Kymyrupanu 2ybuyu 6pokepcko OUnepeKkux Opyumasa y cmeuajy u uKuoayuju

Y MUJIMOHUMA JUHapa
2009 2008
omuc - -
HN3noc Bpoj apymiraBa HN3noc Bpoj apymraBa
1.T'yOuTak 10 BUCHHE KanuTaia 121 6 109 9
2.T'yburax U3Ha/ BUCHHE KallUTana 637 3 618 2
Ykynmuo 758 727

On yKymHO MCKa3aHOT eyOumka u3Hao sucuxe kanumana y usHocy ojf 637 MuIruoHa quHapa

Ha jeTHO OPOKEPCKO AUIEPCKO APYMTBO ce ogHocH 95.4%ryouTKa.

Caonwmerse 0 pe3yimamuma nociosara Guuancujckux uncmumyyuja ocmsaperum y 2009. coounu
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[Ipernex huHAHCH]CKUX MHCTHTYLIHja KOje cy qocTaBuie (uHaHCHjcKkH n3BemTaj 3a 2009.roguny
Crucak 6aHaka

OcHOBHM (PMHAHCH]CKH PE3YNITaTH MOCIOBamba OaHaka

CpezncTBa 1 H3BOPH CpelicTaBa OaHaka

Crucak IpyITaBa 3a OCUTypame

OcHOBHM (PMHAHCH]CKH PE3YNTaTH MOCIOBakha APYIITABA 32 OCUTYPAHE

CpezncTBa 1 H3BOPH CPENICTaBa JPYINTaBa 32 OCUTYpambe

Crucak naBanana (PMHAHCH]CKOT JTH3HHTA

OCHOBHH (PMHAHCH]CKH pe3yJITaTH IOCIOBakha faBajana (GUHAHCHjCKOT JIN3UHTa

CpencTBa 1 H3BOPH CpecTaBa JaBajiana GUHAHCH]CKOT JIU3UHTa

Crncak OpOKepcKo AMIEPCKUX APYIITABA

OCHOBHH (PMHAHCH]CKH PE3yATaTH HOCIOBamha OPOKEPCKO THIIEPCKHUX JPYINTaBa

CpencTBa U H3BOPHU CpeicTaBa OPOKEPCKO AMIEPCKHUX APYIITaBa

Crmcak IpymITaBa 3a yupaBibambe JOOPOBOJFHUM NEH3H]CKUM (POHIOBUMA

OCHOBHH (DMHAHCH]CKH PE3yITaTH IOCIOBama APYIITaBa 3a yIpaBhamke JOOPOBOJFHUM IIEH3H]CKAM
dhonmoBUMa

CpencTBa 1 H3BOPHU CpeCTaBa APYyLITaBa 3a yIpaBibamkbe J00POBOJbHUM MEH3HM)CKUM (POHIAOBUMA
Crmicak IpymTaBa 3a yIpaBJbamhe HHBECTHIIMOHNM (HOHIOBHMA

OcHOBHM (PMHAHCH]CKH PE3YNITaTH MOCIOBakba APYLITABa 32 YIIPaBbakhe HHBECTHLUOHUM (POHI0BHMA
CpencTBa 1 H3BOPH CpeICTaBa APYyIITaBa 3a yIpaBbambe HHBECTUINOHUM (POHIOBHMA

Cricak 3aTBOPESHUX W IIPUBAaTHUX MHBECTUIIMOHUX (pOHIOBA

OcHOBHM (DMHAHCHjCKH PE3YNITATH MOCIOBakha 3aTBOPEHUX HHBECTUIIMOHUX (DOHIIOBA

MmosuHa, o6aBe3e 1 KalnTal 3aTBOPEHUX WHBECTHIIMOHUX (POHIOBA

OcHOBHM (PMHAHCH]CKH PE3YNITaTH MOCIOBamha MPUBATHUX HHBECTUIIMOHUX (POHIO0BA

HmoBuHa, 00aBe3e U KanuTal NPUBATHUX WHBECTUIIMOHUX (pOHIOBA

OCHOBHH (PMHAHCH]CKH PE3yATaTH MOCIOBamba (POHI0BA

CpencTBa 1 H3BOpH CpeacTaBa (JOHIOBA

Crmicak 0aHaka y cTedajy v JTNKBHIALN]H

OcHOBHH (PMHAHCH]CKH PE3YNITaTH MOCIOBakha OaHaKa y CTeYajy U JTUKBUAALM]H

CpencTBa 1 H3BOPHU Cpe/icTaBa OaHaKa y cTe4ajy U JIMKBUAALU]H

Crmcak Apyrux (PMHAHCHjCKUX OpraHM3alHja Koje CBOje MOCIOBABE HUCY YCKIAAWIE ca 3aKOHOM O
OaHKama ¥ ApYTuX (GUHAHCH]CKUX OpraHu3anija y CTeuajy 1 JINKBUIAIN) U

OCHOBHHM (DMHAHCHjCKH DPE3YJITAaTH IMOCIOBama IPYrUX (UHAHCHjCKUX OpraHu3aluja y credajy u
JTUKBUIAL] A

CpezncTBa 1 H3BOPH Cpe/ICTaBa OPYrUX (HMHAHCHjCKUX OpTaHHU3aIja Y CTeUajy U JIMKBHIALI]H
Crucak IpyITaBa 3a OCUTypame y CTe4ajy U JIUKBUIALN] U

OCHOBHH (PMHAHCH]CKH Pe3yJITaTH IOCIOBabha APYIITaBa 32 OCUTYPAhE y CTEUajy M JINKBUIAIN]U
CpezncTBa 1 H3BOPH CPeNICTaBa JPYINTaBa 32 OCUTYpamke Yy CTeUajy U JIMKBHIALN]H

Crucak OpOKepCKO AMIEPCKUX APYIITaBa y CTEUajy U JTUKBUIALM]H

OcHOBHM (PUHAHCHjCKH pE3yATaTH TIOCIOBamka OpPOKEPCKO AMJIEPCKUX JApyIITaBa y CTedyajy |
JTUKBUIAL] A

CpezncrTBa 1 H3BOPH CpeICTaBa OPOKEPCKO IIIEPCKUX JPYIITaBa Y CTeUajy U JIMKBHAAIII]jH



Mpuor 1.

MNPEIVIEJ PUHAHCUIJICKUX HTHCTUTYIHHNJA KOJE CY JOCTABUJIE
OUHAHCHUJCKHN U3BENITAJ 3A 2009. TOAUHY

Bpoj punancujckux HHCTHTYIH]ja

P6 Ha3us ¢puHaHCHjcKe HHCTHTyUHje JocraB/ben Huje nocraBiben
O0Be3HHIH unancujckn unancujckn
H3BeINTaj H3BeIITaj
AKmueHe punancujcke uncmumyyuje
1 Banke 34 34 0
2 JlpymTBa 32 OCHTypame 26 26 0
HarnmonanHa kopropaiiyja 3a OCUrypambe CTaMOCHUX 1 1 0
Kpeznura
3 Bpokepcko auiepcka ApymTea 60 60 0
4 beorpaxcka Gepza 1 1 0
4 JlaBaouu (pMHAHCH]CKOT JIN3HHIa 17 17 0
JpymTBa 3a ynpasibambe J0OPOBOBHIM HEH3U]CKHM
5 9 9 0
¢dhonmoBrMa
6  JpymrTBa 3a ynpaBibambe HHBECTUIIHOHUM (pOHIOBHMA 12 12 0
7  3aTBOpEHM M MPHUBATHU MHBECTULMOHU (OHIOBU 5 5 0
8  Jlpyre ¢uHaHCHjCKE HHCTHTYLHjE 1 1 0
9  ®ounoBu 4 4 0
Qunancujcke uHcmumyuuje y cmeuajy u 1uKeuUOauuju
| 6e3 00360.1€ 30 pao
1 Danke y cTedajy U TUKBHAALMH® 37 32 5
> Jpyre duHaHCHjCKe OpraHU3aLyje KOje CBOje 7 7 0
HOCIIOBAKkE HICY YCKIaIMIe ca 3aKOHOM 0 GaHKama
3 JlpymTBa 3a OCUIYpame y CTeuajy U JIMKBHIAINju** 9 9 0
4 Bpoxepcko auiepcKa APYIITBA y CTe4ajy U JNKBUAALM]U 10 6 4
YKYIIHO 232 223 9

duHaHCHjCKe M3BEIITaje ATEHIHMjU 3a NPUBPEIHE perucTpe JoctaBuie cy 32 OaHKe y cTedajy U JIMKBUIALMjH, O KOjUX je
jenHa OaHKa IOCTaBMIa (DMHAHCHjCKU U3BeINITaj O3 IoJaTaka, JOK (MHAHCHjCKU H3BEINTAj Apyre OaHKe, Hako (HOpMAIHO

UcIpaBaH, HHUje obpaljeH ycien pauyHCKUX M JIOTHYKUX HEHCIPABHOCTH O YeMy je Ta OaHKa IHCMEHO 00aBeIITeHa, a IMala je
u MoryhHOCT yBua Ipeko UHTEpHET cTpaHe AreHuuje, MehyTum no uspane Caonmrema HUje OTKIOHHIA yo4eHE HEIOCTAaTKE

** DuHAHCHjCKe W3BEIITaje ATEHIM]H 3a PUBPEIHE PETUCTPE JIOCTABIIIO j€ 9IpyliTaBa 3a OCUTYpAmke y CTEUajy W JIMKBHIAIN]H,
pu 4yeMy (PUHAHCH]CKU M3BELITaj jeHOT IPYyLITBA, HaKo (OPMAIHO HCIpaBaH, HUje oOpaljeH ycieq pauyHCKHX W JIOTHYKHX
HEHCIPABHOCTH O Y€MY je TO APYIITBO MHUCMEHO O0ABEIITEHO, a UMalo je M MOrYNHOCT yBHIa MPEKO MHTEPHET CTpaHe

Arennyje, Mehytum 1o m3pazne Caonmremna Hje OTKIOHHIIO YOUSHE HEJOCTaTKe




COHOHUNCAK BAHAKA

- cTame Ha aan 31.12.2009. rogune -

Mpuor 2.

Po JMB Hasus Mecrto Anpeca

1 06031676 "YHUMBEP3AJI BAHKA" a.n. Beorpan Opannycka 29

2 06876366 "AUK BAHKA" a.x. Hum Huxone ITamwuha 42

3 07004893 FBAHKA "TIOLITAHCKA INTEAUOHUIIA" a.n.  Beorpax Kpasbuie Mapuje 3

4 07051093 "ITPUBPEJJHA BAHKA BEOI'PA/L" a.n. Beorpan ByneBap kpaba Anekcanapa 70
5 07074433 "JYBMEC BAHKA" a.n. Beorpan Bynesap 3opana Hunhuha 121
6 07092288 "CPIICKA FAHKA" a.n. Beorpan Cascka 25

7 07534183 "MARFIN BANK" a.x. Beorpazn HManmaruHcka 22

8 07552335 "SOCIETE GENERALE BANKA SRBIJA" ai. Beorpazn Bynepap 3opana Bunhuha 50a/6
9 07564856 "AI'POGFAHKA" a.n. Beorpan Cpemcka 3-5

10 07601093 "YAYAHCKA BAHKA" a.x. Yauak IuBapcka 1

11 0%654812 "CREDY BANKA" a.x. KparyjeBan Kpaspa Iletpa | 26

12 07726716 "HYPO ALPE-ADRIA-BANK" a.x. Beorpazn Byneap Muxajia [Tynuna 6
13 07736681 “"ALPHA BANK SRBIJA" a.x. Beorpazn Kpasa Mumana 11

14 07737068 "KOMEPLIMJAJIHA BAHKA" a.n. Beorpan Cgseror Case 14

15 07759231 "BANCA INTESA" a.x. Beorpazn Munenruja [Tonosuha 7 6

16 07792247 "VOLKSBANK".z. Beorpan Bynesap Muxauia [lynuna 165
17 08063818 "ERSTE BANK4.z. Hosu Can Bynesap ocnobohemwa 5

18 08074313 "BOJBOBAHCKA FAHKA" a.n. Hosu Can Tpr cnobone 7

19 08212538 "METAJIC-FAHKA" a.n. Hosu Can CrpaxunioBcka 2

20 08222274 "TIPUBPE/IHA BAHKA" a.x. ITanueBo Tpr cnobone 2-6

21 0825049 NLB BANKA a.n. Beorpan ByneBap Muxauna [Tynuna 165
22 08277931 "CREDIT AGRICOLE BANKA SRBIJA" ax. Hosu Can Bpahe Pubuuxap 4-6

23 08603537 "OTP BANKA SRBIJA"a.n. Hosu Can Bynepap ocnoboherma 80

24 09023321 JYI'OBAHKA JYT'BAHKA" a.1. Koc. MuTtposuua Kpaspa Iletpa | 165

25 09081488 "KOCOBCKO METOXMJCKA BAHKA" a.n. 3BeuyaH Kpassa Mutytusna 66

26 17076841 "FINDOMESTIC BANKA" a.x. Beorpazn Kocoscka 10

27 17082990 "PIRAEUS BANKA.x. Beorpazn Munenruja [Tomosuha 56

28 17138669 "KBI[ BAHKA" a.x. Beorpan TToxemmka 656

29 17171178 " EUROBANK EFG "a.n. Beorpazn Byka Kapannha 10

30 17324918 "UNICREDIT BANK SRBIJA" a.x. Beorpazn Pajuhesa 27-29

31 17335600 "RAIFFEISEN BANKA" a.n. Beorpan Bynesap 3opana HBunhuha 64a
32 17335677 "PROCREDIT BANK"a.x. Beorpan Munyruna Munankosuha 17
33 20439866 "MOCKOBCKA BAHKA" a.n. Beorpan Kapahophesa 89

34 08761132 "OPPORTUNITY BANKA'.x1. Hosu Can ByneBap ocnobohema 2a




OCHOBHU ®UHAHCHUJCKHU PE3YJITATU IOCJTOBAIBA BAHAKA
- ynopeanu noganu u3 puHaHcujckux u3Bemraja 3a 2009. u 2008. roauny -

Hpuor 3.

- uzHocu y 000 runapa

HN3HocHu
Po omnmuc HHunexc
2009 2008

1 Bpoj b6anaxa 34 34 100.0|

2 Bpoj 3anociennx 32,114 31,435 102.2
3 YKVITHU ITPUXON 390,977,990 415,809,031 94(0
4 - IPUXOJIH O] KaMaTa 168,918,192 157,770,450 1071
5 - IpEXOAM OJf HAKHAJA U IIPOBH3HjA 42,080,922 38,953,658 108{0
6 - OCTaJI PUXOJH 179,978,876 219,084,923 82(2
7 VKVITHU PACXO1 370,958,485 380,852,939 97(4
8 - pacxo/u Kamara 68,393,669 61,835,063 110(6
9 - pacxoau HaKHaJa U IPOBU3Mja 10,487,230 9,121,811 115]0
10 - OCTaJIA PacXxou 292,077,586 309,896,065 94{3
11 Jlobutak mpe onopesusarma 33,129,461 44,144,586 75/0
12 Tyburax npe onopesupara 13,109,956 9,188,494 142|7
13 Tlopecke obaBese 2,426,654 2,655,885 914
14 Jloburak 30,601,484 41,373,125 7410
15 I'yburax 13,008,633 9,072,918 143)4




CPEACTBA U N3BOPU CPEJICTABA BAHAKA

- ynopeaHu noganu u3 puHaHcujckux u3semraja 3a 2009. u 2008. roauny -

Ipuaor 4.

- u3Hocu y 000 niunapa

H3nocu
P6 OoOnmucC HWnpexce
2009 2008
| CPEACTBA
1 A INIACMAHU 2,043,556,633 1,678,435,027 121.8
2  ToroBHMHA M TOTOBHHCKH €KBHBAIICHTU 258,262,404 266,692,924 96/.8
3 Ono3uBH JICNO3UTH U KPESIUTH 439,638,607 276,162,194 1592
4 TlorpaxuBama 3a KaMaTy W HAKHaIy 13,496,597 9,747,413 138(5
5  JlaTi KpeauTH U IeTO3UTH 1,199,093,572 1,068,524,473 112.2
6 XapTHje o BpeAHOCTH U OCTAJH INIACMaHH 133,065,453 57,308,023 2322
7 b.CTAJIHA CPEJACTBA 81,676,881 77,917,604 104{8
8  Viem 7,314,864 5,415,351 135/1
9  Hemarepujanna ynarama 7,128,605 6,320,700 1128
10 OcHoBHa cpeacTBa ¥ MHBECTUIIMOHE HEKPETHHHE 67,233,412 66,181,553 10116
11 B.OCTAJIA CPEACTBA 33,050,412 18,050,321 1831
12 T.OJJIOXXEHA IIOPECKA CPEZICTBA 2,104,137 2,516,466 83,6
13 .TYBUTAK U3HAJZI U3HOCA KAIIUTAJIA
14 B. YKYIIHO CPEJCTBA 2,160,388,063 1,776,919,418 121.6
Il U3BOPU CPEACTABA
15 A. IENIO3UTHU U Y3ETU KPEJJUTU 1,551,131,775 1,216,364,891 127.5
16 TpaHCaKIMOHU U OCTAJX IETIO3UTH 1,301,326,036 1,024,706,856 127.0
17  IlpumibeHH KpeauTn 247,345,879 189,545,870 1305
18 Oobasese mo ocHoBy XOB 788,620 21,314
19 Oo0aBe3e 1Mo OCHOBY KaMaTa, HAKHa/a U IPOMEHE 1,671,240 2,090,851 799
BPEAHOCTH JepUBATA
20 b. JPYI'E OBABE3E 147,663,412 126,109,156 11711
21 B.PE3EPBUCABA 13,603,555 13,976,302 9713
22 . OUIOXEHE IIOPECKE OFABE3E 625,473 581,770 107.p
23 'B. YKYIIHO OFABE3E 1,713,024,215 1,357,032,119 126.2
24 Kamuran 340,616,616 332,725,255 1024
25 Pesepse 104,552,527 74,285,146 1407
26  HepeamusoBanu ry6unu no ocHoBy XOB 85,674 116,072 73.8
27  Joburax 29,359,474 35,749,202 82]1
28 T'yOuTtak 10 HUBOA KamuTana 27,079,095 22,756,232 119|0
29 E. YKVYIIHO KAIIUTAJ 447,363,848 419,887,299 1065
30 XK. YKVIIHO U3BOPU CPEJCTABA 2,160,388,063 1,776,919,418 121.6
31 3. BAHBMWJIAHCHE ITIO3UITUJE 2,304,527,088 2,160,518,727 106.7




CIIUMCAK

JIPYIIITABA 3A OCUT'YPAILE
- cTame Ha gan 31.12.2009. roaune -

IIpuior 5.

P6 JMB Ha3zus MecTto Anpeca

1 06084184 TAKOBO"AJ Kparyjesar Jp. 3opana Bunhuha 15

2 06936253 TI'JIOBOC OCUT'YPABE" AJ] Beorpan Kue3 Muxaunosa 11-15

3 07046898 JIYHAB OCUT'YPABE" A]l Beorpan Makenoncka 4

4 07046901 JIYHAB-PE" AN Beorpan Kues Muxaunnosa 6/11

5 07082428 TPUI'JIAB KOITAOHUK" Al Beorpan Kpaspa Iletpa 28

6 07810318 MMIIEHUJYM-OCUI'YPAILE" AJ] Beorpan Kueza Mutoma 82/1

7 07812728 EHEPI'OITPOJEKT TAPAHT" A/l Hosu Beorpan Bynesap Muxauna [Tynuna 12

8 08194815 JAOP" AJIHOBU CAJL Hosu Can Muxamwna [TynuHa 8

9 17157051 "GRAWE"AD beorpan Bynesap Muxauna ITynuna 1151
10 17176471 AMC OCUT'YPAILE" A/l Beorpan PysBenToBa 16

11 17192787 "UNIQA" ZIVOTNO OSIGURANJE AD beorpan Munyrura Munnakosuha 134r
12 17198319 "DELTA GENARALI OSIGURANJE " AD Beorpan Munentuja ITonosuha 7 6

13 17308513 "DELTA GENARALI REOSIGURANJE" AD beorpan Munenruja ITonosuha 76

14 17407813 CABA OCUI'YPAILE " ALl beorpan Bynesap Bojsoge Mumuha 51
15 17456598 "WENER STADTISCHE OSIGURANJE" AD Beorpan Bynesap Muxauna ITynuna 165
16 20226960 "CREDIT AGRICOLE LIFE"AD beorpan Munenryja [Tonosuha 5a

17 20289414 "UNIQA " NEZIVOTNO OSIGURAN]E AD Beorpan Musytuaa Mununkosuha 134
18 20301902 OCUI'YPAILE " MEPKVYP " AJ] beorpan Bynesap Muxamna [Tynuna 6/22
19 20310065 BACIJIEP "XXMBOTHO OCUT'YPAIE AJ] Beorpan Pecascka 29

20 20315431 BACIJIEP " HEXXMBOTHO OCUT' YPAE AT Beorpan Pecascka 29

21 20384166 AC" HEXXMBOTHO OCUI'YPAILE AJIO BEOI'PAZL beorpan Byneap Muxaunna I[Tynuna 165e
22 20449101 "“ALICO" ADO BEOGRAD Beorpan Omnaguuckux Opurazga 88

23 20482443 CABA XHMBOTHO OCUI'YPAIE" AJJO BEOI'PAJL beorpan Bynesap Bojsoge Mumuha 51
24 20483733 "WIENER RE" AD BEOGRAD Hosu beorpan Byneap Muxanna Ilynuna 165
25 20561211 éIIEDNégAZII_\éOJé\:gUORSAIﬁSJgANJE "SOCIETE beorpan bynesap Muxauna Ilynuna 115)
26 20598409 JJOP PE" AJl HOBU CAJ] Hosu Can Muxamnna [Tynuna 8




Ipuuor 6.

OCHOBHHU ®UHAHCHUJCKHU PE3YJTATU TIOCJOBAIBA [IPYILITABA 3A OCUT'YPAIBE
- ynopeaeHu nogaauu u3 punHancujckux uzsemraja 3a 2009. u 2008. roquny -

- mHocu y 000 tuHapa

PG OIKC Manocn Mnpexe
2009 2008
Bpoj npymrasa 3a ocurypame 26 24 108.3
Bpoj 3amocieHnx mpema cramy Ha Kpajy Mecena 11,821 11,074 106.7
A. TIOCJIOBHU ITPUXON N PACXOOU
3 |. TlocnoBHH (DYHKIHOHAIHK) PHXOIN 55,272,763 51,234,987 107.9
4 -Ilpuxoxmu ox mpeMHja OCHTypara ¥ CA0CUTYpamba 48,011,684 45,072,954 106.5
5  -Tlpuxoxau ox mpeMuja peocUrypama U peTpolecHja 855,467 490,564 174.4
6 1. TlocmoBru (HYHKIIMOHAIHHI) PACXOIH 32,288,107 30,070,525 107.4
7 - Pacxoau 3a nyropouna pesepBucama U QyHKIHOHAIHE JOIPHHOCE 6,859,030 5,654,277 121.3
8 - Pacxonu HakHama mTeTa M YTOBOPCHUX M3HOCA 22,818,303 20,618,547 110.7
9 - PesepBucane mrete - nosehame 3,167,732 3,507,404 90.3
10  -Pe3epBucaHe LITETE - CMAKBCHE 184,405
11 [ll. Jo6ut - 6pyTO NOCIOBHHU PE3yTaT 22,984,657 21,167,193 108.6
12  |V.T'yburak - OpyTo HOCIOBHH pe3yiTar 1 2,731
13 b. TPOLIKOBU CITPOBOBEILA OCUT'YPAILA 20,642,324 19,096,926 108.1
14  -Tpomkosu npudase 13,864,224 11,493,247 120.6
15  -TporiukoBu ympase 7,117,070 7,783,550 914
16 |. TlocioBHa 1OOUT - HETO MMOCIOBHU pE3yJTaT 3,389,738 3,002,523 112.9
17  1l. TlocnoBHHU ryOUTAK - HETO MOCIOBHU PE3yNTaT 1,047,406 934,987 112.0
18  Ill. dunanCcHjcKu IPUXOIH, OCHM (HH.IPUXOJA IO OCHOBY CPEA. TEXHUUKHX PE3EPBH 2,840,723 3,298,527 86.1
19 |V. ®duHaHCHjCKH PacCXOIH, OCHM (UH.pacXoja IO OCHOBY Cpell. TCXHHYKUX Pe3ePBH 1,294,370 1,796,801 72.0
20 V. Ipuxonu on ycknahuBama BpeAHOCTH UMOBHHE U OCTAJIH MTPUXOIH 3,801,213 6,673,852 57.0
21 VI. Pacxomu o ocHOBY 00e3Bpeljerba HMOBHHE M OCTAIN PACXONU 6,638,262 7,818,738 84.9
22 VIl. [obutak U3 penoBHOT MOCIOBAaka - IPE ONOPE3UBamba 1,640,936 2,864,794 57.3
23 VIl I'yburak U3 pefOBHOT IIOCIIOBamkba - IIPe OLOpE3UBamba 589,300 440,418 133.8
24 IX. Hero nobuTak nocioBama Koje ce 00ycTaBba 23,790 32,741 72.7
25 X. Hero ryburak nocioBama Koje ce 00ycTaBiba 54,454 40,030 136.0
26 B. JOBUTAK IIPE OIIOPE3VBAIbLA 1,610,272 2,860,970 56.3
27 T.TVBUTAKIIPE OIIOPE3VBABA 589,300 443,883 132.8
28 JI.IIOPE3 HA JIOBUTAK 177,353 271,573 65.3
29 B. HETO JOBUTAK 1,427,861 2,549,576 56.0

B. HETO I'VEUTAK

584,242 404,062 144.6




CPEACTBA U U3BOPU CPEICTABA JIPYHITABA 3A OCUTI'YPAIBE
- ynopeaHu nojganu u3 puHaHcujckux usBemraja 3a 2009. u 2008. roauny -
- nzHocu y 000 munapa

Hpwuaor 7.

P6  OMNC Mznocu Mnzexe
2009 2008
CPEJICTBA

1 A. CTAJTHA UMOBUHA - VJIAT ABLA 42,296,814 35,236,990 120.0
2 |. Heynnahenu ynucanu kanuran

3 Il. HemarepujanHa ynarama (MMOBHHA) 1,156,123 670,801 172.3
4 I1l. HekpeTHuHe, oCTpOjeba, onpemMa 1 OUOJIOIIKa CpeICTBa 19,461,529 19,083,825 102.0
5 IV. Jlyropounn puHaHCH]CKH IIIACMaHU 21,679,162 15,482,364 140.0
6 - Yuenrha y kamurany 11,467,614 9,249,121 124.0
7 - Octanyu (pUHAHCH]CKH IIIAaCMaHH 10,211,548 6,233,243 163.8
8 b. OBPTHA UMOBUHA - [IOTPAJXKMBABA 56,930,509 49,570,432 114.8
9 I. 3amuxe 466,771 628,721 74.2
10 Il. Cranna cpeicTBa HaMeEHa MPOAAjH U CPEJl. MIOCIOBaka Koje ce 00ycTaBsba 173,357 159,678 108.6
11 I1l. KpaTkopouHa noTpakuBama, IJIaCMaH! ¥ TOTOBUHA 56,122,412 48,613,337 115.4
12 -IoTpaxuBama 9,436,517 10,020,778 94.2
13 - KpatkopouHu pHHAHCHjCKH TUTaCMaHH 27,990,073 23,104,981 121.1
14 -T'OTOBMHCKHU €KBUBAJICHTH U TOTOBUHA 12,355,851 10,063,093 122.8
15 IV.OnoxeHa nmopecka cpencTaa 167,969 168,696 99.6
16  B.IIOCJIOBHA UMOBHHA 99,227,323 84,807,422 117.0
17 T.TYBUTAK U3HAJI BUCUHE KAIIUTAJIA

18 . YKVIIHO CPEJACTBA 99,227,323 84,807,422 117.0
19 'B. BAHBUJIAHCHA CPEJICTBA 402,965 1,299,707 31.0

HU3BOPU CPEJICTABA

20  A.KAIIMTAJ U PE3EPBE 29,163,289 25,323,920 115.2
21 I. OCHOBHU M OCTaIM KalluTaIl 22,528,315 20,620,845 109.3
22 - AKIIMjCKH KammuTa 16,709,439 14,807,812 112.8
23 - JIp>KaBHU | APYILITBEHH KalHTal 5,613,095 5,607,252 100.1
24 Il. Heynunahenu ynucanu kanuTain

25 I1l. Pe3epse 1,285,265 1,623,098 79.2
26 1V.PeBanopu3zannone pesepse 4,534,069 4,248,788 106.7
27 V. HepeanuzoBuu no6uiu no ocaopy XOB pacronoxuBux 3a npoaajy 1,446,807 524,675 275.8
28  VI. Hepeamusouu ry6unu no ocHoBy XOB pacnonoxuBuX 3a mpozajy 2,153,251 2,742,706 78,5
29 VII. Hepacniopehena mobur 3,201,345 3,346,628 95.7
30 VIII. T'yburak 1o BUCHHE Karurana 1,679,261 2,297,408 73.1
31 IX.OTKyIIBEHE COIICTBEHE aKIHje

32  b.PE3EPBUCAIA 1 OBABE3E 70,064,034 59,483,502 117.8
33 |. lyropouHa pe3epBucama 20,961,988 15,562,035 134.7
34 -MaremaTnuka pe3epBa JKHBOTHUX OCHTYparmba 18,668,160 13,711,176 136.2
35 -PesepBucama 3a yuenthe y 1oouru 1,343 700 191.9
36 - PesepBucama 3a n3paBHame pH3HKa 1,620,142 1,033,949 156.7
37 Il. dyropoune obaBe3e 588,067 593,746 99.0
38 I1l. KpaTtkopoune o6aBese 5,302,035 4,037,929 131.3
39 -Kparkopoune ¢unancujcke obasese 277,241 53,582 5174
0 O6agese Mo OCHOBY CTAITHHX CPE/ICTABA HAMEHHCHUX MIPOJIaju U CPe/ICTaBa

MOCJIOBamka Koje ce 00ycTaBsba

41 -O0aBe3e Mo OCHOBY LITETa M YyrOBOPEHHX M3HOCA 606,419 507,774 1194
42 -O0agese 3a npemHujy, 3apaje u apyre obaBese 4,381,319 3,383,700 129.5
43 IV. ITacuBHa BpeMeHCKa pa3rpaHHyeHa 42,652,500 38,864,146 109.7
44 -IlpenocHe npemuje 19,589,363 19,109,932 102.5
45 - PesepBucane mrere 20,665,172 17,638,704 117.2
46 V. Omnoxkene nopecke obasese 559,444 425,646 131.4
47  B. YKVYIIHO U3BOPU CPEZICTABA 99,227,323 84,807,422 117.0
48 T. BAHBUJIAHCHHU NU3BOPU CPEJICTABA 402,965 1,299,707 31.0




CIIHCAK

JABAJIAIA ®PUHAHCUJCKOT JIM3UHT A

- cTame Ha aan 31.12.2009. rogune -

Ipuior 8.

Po JMB HA3UB Mecto Anpeca

1 08807299 "OTP LEASING" DOO NOVI SAD Hosu Can Bynesap Ocnodohema 80

2 17352679 "HYPO ALPE-ADRIA-LEASING" DOO BEOGRAD Beorpan BbyneBap Muxajia [TynuHa 6

3 17457284 "RAIFFEISEN LEASING" DOO BEOGRAD Beorpan Munyruna Munankosrha 134
4 17460498 "NLB LEASING" DOO BEOGRAD Beorpan byneBap Muxajina [Tynuxa 165
5 17481495 "VB LEASING" DOO BEOGRAD Beorpan Hopha Cranojesuha 12

6 17488104 "S-LEASING" DOO BEOGRAD Beorpan Hopha Cranojesuha 12

7 17492713 "INTESA LEASING" DOO BEOGRAD Beorpan ITapa Ypora 54

8 17511645 "LIPAKS" DOO BEOGRAD Beorpan Buzcka 2%

9 17518844 "ZASTAVA ISTRABENZ LIZING" DOO BEOGRAD Beorpan Jecmora Credana 12

10 17519492 "NBG LIZING" DOO BEOGRAD Beorpan OmunagimHcKux Opurana 88

11 17544004 "PORSCHE LEASING SCG" DOO BEOGRAD Beorpan 3pemwanuHcky myT 11

12 17556797 "UNICREDIT LEASING" DOO BEOGRAD Beorpan ByneBap Muxajina [Tynuaa 165
13 20008229 "PROCREDIT LEASING" DOO BEOGRAD Beorpan Byneap necrora Credana 681
14 20116161 “SOGELEASE SRBIJA” DOO BEOGRAD Beorpan Bynesap 3opana Bunhuha 48/6
15 20170859 "EFG LEASING" A.D. BEOGRAD Beorpan Munytuna Munankosuha 7v
16 20310456 "MERIDIAN LEASING" DOO BEOGRAD Beorpan Munentuja ITonosuha 5a

17 20321415 "PIRAEUS LEASING" DOO BEOGRAD Beorpan TaxoBcka 490




OCHOBHH ®UHAHCHJCKHU PE3YJITATU IOCJTOBAIbA
JABAJIALIA PUHAHCHUJCKOTI JIN3UHT A

- ynopeanu noganu u3 puHaHcujckux u3Bemraja 3a 2009. u 2008. roauny -

Hpnor 9.

- m3Hocu y 000 nuHapa

Po onuc Hstocu HNHunaexc
2009 2008
bpoj naBanana pUHAHCHjCKOT JTU3UHTa 17 17 100.0
Bpoj 3anociaenunx 507 519 97.7|
3 VKVIIHU [TPUXO N 44,737,405 76,816,468 58(2
4 -TIOCJIOBHY IIPUXOAN 15,543,414 28,874,429 53|8
5 - PMHAHCHU]CKH TIPHUXON 26,837,972 46,836,879 5713
6 - OCTaJIM MIPUXON 2,355,118 1,105,160 2131
7 YKVIIHU PACXOIN 42,683,412 76,340,315 559
8 -TIOCJIOBHH PacX0/u 17,272,208 30,856,636 56J0
9 - QMHAHCHUjCKH pacXoan 21,159,015 43,727,944 484
10 -OCTaJId PacxXoan 4,251,313 1,755,573 2422
11 PE3VJITATHU IIOCIIOBABA
12  JlobuTak U3 pelOBHOT MOCIOBamka MPe ONOpe3UBamba 2,208,031 1,097,826 2011
13  I'yourak u3 peJOBHOT IIOCIOBamkba IIPe OLOPE3UBaba 154,063 621,511 24.8
14  Jloburak mpe onope3uBama 2,208,019 1,097,664 2012
15 TI'yourak npe onopesuBama 154,026 621,511 24.8
16  Ilopecke obaBe3e 201,949 148,864 135.f
17  Hero noburak 2,000,170 962,401 207.8
18  Hero ryburak 148,126 635,112 23.8




CPEJCTBA U U3BOPU CPEICTABA JABAJIAHA ®PUHAHCHUJCKOTI JIM3UHT A

- ynopeaHu noganu u3 ¢puHancujckux u3Bemraja 3a 2009. u 2008. roauny -

Mpuior 10.

msocu y 000 qunapa

Pé OMHC Wocn Hnzexe
2009 2008
| CPEACTBA
1 A.CTAJIHA UMOBUHA 52,668,976 70,705,815 74.5
2 1.HekperHune, nocTpojema, onpemMa 1 OHOJIOoIIKa CpeCcTBa 701,953 952,585 73.7
3 2.Jlyropounu pUHaHCHJCKH MUIaCMaHK 51,900,962 69,692,581 74.5
4 b. ObPTHA IMOBHHA 59,904,535 55,255,144 108.4
5 1.3amxe 2,131,613 1,515,968 140.6
6 2.Cranna CPE/ICTBA HAMEH:CHA MPOJAjH U CPelCTBA
[IOCJIOBaba Koje ce 00ycTaBsba 2,028

7 3.KpaTkopo4Ha IIOTpaxxiBamka, INIACMaHU ¥ TOTOBUHA 57,772,922 53,737,148 107.5
8 3.1ITotpaxuBama 1,581,568 1,310,630 120.7
9 3.2Kpatkopo4yHu GpUHAHCH]CKH IITaCMaHU 35,506,486 33,450,563 106.1
10 3.3['0TOBUHCKH €KBHBAJICHTU ¥ TOTOBHHA 20,102,370 17,986,196 111.8
11 3.4I1ope3 Ha nonary Bpeanoct u ABP 530,352 905,613 58.6
12 B. OJJIOXXEHA IOPECKA CPEJICTBA 110,745 94,940 116.6
13 T'.IIOCJIOBHA IMOBHHA 112,684,256 126,055,899 89.4
14 J1.T'YBUTAK U3HA/I BUCHUHE KAITUTAJIA 21,973

15 B. YKYIIHA AKTHBA 112,684,256 126,077,872 89.4
16 E.BAHBUJIAHCHA AKTHBA 4,582,938 3,541,902 129.4

Il ©”3BOPU CPEACTABA

17 A . KAIIUTAJ 8,947,217 6,246,580 143.2
18 1.0cHOBHU Kanuran 3,438,445 2,816,976 122.1
19 2 Pe3epse 2,730,229 2,369,893 115.2
20 3.HepeanuzoBanu nobuim no ocaopy XOB

21 4 HepeanuzoBauu ryouiu no ociosy XOB

22 3.Hepacnopehenu nodburak 3,525,731 2,316,892 152.2
23 4 I'ybuTak 10 BUCHHE KaruTaua 745,517 1,257,181 59.3
24 b. AYTOPOYHA PE3EPBUCABA U OFABE3E 103,736,816 119,830,416 86.6
25 1./lyropouHa pe3epBHcama 152,733 128,083 119.2
26 2.yropoune obaBese 80,550,640 83,264,334 96.7
27 2.1 TyropouHu KpeauTu 63,343,919 66,516,664 95.2
28 3.KpaTtkopouHe obaBese 23,033,443 36,437,999 63.2
29 3.1KpaTkopouHe puHaHCH]cKe 0DaBe3e 19,950,394 30,637,165 65.1
30 3.2006aBe3e 110 OCHOBY CpeJICTaBa HAMCE-CHHX NIPOAjH U

cpencTasa MmoclioBama Koje ce 00ycraBiba
31 3.3006aBe3e U3 NocI0Bamba 439,905 489,878 89.8
32 3.40crane kpaTkopouHe obaBe3e 467,951 887,887 52.7
33 3.500aBe3e 10 OCHOBY 1Ope3a Ha A0JaTy BPEIHOCT U
ocranux jaBHHUX npuxoza u [IBP 2,175,193 4,423,069 49.2

34 B. O/JJIOXKEHE IIOPECKE OFABE3E 223 876 255
35 T. YKVIIHA ITACHBA 112,684,256 126,077,872 89.4
36 . BAHBUJIAHCHA ITACHBA 4,582,938 3,541,902 129.4




CIINCAK

Mpuior 11.

BPOKEPCKO JUJIEPCKUX JIPYHITABA

- CTalb€¢ HA

man 31.12.2009. roaqune -

Po JMB Hazus Mecto Anpeca

1 07458975 TPXXUILTE HOBLA" a.x. Beorpan BojBone Mustenka 40

2 08614938 "M&V INVESTMENTS" ai. Hosu Can Tpr Mapuje Tpannadun 6p. 7

3 08700257 "CONVEST" a. Hosu Can 3natHe Tpene 7

4 08724792 CBJ] BPOKEP " a.n. Cy6otuia Tpr Lapa Joana Henana 15

5 08737606 "FIDELITY BROKER" a. Hosu Can BojBohanckux 6purama 17

6 08739951 TEMA BPOKEP" a.n. Beorpan -3emyn  3aropcka 136

7 17078933 EHEPI'O BPOKEP" a.n. Beorpag ByneBap Muxajna ITynuna 103/|
8 17098748 TI'AJIEHUKA BPOKEP" a.n. Beorpan -3emyn ~ Macapukos Tpr 8a

9 17107224 ALCO BROKER" ax. Beorpan IMoxemka 65

10 17110845 "MAX DILL" ax. Beorpan I'pazcko meramuinre 66, 1/1

11 17155563 "EFG SECURITIESGn. beorpan TakoBcka 36-38

12 17162128 JOPI'U'h BPOKEP" a.x. Beorpan Byneap Muxajna ITynuna 108/I
13 17163531 MEIANOJIAHYM MHBECT"a.n. Beorpan Ayrycra Llecapiia 246

14 17165828 MAKLER INVEST"a.x. Beorpan Kocogscka 17/1

15 17170724 " DUNAV STOCKBROKER" a. Beorpag Komnapuesa 7/I

16 17174088 NEJITA BPOKEP" a.n. Beorpag Muenruja [Tonosuha 76

17 17177354 VIHBECTBPOKEP" a.x. Beorpan JparociaBa JoBanosuha 13/11
18 17195638 KBK BPOKEP" a.n. Beorpan Beorpancka 52

19 17201883 Ab MHBECT" a.n. Beorpag Bynesap Kpama Anexcannpa 17
20 17205714 "BROKER POINTd.z. Beorpan Opaniycka 6/1

21 17242385 "AS FINANCIAL CENER" aa. beorpan Yuka Jbyouna 15

22 17249959 NMJI BPOKEP" a.n. Beorpan Tepasuje 43/IV

23 17252194 "EAST WEST INVEST"a. beorpan LIBujuhena 43

24 17252461 "KBC SECURITIES! x. Beorpan TaxoBcka 23-25

25 17257587 BPOKEP HUIII" a.x. Hun Hymanos 6a3ap - Kyna, nokan 209
26 17312502 IHYMAIWJA BPOKEP" a.x. Kparyjesar 3opana Bunhuha 15

27 17319868 EVYPO ®MHEKC BPOKEP" a.x. Beorpan HMmotrcka 1

28 17320858 "BELGRADE INDEPENDENT BROKER"m. Beorpan ByneBap Muxajna [Tynuna 117
29 17324519 BOHUTET I'PVIIA" a.x. Beorpan Kpaspune Hatanmje 46 - 48

30 17326015 "CITADEL SECURITIES" m. Beorpan Bnagumupa [Tonosuha 6

31 17333917 "SAB MONET4.x. Beorpag Tpr Peny6iuke 5/1X

32 17341189 &®HUMAKC BPOKEP" a.1. Beorpan Jyr bornanosa 26

33 17341324 "TANDEM FINANCIAL"ax. Hosu Can MupocnaBa Autuha 4

34 17355236 BEOIIYBJIMKYM BPOKEPCKA KVRA" a.n. Beorpan Oo6wnhes Benar 26

35 17377078 "EMISSIO BROKER"a. beorpanx -3emyn  Kapahophesa 15/2

36 17380311 "CONFIDENCE" a. Beorpan Bynesap Kpaspa Anexcanapa 79
37 17381369 "ILIRIKA INVESTMENTS'"a.n. beorpan Kue3 Muxamnosa 11-15/V

38 17402714 AC BROKER" ax. Beorpan Kue3 Muxaunosa 11-15/1

39 17403150 "FIRST GLOBAL BROKERS"m. Beorpan ITanmoruhesa 13

40 17417606 "TEZORO BROKER"m. Beorpag Crpaxumuha bana 26

41 17418068 "SYNERGY CAPITAL" a. Beorpag ByneBap Muxajna [Iynuna 6

42 17421506 "INTERCITY BROKER" a. Beorpag Maxcuma I"opkor 52

43 17453629 BEO MOHET" a.n. Beorpan Kuerume Jbyouue 3

44 17456164 "SINTEZA INVEST GROURz. Beorpan Jypuja T'arapuna 32




Po JMB Ha3zus MecTto Anpeca

45 17456415 "IMTEL TRADE" a. Beorpan BbyneBap Muxajna [Tynuna 165
46 17456733 "MEUJIMAH MHBECT" ax. Beorpan Muenrtuja [Tonouha 5a

47 17542001 "FIMA INTERNATIONAL" an. beorpan Tpr Huxose Iamwuha 5

48 17560964 "HYPO ALPE-ADRIA SECURITIES"A. beorpan Toue Jlenuena 44

49 17584782 THIK BPOKEP" a.n. Yauax PajuheBa 5 -7

50 20036338 "PROBROKER!z. Beorpan Kpaspa [Metpa 45/IV

51 20175583 "OLIMPIA INVEST%4.1. Beorpag Bynesap Apcenuja Yapuojepuha 54a/IV
52 20293560 "INTER CAPITAL SECURITIES! &. Beorpan MakensujeBa 23

53 20318686 "ATHENA CAPITAL%.x. Beorpan Vckouka 8

54 20319780 "MOMENTUM SECURITIES! 1. Hosu Can dyromka la

55 20320869 "WESTERN BALKAN BROKERA4.x. Beorpag Morneposa 64

56 20339454 AJI®A BPOKEP" a.n. Beorpan Bankaucka 29/4

57 20343141 N2P BPOKEP" a.n. Hosu Can Muneruhesa 32

58 20420669 "CAPITAL BROKERA4. 1. Hum TIIL Kamga 11/29/1

59 20425512 "ABC BROKER" ax. Beorpan Tanpujesa 7

60 20447753 "TRADEVILLE" a.n. Beorpan [apuie Munure 3




OCHOBHU ®UHAHCHUJCKHU PE3YJITATHU IIOCJIOBAIbBA
BPOKEPCKO JUJIEPCKUX JPYIHITABA

- ynopeaHu nogauu u3 punancujckux u3semraja 3a 2009. u 2008. roquny -

Mpuor 12.

- m3Hocu y 000 nunapa

HU3HoOCH
P66 ONMUC Hnpexce
2009 2008
1  Bpoj 6pokepcko UIEPCKUX APYyLITaBa 60 71 84.5
2 Ilpoceuan Opoj 3amociaeHux 511 695 73.5
A. TTPUXOAU U PACXOJAU U3 PEJOBHOI [TIOCJIOBABA

3 |. TlocaoBHH pUXOIU 933,826 2,820,579 33.1

4 - [Ipuxoau ox HakHa A 767,392 1,339,271 57.3

5 - Jlobuny u3 ocTBapeHe pasiiKe y HeHH 144,289 1,472,415 9.8

6 Il. TlocioBHHU pacxonau 1,679,898 2,671,396 62.9

7 - Pacxonm HakHaga 42,493 88,129 48.2

8 - ['ybunu Ha ocTBapeHOj pa3yuny y HeHN 490,071 855,052 57.3

9 - TpomkoBu 3apajia, HAKHaJa 3apajia U OCTaJIN JIMYHU PacXoau 597,633 935,783 63.9
10 - TpomkoBu aMopTH3aIHje U pe3epBHUCamba 66,444 85,780 775
11  lll. TlociaoBuu moduTak 28,328 959,607 3.0
12 V. IlocnoBHE ryOouTaK 774,400 810,424 95.6
13 V. OunaHCHjCKH IPUXOAU 381,314 414,641 92.0
14 - I[Ipuxoau ox kamara 90,367 73,369 123.2
15 - Ilo3uTHBHE KypCHE pa3jiuKe 166,250 243,841 68.2
16 VI. ®unancHjcKu pacxoan 288,715 455,781 63.3
17 - Pacxonmu kamata 124,581 212,807 58.5
18 - HeratusHe kypcHe pasiuke 140,309 194,211 72.2
19 VI Ocrtanu npuxonu 235,666 815,377 28.9
20 VIIl. Ocramu pacxonu 249,391 895,849 27.8
21 IX. JlobuTax U3 peaoBHOT MMOCIOBaba 128,045 1,169,319 11.0
22 X. T'yburak u3 peOBHOT TIOCIOBamka 795,243 1,141,748 69.7
23 Xl. Hero noburak nocioBama Koje ce 00ycTaBiba 2,427 3,498 69.4
24  Xll. Hero ryOurak nocioBama Koje ce 00ycTaBiba 825 2,002 41.2
25 b. JOBUTAK IIPE OITIOPE3MBAKBA 127,895 1,170,836 10.9
26 B. I'VBUTAK IIPE OIIOPE3MBAA 793,491 1,141,769 69.5
27 T. IIOPE3 HA JJOBUTAK 17,924 121,432 14.8
28 JI. HETO IOBUTAK 117,408 1,031,810 11.4
29 B.HETOT'YBUTAK 800,928 1,124,175 71.2




CPEACTBA U U3BOPH CPEJICTABA
BPOKEPCKO JUJIEPCKHUX JIPYIIITABA

- ynopeaHu nojauu u3 punancujckux u3semraja 3a 2009. u 2008. roquny -

Mpuaor 13.

- nznocu y 000 zunapa

HN3nocu
P6 ONMHUC Hupexc
2009 2008
CPEJICTBA

1 A. CTAJTHA UMOBVHA 3,021,830 3,217,445 93.9
2 |. Heynnahenu ynucanu xamurain
3 Il. Hematepujanua ynarama 13,373 15,456 86.5
4 |ll. HexpetHuHe, OCTPOjetba U OnpeMa 655,720 714,169 91.8
5 IV. dyropounu ¢puHAHCH]CKHU ITaCMaHH 2,352,737 2,487,820 94.6
6 Bb.OBPTHA UMOBHHA 2,445 477 3,654,568 66.9
7 1. 3anumxe 9,259 18,715 49.5
8 Il. Cranna cpeacTBa HaMeeHA MPOJAjJH U CPEICTBA 19,900 11,330 175.6

0CJIOBama Koje ce 00ycTaBsba
9  lll. KpaTkopo4Ha moTpakuBama, IJIaCMaHH U TOTOBHHA 2,416,318 3,624,523 66.7
10 B.OJIOXEHA IIOPECKA CPEJICTBA 13,293 16,555 80.3
11 T.IIOCJIOBHA UMOBUHA 5,480,600 6,888,568 79.6
12 J1.TYBUTAK U3HAJI BUCHUHE KAIIMTAJIA 60,391 36,689 164.6
13 'b. YKYIIHO CPEJACTBA 5,540,991 6,925,257 80.0
14 E.BAHBUJIAHCHA CPEJCTBA 288,485 920,276 313

N3BOPU CPEJICTABA

15 A.KAIIUTAJ 3,347,987 3,718,736 90.0
16 |. OcHOBHH M OCTaJIM KamuTai 3,598,041 3,632,423 99.1
17 1l. Heynahenu ynucanu Kanurai
18 Il Pesepse 112,486 132,751 84.7
19 |IV. PeBanopusaiuone pe3epse 98,305 89,483 109.9
20 V. HepeanmnzoBaHu KOOHIH IO OCHOBY XapTHja O BPEIHOCTH 156,213 128,370 121.7
21  VI. Hepeanu3oBaHu ryOHIH IT0 OCHOBY XapTHja OJ BPEAHOCTH 1,757,536 2,040,421 86.1
22 VII. Hepacnopehenu nodurax 2,764,454 3,067,825 90.1
23 VIII. I'yburax 1,622,829 1,290,229 125.8
24 IX. OTKymJbeHE CONCTBEHE aKiuje 1,147 1,466 78.2
25 b. IYI'OPOYHA PE3EPBHCAA 1 OBABE3E 2,181,172 3,200,842 68.1
26 |. [yropouHa pe3epBucama 3,299 2,811 117.4
27 Il. Hyropoune ¢punaHcujcke obaBese 387,398 347,540 1115
28 llIl. Kparkopoune ¢punancHjcke obaBese 1,790,475 2,850,491 62.8
29 B. OJJIOXEHE ITOPECKE OBABE3E 11,832 5,679 208.3
30 T.VYKVYIIHO NU3BOPU CPEJICTABA 5,540,991 6,925,257 80.0
31 . BAHBMJIAHCHH N3BOPU CPEJICTABA 288,485 920,276 313




JAPYHITABA 3A YIIPABJ/BAILE JOBPOBO/bHUM INEH3UNJCKUM ®OHJIOBUMA

CIINCAK

- cTame Ha aan 31.12.2009. rogumne -

Mpuor 14.

Po JMB Hazus Mecto Anpeca

1 17411233 JYHAB Al Beorpan Kue3 Muxawunosa 6

2 20200677  DELTA GENERALI AD Beorpan Mustenrtuja [TonoBuha 76

3 20223243  RAIFFEISEN FUTURE AD Beorpan Bynesap 3opana HBunhuha 64a
4 20230240 T APAHT ITEH3UJCKO JAPYUITBO AJ] beorpan Yuxka Jbybuna 6

5 20232781 [OJOP IIEH3UWJA IUJIVC AL HoBu Can  ByneBap Muxajna [Tynuna 12

6 20255242  NLB NOVA PENZIJA AD Beorpan ByneBap Muxajna [Tynuxa 1658
7 20300485 TPUIJIAB IIEH3MJCKU ®OH AL Beorpan Kpassa I[Terpa 45

8 20436271 HYPO AD Beorpan ByneBap Muxajna [Tynuna 6

9 20438339  SOCIETE GENERALE PENZIJE AD Beorpan ByneBap Muxajna [Tynuna 119




OCHOBHHU ®UHAHCHJCKHU PE3YJITATHU IOCJIOBAIHA
APYIITABA 3A YIIPAB/bAIGE TJOBPOBO/bHUM NEH3MJCKUM ®OHIOBUMA
-ynopeanu noaanu u3 puHancujckux n3semraja 3a 2009. n 2008. roguny -

Mpuior 15.

n3Hocn y 000 xunapa

P6 OIIUC Hanocn HNupexe
2009 2008
Bpoj npymrasa 3a ynpassbame 10OPOBOJFHUM HMEH3UjCKUM (DOHIOBHMA 9 9 100.0
2 Bpoj 3anocnennx 145 163 89.0
A.TIPUXON U PACXON O YIIPABJBAILA ®OHJIOM

3 |. IIpuxonu ox ynpasibama GoHIOM 172,519 130,338 132.4
4 1 Ilpuxoau HaKHAIa P YIUIATH TIEH3HjCKUX JOIPHHOCA 54,892 56,840 96.6
5 2 Ilpuxonu HaKHAMA 33 yIpaBJbambe GOHIOM 117,627 73,498 160.0
6 3IIpuxoxn HakHAA TI0 OCHOBY yCIyTra WIaHOBUMA (OHIA

7 Il. Pacxomu on ynpaBipama GOHIOM 36,887 66,974 55.1
8 1 TpaHCaKIIMOHHU TPOLIKOBH 7,265 5,169 140.5
9 2 TpomkoBr MapKeTHHTa 19,645 53,318 36.8
10 3TpomkoBu yciryra kacroau 6aHke 8,432 5,664 481
11 4 TpomKOBH MOCPETHUKA 606 921 65.8
12 5 lpyru pacxoau ynpasibama (HOHIOM 912 1,867 48.8
12 lll. dobut ox ynpaBibama HOHIOBUMA 138,905 92,887 149.5
13 IV. TI'yburak ox ynpasibama GoHzOM 3,273 29,523 111

B. TIPUXO/J1 U PACXO/JU 13 PEJOBHOI [IOCJIOBABA

14 |.ITpuxoau U3 peaoBHOT MOCIOBabA 149,138 125,193 119.1
15 1/lpyru ociioBHE IPUXOAN 4,809 4,648 103.5
16 2Hero no0uim of pojaje XapTHje o1 BpEIHOCTH

17 3duHaHCH]CKU TPUXOIH 139,563 118,951 117.3
18 4. Tpuxoxu ox yckiaahuBama BpeJHOCTH UIMOBHHE 12,149 1,594 762.2
19 Il. Pacxonu U3 peOBHOT MOCTIOBAkba 444,850 442,133 100.6
20 1TpomkoBu 3apaja, HAKHAA 3apajga U APYTU JIMIHU PACXOIH 261,485 252,924 103.4
21 2. TpomkoBu aMOpTH3aIHje, pe3epBUCatba, YCIyTa U IPYTH IOCIOBHA PacXoIi 168,646 175,838 95.9
22 3Herto rybunu ox mponaje XapTHje ol BpEJHOCTH 2,443

23 4 DuHaHCH]CKH pacXonu 12,149 9,260 131.2
24 5.Pacxomu on yckinahuBama BpeTHOCTH UMOBUHE 2,570 1,668 154.1
25 [ll. To6uT 13 penoBHOT MOCIIOBaba IPe ONOPE3NBAHA 38,981 17,005 229.2
26 IV. I'ybuTak U3 peOBHOT IIOCIIOBAba IIPe ONOpe3nBama 199,061 270,581 73.6
27 B. IIOPE3 HA JIOBUT 3,872 1,626 238.1
28 . 1OBUT 35,116 15,385 228.2
29 J. TYBUTAK 199,441 269,065 74.1




CPEJCTBA U U3BOPU CPEJICTABA

ITpuaor 16.

JPYUITABA 3A YIIPABJLAIGE JOBPOBO/bHUM NNEH3UNJCKUM ®OHJIOBUMA
- ynopeaHu noaauyu u3 punancujckux u3Bemraja 3a 2009. u 2008. roquny -

- n3Hocu y 000 nuHapa

P6  OIUC Hmocu Hnnexe
2009 2008
| CPEACTBA
1 A. CTAJIHA CPEJACTBA 161,669 123,772 130.6
2 1.HemarepujanHa ynarama 25,812 35,566 72.6
3 2 HexpernuHe u onpema 44,421 56,581 78.5
4 b. OBPTHA CPEJJCTBA 971,035 965,329 100.6
5 1.Ipyra noTpaxuBama 1 aKTHBHA BPEMEHCKA pa3rpaHuuCHa 32,167 24,633 130.6
6 2 KpaTKOpOoYHU NETO3UTH U APYTH KPATKOPOUHU (PHH. TIIaCMaHI 758,071 832,070 91.1
7 3.XapTHje o] BpeIHOCTH 110 MOIITEHO] BPEJHOCTH Kpo3 OMIIaHC ycrexa 1,281 3,074 41.7
8 4 I'0TOBHMHA U TOTOBUHCKH €KBHUBAJICHTH 57,606 103,281 55.8
9 B. OJJJIO’KEHA ITOPECKA CPEJICTBA 1,040 262 396.9
10 TI. YKVIIHO CPEACTBA 1,133,744 1,089,363 104.1
11 U3BOPU CPEJICTABA
11  A.KAIIUTAJ 1,076,958 1,018,690 105.7
12 1.0cHoBHU KanuTaa 1,356,806 1,269,921 106.8
13 2 Emucmona npemuja 146,749 110,216 133.1
14 33aKoHCKe, CTaTyTapHE ¥ peBAJIOpPHU3aNOHE pPe3epBe 20 15 133.3
15 4 Hepeanm3oBaHu JOOUIH [0 OCHOBY XapTHja O BPSIHOCTH
16 5 Hepeann3oBanu ryOHI IO OCHOBY XapTHja O BPEIHOCTH
17 6.Hepacriopehena noout 59,135 25,773 2294
18 7 HenoxpuBeHu ryouTtax 485,752 387,235 125.4
19 B.OBABE3E 56,786 70,673 80.4
20 I. AYVTOPOYHE OFABE3E U PE3EPBUCABA 25,875 29,950 86.4
21 1 lyropouna pe3epBucama 9,549 6,517 146.5
22 2 JIpyre nyropoune puHaHCHjCKe 00aBe3e 652 1,636 39.9
23 II. KPATKOPOUHE OFABE3E 30,153 40,129 75.1
24 1 Kparkopoune dpunancujcke o6aBese 4,916 3,926 125.2
25 2. 0O6aBe3e u3 OCIOBamba M MACHBHA BPEMEHCKA pasrpaHUdCHha 19,218 29,284 65.6
26 3.06aBese 3a gpyre mnopese, JOINPHHOCE U ApyTe JakOnHe 3,637 5,293 68.7
27 4.06age3e 1o OCHOBY CTAJIHHX CPEJICTaBA HAMEH;EHUX NpOJaju U CpeicTaBa
HOCJIOBama Koje ce 00ycTaBba
28 5.06aBe3e o ocHOBY Tekyher mopesa Ha JOOUT 2,382 1,626 146.5
29 IIl. OJJIOXKEHE ITOPECKE OBABE3E 758 594 127.6
30 B. YKVIIHO U3BOPU CPEJICTABA 1,133,744 1,089,363 104.1




CIINCAK

Ipuaor 17.

JAPYIITABA 3A YIIPAB/JbAIBE HHBECTULIMOHUM ®OHJIOBUMA

- crame Ha Aan 31.12.2009. roaune -

Po JMB Hazus Mecto Anpeca

1 20241730 DELTA INVESTMENTS AD Beorpan Murnenruja [Tonosuha 76
2 20272627 FIMA INVEST AD Beorpan Tpr Hukomne ITamuha 5

3 20302402 RAIFFEISEN INVEST AD Beorpan Bynesap 3opana HBunhuha 64a
4 20320133 HYPO INVESTMENTS AD Beorpan Toue Jlenuena 44

5 20329831 KD INVESTMENTS AD Beorpan 3maj JoBuHa 13

6 20338407 ILIRIKA AD Beorpan Kues Muxaunosa 11-15/V
7 20347902 CITADEL ASSET MANAGEMENT AD Beorpan Bnagumupa [onosuha 6

8 20379758 KOMBANK INVEST AD Beorpan Maxkenoncka 29

9 20453427 ERSTE INVEST AD beorpan Tepasuje 42/1

10 20539658 TRIGLAV INVEST AD beorpan Kpassa Ierpa 45

11 20563915 INTEZA EURIZON ASSET MANAGEMENT AD  Beorpax Murnenruja [Tonosuha 76
12 20586192 REVELIN ASET MANAGEMENT AD Beorpan Hunnap Janka 3




Mpuior 18.

OCHOBHHU ®PHUHAHCHUJCKH PE3YJITATH ITIOCJIOBAIbA
JAPYIITABA 3A YIIPAB/BAIBE MHBECTUIIUOHUM ®OHIOBUMA

- ynopeaHu noaanu nu3 punancujckux u3semraja 3a 2009. n 2008. roquny -
- m3Hocu y 000 runapa

Hi3nocnu
P66 ONIHUC Hupexc
2009 2008

1 Bpoj npyiTaBa 3a ynpapibambe HHBECTHLHOHUM (DOHIOBUMA 12 16 75.0
2 Bpoj 3amocnennx 87 138 63.0
3 I. TIPXOU 11O OCHOBY VIIPABJbAIbA ®OHJIOBUMA 65,646 118,022 55.6
4 1 Ilprxonm ox HaKHAJE 3a ynpaBibame (GOHTOBHMA 46,601 88,268 52.8
5 2 OcTanu npuxoau 19,045 29,754 64.0
6 Il. PACXOIM I10 OCHOBY VIIPABJbAIbA ®OHTOBUMA 5,425 40,360 13.4
7 1 TpourkoBu MapKeTHHTa 3,721 34,984 10.6
8 2 TpomrkoBy HaKHAA ITOCPEAHHUIIMA M OCTAJIN TPOLIKOBH HOCPEIOBamba 141 1,380 10.2
9 3.0cranu pacxoau ynpasJbama (OHIOBHMA 47 2,906 1.6
10 IIl. lobutak ox ynpasibama GOHIOBHMA 60,601 87,525 69.2
11 IV.'yburax o ynpaBibama (HOHIOBUMA 380 9,863 3.9
12 V.OCTAJIN TIOCJIOBHU PACXOJI 265,079 431,766 61.4
13 1MarepujanHu TPOIIKOBU 4,037 10,581 38.2
14 2 TpouikoBu 3apajia, HaKHAIA 3apajia U APYrH JIUYHHA PACXOIU 174,362 274,229 63.6
15 3TporukoBu amopTU3anyje 9,266 14,669 63.2
16 4TpouKoBH pe3epBHcamba 1,601 4,485 35.7
17 5HemaTepujanHy TPOLIKOBH 17,765 43,982 40.4
18 6 TporikoBu yciayra 48,601 73,813 65.8
19 7Octanu pacxoau 9,447 10,007 94.4
20 VI. IOBUTAK 13 ITOCJIOBHE AKTUBHOCTHU 1,693

21 VII. TYBUTAK 13 TTOCJIOBHE AKTUBHOCTU 206,551 354,104 58.3
22 VIII. ®unancHjcku TPUXOIU 52,727 63,459 83.1
23 IX. ®uHaHCHjCKH pacXoan 11,283 21,610 52.2
24 X.JOBUTAK 13 ®PUUHAHCUICKUX AKTUBHOCTU 43,634 43,760 99.7
25 XI.TYBUTAK 13 ®UHAHCUICKNX AKTUBHOCTHU 2,190 1,911 114.6
26 XIl. JOBUTAK O] YCKIIABUBAHA BPEJTHOCTU UMOBUHE 1 OFABE3A 1,475 76
27 XIll. TYBUTAK O YCKIIABMBABA BPEJJTHOCTHU UMOBUHE 11 OBABE3A 6,262 1,722 363.6
28 XIV. IOBUTAK O/ IIOCJIOBABA KOJE CE OBYCTABJbA 144
29 XV.TYBUTAK O ITOCJIOBAA KOJE CE OFYCTABJbA
30 XVI. JOBUTAK ITPE OITOPE3VBABA
31 XVII. TYBUTAK IIPE OITOPE3NBAA 168,201 313,757 53.6
32 XVIII. TIOPE3 HA TOBUTAK 264 -2,427
33 XIX. HETO TOBUTAK
34 XX.HETO I'VBUTAK 168,465 311,330 54.1




CPEACTBA U U3BOPH CPEJICTABA

JAPYHITABA 3A YIIPAB/JbAIBE HHBECTULIMOHUM ®OHJIOBUMA

- ynopeaHu noaanu n3 punancujckux u3semraja 3a 2009. n 2008. roquny -

Mpuior 19.

- m3Hocu y 000 runapa

Hznocnm
P6 ONNHUC HNupexe
2009 2008
CPEJACTBA
1 A. CTAJIHA CPEJICTBA 94,729 113,263 83.6
2 1. HemarepujanHa ynarama 30,124 36,746 82.0
3 2. HexperHune u onpema 12,088 31,913 37.9
4 3.lyropouny GpUHAHCHjCKH IIITACMAHU 52,517 44,604 117.7
5 - XapTuje o1 BpeIHOCTH PacIoNOKKBE 3a MPOAAjy 52,389 44,203 118.5
6 b. OBPTHA CPEJICTBA 388,138 513,068 75.7
7 1 .IMorpaxuBama 24,935 34,246 72.8
8 2 Kparkopounu GpuHAHCHjCKH IIIACMaHU 255,452 323,065 79.1
9 - Ocrasii KpaTKOPOYHH IIaCMaHH 215,450 318,783 67.6
10 3T'oTOBMHA U TOTOBMHCKU €KBHBAJICHTH 107,669 155,689 69.2
11  B.OJJIOXEHA ITOPECKA CPEJICTBA 2,359 2,918 80.8
12 T'. AKTUBHA BPEMEHCKA PASTPAHUYEBA 1,214 1,618 75.0
13 1. CTAJIHA UMOBUHA HAMEKBEHA ITPOJIAJU
14  B.I'VBUTAK U3HA]J] BUCHHE KAIIUTAJIA 51,428 12,763 402.9
15 E.BUJIAHCHA AKTHBA 537,868 643,630 83.6
16 X.BAHBMJIAHCHA AKTUBA 9,128
17 3. YKYIIHO CPEJACTBA 537,868 652,758 82.4
HU3BOPU CPEJICTABA
18 A.KAIIMTAJI 382,852 467,114 82.0
19 1. AKIUjCKY KarmuTan 657,719 776,062 84.8
20 2 Kammranne pesepse, pe3epBe U3 JOOUTKa U PeBATOPH3ALIIOHE pe3epBe 55 1,030 53
21 3 Kymynupanu Hepeann3oBanu 1o6umm 1mo ocHoBy XOB 6,647 1,190 558.6
22 4 KymynupaHu Hepeaan3oBaHH Tyouiy o ocHoBy XOB 81
23 5 Hepacniopehenn noburak 3,414 39,669 8.6
24 6 I'yourak 284,970 343,184 83.0
25 B. IYT'OPOYHA PE3EPBUCAILA 1 OFABE3E 149,704 168,420 88.9
26 1 lyropodHa pe3epBuCama 4,003 3,675 108.9
27 2 Jlyropoune obaBe3e
28 3 Kpatkopoune obaBese 145,701 164,745 88.4
29 -Kpartkopoune ¢punancujcke obaBese 63,009 91,538 68.8
30 -O0aBe3se U3 MocIoBamba 81,472 70,137 116.2
31 -O6aBes3e 3a mopese 1 AOMPHUHOCE | 3a IOpe3 Ha T0AaTy BPEJHOCT 1,220 3,070 39.7
32 B.OJIJIOXEHE IIOPECKE OFABE3E 1,070 426 251.2
33 TI.ITACHVBHA BPEMEHCKA PASI'PAHUYERBA 4,242 7,670 55.3
34  J1. OBABE3E I10 OCHOBY CTAJIHE UMOBUWHE HAMEWKEHE ITPOJJATN
35 'bB. BMJIAHCHA ITACHBA 537,868 643,630 83.6
36 E.BAHBMJIAHCHA ITACHBA 9,128
37 K. YKVIIHO U3BOPHU CPEJICTABA 537,868 652,758 82.4




HMpuor 20.

CIINCAK
3ATBOPEHUX U TPUBATHUX NTHBECTUIIUOHUX ®OHJTOBA

- cTame Ha aan 31.12.2009. rogune -

Hazus ApyuiTBa 32 yripaB/balhb€¢ HHBECTUIIHOHUM

Mb Ha3uB uaBecTHOHOHOT )oHIA
o J 3 eCTHIUOHOT (oH/ dornom

| 3ATBOPEHH MTHBECTUIIMOHHN ®OHAOBU
20444886 FIMA SOUTHERASTERN EUROPE ACTIVISWI BEOTPAZI  FIMA INVEST Al BEOTPAJL
2 20455136 TRIUMPH ELITRA BEOI'PA/T CITADEL ASSET MANAGEMENTA/JI BEOI'PA/]

[En

Il IPUBATHHA HHBECTUIIMOHHU ®OH/IOBH
1 20561483 ERSTE EQUITY AGGRESSIVEOO BEOI'PAL ERSTE INVESTAZl BEOI'PA/]
2 20590050 PARISBEIOO BEOI'PA]] REVELIN ASSET MANAGEMENTAJI BEOI'PAJT
3 20596830 ADMDOHI 0O BEOI'PAJT REVELIN ASSET MANAGEMENTAJI BEOI'PAT




Mpuaor 21.

OCHOBHHU ®PHUHAHCHUJCKU PE3YJITATH ITIOCJIOBAIbA
3ATBOPEHUX UHBECTUIIMOHUX ®OHAOBA

- ynopeaHu noaanyu nu3 punancujckux u3semraja 3a 2009. n 2008. roquny -

- mHocu y 000 nunapa

P6 OIMuUC Mswocu Hupexc
2009 2008

1 Bpoj 3aTBOpeHrX MHBECTHLMOHUX (OHIOBA 2 2 100.0

2 |. TIOCJIOBHU ITPUXO N 4,833 9,319 51.9

3 1Ilpuxomu o1 kamara 3,131 9,319 33.6

4 II. PEAJTMIBOBAHU JOBUTAK 4,772 45

5 1 Peanu3oBanu JOOUTAK 0 OCHOBY XapTHja O BPSIHOCTH 4,772 45

6 2 Peann3oBaHu TOOHUTAK IO OCHOBY KypCHHX Pa3iIMKa

7 IIl. TIOCJIOBHU PACXOJ1 20,620 10,456 197.2

8 1Haknana ApyImTBY 3a yIpaBibarme 17,627 2,345 751.7

9 2.TpouIKOBHU KyIOBUHE U IPOAAje XapTHja O BPEIAHOCTH 614 435 1411

10 3TpomxkoBu kactonu GaHke 696 127 548.0

11 4OcTany MOCIOBHU PacXoau 1,683 7,549 22.3

12 IV.PEAJIN30OBAHU I'YBUTAK 344 1,032 333

13 1 Peanu3oBanu ryOuTaK 1mo OCHOBY XapTuja 01 BPEAHOCTH 344 1,032 33.3

14 2 Peann3oBaHy ryONTaK II0 OCHOBY KYPCHHX pa3iIHKa

15  V.VKVIIHU PEAJIM3OBAHU JJOBUTAK 5,476

16  VI. YKVYIIHU PEAJIM3OBAHU I'VBUTAK 16,835 2,124 792.6

17  VII. ®uHaHCHjCKH TPUXOIU 23,215

18 VIIl. dunancujcku pacxomu 7,719

19 IX. IOBUTAK U3 PMTHAHCUICKUX AKTUBHOCTU 15,496

20 X.I'VBUTAK U3 ®UHAHCUICKNX AKTUBHOCTHU

21  XI.PEAJIM30BAHH JOBUTAK IIPE OITOPE3IBAKHA 5,476 15,360 35.7

22  Xll. PEAJJMU30BAHU I'VEUTAK IIPE OITOPE3BAA 16,835 1,988 846.8

23  XIlIl. TIOPE3 HA IOBUTAK

24  XIV.PEAJIM3OBAHU JJOBUTAK ITOCJIE OITOPE3BAA 5,476 15,360 35.7

25  XV.PEAJIM30BAHU I'VBHUTAK ITIOCJIE OIIOPE3VIBAHA 16,835 1,988 846.8




HNMOBHHA, OBABE3E U KAIIUTAJI

3ATBOPEHUX UHBECTUIIMOHUX ®OHAOBA

- ynopeaHu noaanu n3 punancujckux u3semraja 3a 2009. n 2008. roquny -

Mpuaor 22.

- m3Hocu y 000 nuHapa

P66 ONIHUC Mswocu Hupekc
2009 2008

1 A. YKYITHA UMOBUHA 1,016,124 335,192 303.1
2 1ToroBuHa 2,813 40,077 7.0
3 2 IlotpaxkuBama 1,394 656 212.5
4 - [TorpaxkuBama 1o OCHOBY NpOaje XapTuja oJ BpeAHOCTH 1,237 487 254.0G
5 - IloTpakuBama 10 OCHOBY Kamata 157 169 92.9
6 3.0x50xeHa mopecka cpeicTsa
7 4 AKTHBHA BPEMCHCKa pa3rpaHuyCHha
8 5.Vnarama donza 1,011,917 294,459 3437
9 -Vnarama ¢onzna y XOB no ¢ep BpegHocTH kpo3 OmiraHe ycrexa 68,810 39,225 175.4
10 -Yaenu 924,952 255,234 362.4
11 5. OBABE3E 16,658 1,321
12 1.06aBe3e npeMa OpyIITBY 32 YIPaBIbarbe 15,458 448
13 2 Ocrane ob6aBe3e U3 NOCIOBaba 1,200 644 186.3
14 3 Kparkopoune ¢puHaHCcH]cke 0obaBe3e
15 4.OnnoxeHe mopecke obasese
16 5IlacuBHa BpeMeHCKa pa3rpaHHYeha 229
17 6.JIyropoune o6aBese
18 .HETO UMOBVHA 999,466 333,871 299.4
19 1.OcHOBHHU KamnuTail 340,900 340,900 100.0
20 2 Heynnahenu ymicaHu Kanutan
21 3 Kamnuranue pesepse, pe3epBe U3 J00UTKa U PEBaJIOPH3ALOHE pe3epBe 671,254
22 4 KymynupaHnu Hepeann3oBaHu goouiy no ocaosy XOB
23 5 Kymynupanu Hepeann3oBanu ryoui no ocHopy XOB 13,165 20,401 64.5
24 6.Hepacniopehenn noburak 19,300 15,360 125.7
25 7 I'yburak 18,823 1,988 946.8
26 T.IT'YBUTAK U3HAJ BUCUHE HETO UMOBUHE




OCHOBHU ®UHAHCHUJCKHU PE3YJITATHU IIOCJIOBAIbA

IMPUBATHUX UHBECTUIIMOHUX ®OHJOBA

- moganu U3 puHancujckux n3Bemraja 3a 2009. roquny -

Mpuor 23.

- mnocu y 000 nunapa

P6 ONIHUC Mswocn
2009
1 Bpoj mpuBaTHUX MHBECTULNOHKX (HOHIOBA 3
2 L.TIOCJIOBHHM ITPUXO/H 411
3 1Ilpuxonu o1 kamara 91
4 Il PEAJIM30BAHU JIOBUTAK 1,297
5 1Peann3oBanu 10OUTAK IO OCHOBY XapTHja OJf BPSIHOCTH 584
6 2 Peann3oBaHM TOOHUTAK IO OCHOBY KYPCHHX pa3jnKa 713
7 1l. TIOCJIOBHU PACXOJIN 503
8 1Haknana ApyImITBY 32 YIpaBibarme 171
9 2.TpomKkoBY KyITOBHHE U IIPOJAje XapTHja O BPEAHOCTH 269
10 3TpomkoBy KacToau 6aHKe 55
11 4(ctany MOCIOBHU PacXOIH 8
12 IV.PEAJIM30BAHU I'YBUTAK 1114
13 1Peanu3oBanu ryOuTaK [0 OCHOBY XapTHja Of BPEIHOCTH 637
14 2 Peann3oBaHu ryOUTaK 10 OCHOBY KYPCHHX pa3jiHKa a7
15  V.VKVYIIHU PEAJIM30BAHU JJOBUTAK 94
16 VI. YKYIIHU PEAJIM30BAHU I'VBUTAK 3
17 VII. ®unaHCHjCKH PUXOAN 276
18 VIIl. dunancujcku pacxomu 199
19 IX. IOBUTAK 13 ®PMTHAHCUJCKUX AKTUBHOCTU 7
20 X.TVBUTAK 13 ®PUHAHCUICKNX AKTUBHOCTU
21 XI. PEAJIU30BAHU JOBUTAK ITPE OIIOPE3VIBAHA 169
22 XIl. PEAJIN30BAHU I'VEUTAK IIPE OITOPE3BABA 1
23 XII. TIOPE3 HA TOBUTAK 50
24 XIV.PEAJIM30BAHU JIOBUTAK ITOCJIE OTIOPE3VBAA 119
1

N
(¢}

XV.PEAJIM30BAHU I'VBUTAK ITOCJIE OIIOPE3SUBABA




NMOBHUHA, OBABE3E U KATIUTAJI
IMPUBATHUX UHBECTUIIMOHUX ®OHJOBA

- moganu U3 puHancujckux u3Bemraja 3a 2009. roquny -

Mpuior 24.

- muocu y 000 runapa

PG OMUC Hznocnm
2009

1 A. YKVITHA UMOBUHA 43,265
2 1ToroBuna 24,017
3 2 IlotpaxuBama 551
4 TloTpakuBama 1o OCHOBY IPO/iaje XapTHja O BPEIHOCTH 272
5 lorpaxuBama 110 OCHOBY KaMaTa 6
6 3.0x0xeHa mopecka cpeicTBa

7 4 AKTHBHA BPEMEHCKa pa3rpaHuucHha

8 5.Vnarama ¢onna 18,697

9 -Ynarama ¢onzaa y xapTuje o BpeAHOCTH 1o Gep BPeAHOCTH KPO3 OUIIaHC ycrexa 1,437
10 Vnenu

11 -Ocraa ynarama 15,821
12 b. OBABE3E 107
13 1.006aBe3e npema APYIITBY 3a YIIPaBIbambhe 58
14 2 Ocrtaine obaBe3e U3 MOCIOBamka 6
15 3 Kparkopoune ¢punancujcke obaBese

16 4 Onsoxene mopecke obasese 43
17 5.IlacuBHa BpeMeHCKa pasrpaHnyemha

18 6.Jlyropoune obaBese

19 . HETO IMOBHHA 43,158
20 1.0cHoBHU KanuTaa 42,313
21 2 Heynnahenu ynucaHu Kamurain

22 3 Kannranue pesepse, pe3epBe U3 T0OUTKA U PEBAIOPH3AIIIOHE Pe3epBe

23 4 Kymynupanu Hepeaan3oBaHu 1oouim o ocaosy XOB

24 5 Kymynupanu Hepeanu3oBanu ryouny mo ocHopy XOB

25 6. Hepacrnopelenn nodurak 845
26 7 I'yburax

27 I'. TYBUTAK U3HA/I BUCMHE HETO UMOBUHE




OCHOBHHN ®UHAHCHUJCKU PE3YJITATH IOCJIOBAIbA ®OHJIOBA
- ynopeaHu nmoganu u3 puHaHcujckux m3BemrTaja 3a 2009. u 2008. roquny -

IMpuor 25.

- nuznocu y 000 sunapa

H3nocu
P6 OIIHUC HNupexc
2009 2008
Bpoj pornosa 4 4 100.0
2 Bpoj 3amociennx 89 85 104.7
3 YKYITHU [TPUXOU 18,801,683 21,549,431 87.2
4 - IpUXO/U O] KamaTa 4,330,067 3,643,500 118.8
5 - IPUXOMHM O] HAKHA/IA ¥ IPOBH3Hja 18,066 11,542 156.5
6 - OCTaJIA IPUXOIH 14,453,550 17,894,389 80.8
7 YKVYIIHU PACXON 15,225,273 18,100,743 84.1
- pacxoau Kamara 283,202 269,766 105.0
- pacxoJu HaKHAJa U IPOBH3Uja 18,521 22,262 83.2
10 - OCTaJIM Pacxoau 14,923,550 17,808,715 83.8
11 JlobuTak mpe ormope3nuBama 3,576,410 3,448,688 103.7
12  T'yburax mpe omopes3nBama
13 ITopecke obaBese 21,407 11,155 191.9
14  ToGurax 3,555,003 3,437,533 103.4
15 TI'yburax




CPEJICTBA U U3BOPHU CPEJICTABA ®OHIOBA
- ynopeaHu nojauu u3 punancujckux u3semraja 3a 2009. u 2008. roquny -

Ipuor 26.

- nuzocu y 000 nunapa

H3zHocu
Po onumc HNupexe
2009 2008
| CPEACTBA
1 A TIUIACMAHHA 148,947,014 135,760,683 1097
2 I'oToBHMHA ¥ TOTOBHHCKH €KBUBAJICHTH 3,593,049 880,129 408.2
3 Ono3uBH JIENO3UTH U KPETUTH 97 120,449
4 [TorpaxuBama 3a KaMaTy U HaKHay 2,009,955 1,948,430 1032
5 JlaTu KpeauTu u 1eno3uTu 143,343,913 130,007,321 110.3
6 XapTuje o1 BpeAHOCTH U OCTAJH TIIACMaHU 3,386,423 2,804,354 120/8
7 b. CTAJIHA CPEACTBA 12,535,335 14,880,248 84/2
8 Ynenu 12,373,169 14,721,150 84|1
9 Hematepujanna ynarama 1,217 962 126.5
10  OcHoBHa Cpe/ICTBAa U HHBECTUIIOHE HEKPETHUHE 160,949 158,136 101.8B
11 B.OCTAJIA CPEACTBA 8,799,092 8,859,199 993
12 T.OJJIOXEHA IMIOPECKA CPEACTBA 7 1 700.0
13 A.TYBUTAK U3HA UBHOCA KAITUTAJIA
14  'B. YKVYIIHO CPEJCTBA 173,667,871 159,500,131 1089
11 AI3BOPU CPEACTABA
15 A JEIIO3UTHU U Y3ETU KPEJUTHU 61,449,608 51,977,604 118(2
16  TpaHCaKIWOHH U OCTAJH ACTIO3UTH 729,395 985,303 74.0
17  IIpuMIbCHU KpEAUTH 60,668,052 50,932,321 119{1
18 Oobagese mo ocHoBy XOB
19  Oo0aBe3e Mo OCHOBY KaMaTa, HAKHaJ[a U IPOMEHE BPEIHOCTH JICpHBaTa 52,161 59,980 87.
20 b. OPYI'E OBABE3E 1,288,000 371,589 346.6
21  B.PE3EPBUCABA 294,359 284,014 103.6
22 1. OIJIOXEHE INTOPECKE OFABE3E
23  B. YKYIIHO OFABE3E 63,031,967 52,633,207 1198
24 Kamwran 79,083,352 77,103,647 102|6
25  Pesepse 51,429 25,986 197.9
26  Hepeammzosanu ryoumu no ocaopy XOB 115,614 101,664 113.7
27  oburax 31,616,737 29,838,955 106(0
28 T'yOutak 10 HEBOA KamuTaia
29 E. YKVIIHO KAIIUTAJI 110,635,904 106,866,924 1035
30 XK. YKVIIHO U3BOPU CPEJICTABA 173,667,871 159,500,131 108.9
31 3. BAHBUJIAHCHE ITO3UILUJE 131,724,971 105,671,546 1247




CIIUCAK

BAHAKA Y CTEYAJY U JIMKBUJALIMIN

- crame Ha aan 31.12.2009. roaune -

Mpuior 27.

Po

JMBb Hazus

MecTto

Anpeca

BAHKE Y CTEYAJY U JIMKBUJIAIINJN KOJE CY NPEJAJIE ®PUHAHCHUJCKH U3BEIITAJ 3A 2009. TOIUHY

© 00 NO O WN P

W W WNDNDNDNDNDNMNMNNNNNNRPRPRPRPEPEPRPEPERREREPRPRER
N PO OO0ONOO U WNEOOOONOOOGPAWDNLEDO

06004431 "JA®UMEHT BAHKA" a.x. - y TuKBUAAIAjI
06016227 "KREDIBEL BANK A" a.x. - y creuajy
06908314 "U3BO3HA BAHKA" a.x. - y nUKBHIaIUjU
07021461 "JYTOBAHKA" a.n. - y creuajy

07021496 "JUK BAHKA" a.n. -y creuajy

07025424 "BEOI' PAJICKA BAHKA" a.x. -y creuajy
07093799 "INCBAHKA" a.x. -y creuajy

07442203 Mb "YHUOH BAHKA" a.n. - y nukBHIanuju
07461348 MB "IIKb BAHKA" -y creuajy

07538022 "INTERNATIONAL INVESTMENT BANK" a.n. -y nukBunanuju

07558139 "BEOBAHKA" a.n. -y creuajy

07559020 "CJIABUJA BAHKA" a.n. -y credajy

07560842 "UTHBECTBEAHKA" a.x. - y cTeuajy

07600828 "IIIABAYKA BAHKA" a.x. - y creuajy

07601247 "BAJbEBCKA BAHKA" a.n. -y nukBuzauuju

07601964 "JIOBHUYKA BAHKA"

07604106 "TIOXKAPEBAUYKA BAHKA" a.n. -y creuajy

07606346 BEOTPAJICKA BAHKA - ITPUBOJCKA BAHKA -y creuajy
07656122 "BOPCKA BAHKA" a.x. -y creuajy

07747322 "MEJVU®APMBAHKA" a.n. -y creuajy

07764570 "CTAHKOM BAHKA" a.x. - y TMKBUAALMjU

07772718 "BC BANK CREDIT" -y nukBupanuju

07792441 "CONTROLBANK" -y creuajy

07991975 "PECABCKA BAHKA" a.x. - y cTeuajy

08008442 "ITPUBPEJIHA BAHKA" - a.x. y creuajy
06907032"GOLD INTERNATIONAL BANK A" NBG -y nukBupanuju
09246860 "PAJ BAHKA" a.xi. - y creuajy

17078330 "FIRST TEXTIL BANK" - a.n.y creuajy

17158775 KPEAUTHO-EKCIIOPTHA BAHKA a.n. - y nukBuganuju
07621973 "Mb BAHKA" a.n. -y nukBumauuju

17189735 "IIELITEP BAHKA" a.n. - y nukBunauuju

07489927 "ACTPA BPAHKA" a.n. - y TuKBUAaIUji

Beorpan
Beorpan
Beorpan
beorpan
beorpan
beorpan
beorpan
Beorpan
Beorpan
Beorpan
Beorpan
beorpan
beorpan
[Tab6arx
Basseso
JlozHuna
Tloxkapesan
IIpuboj
Bbop
beorpan
beorpan
beorpan
beorpan
JlecrioToBarg
Hosu Cag
Beorpan
Beorpan
beorpan
beorpan
Hum
Hosu Ila3ap
Beorpan

I'enepana Bacuha 5
Bpankosa 28

Tepazuje 34

Kpassa ITerpa 19-21
Kue3 Muxauinosa 42
Kues Muxauinoa 2-4
Haponnux xepoja 30
Muxajna Boruhesuha 7
29 HoBemGpa 68a
Bnagumupa [Tonosuha 8
3ernenu BeHan 16
Cprckux Brazapa 5
Cpemcka 3-5

Mapurana Tura 2

Byxka Kapayuha 5
MNamuhesa 2

Morue [Mujage 2

Tpr ®All-a 1

Morue ITujane 16
Bynesap mupa 92

Toure JoBaHosuha 9-11
Ocmana Buknha 3
Opanure [T Enepea 88
Mopascka 66

Bynesap ocno6ohema 58
Tone Jlemuesa 42
Bynesap ABHOJ-a 44
Opaniycka 24

Kue3 Muxauinosa 52
ByneBap Hemamuha 14a
K.II. "Jesepo" 1 — 3%
Jespejcka 24

BAHKE Y CTEYAJY U JIMKBUJATINJU KOJE HUCY NNPEJAJE PUHAHCHUIJCKHN U3BEIITAJ 3A 2009. TOAUHY

1 08417873 "LIPBEHKA BAHKA" a.n. -y JauKkBUzauuju LlpBenka Motue [Tujane 66

2 06057381 "GENERAL OFFICE BANK"a.x. -y creuajy Beorpaz Anexce Henanosuha 7
3 07719728 "CPIICKA KOMEPLMJAJIHA BAHKA"a.1. - y credajy Hum Crpaxumuha Bana 3/111
4 07790376 "YUEKIBANKA" a.n. -y creudajy Beorpazn BeromieBa 48

5 09017771 "BANKOS" n.n. —y creuajy Beorpan I'one [lemuesa 44




Mpuior 28.

OCHOBHHU ®UHAHCHUJICKH PE3YJITATH IIOCJIOBAIbA

BAHAKA Y CTEYAJY U JIMKBUAALIMJU

- ynopeanu nogauyu u3 puHaHcujckux n3Bemraja 3a 2009. u 2008. ronuny -

- n3Hocu y 000 nuHapa

Msnocn
Po OIMHUC Hupexc
2009 2008
Bpoj 6anaka 31~ 34 91.2
Bpoj 3amocnennx 335 400 83.8
3 YKVIIHHM [TPUXOU 16,100,475 22,818,839 70.6
4 - mpuxoau ox KamaTa 2,157,691 6,080,681 35.5
5  -mpuxoxmu of HaKHAJa ¥ IPOBU3MjA 2,368 128,033 1.8
6 - OCTaJIu IPUXOAU 13,940,416 16,610,125 83.9
7  YKVIIHU PACXOOU 20,088,908 61,100,175 32.9
8 - pacxoau KamaTa 7,118,585 9,295,165 76.6
9  -pacxoau HaKHaJa ¥ IPOBU3MjA 19,204 20,848 92.1
10 -ocramu pacxoau 12,951,119 51,784,162 25.0
11 JloGurak mpe onope3uBama 3,781,381 4,030,712 93.8
12 T'yburak mpe omope3nuBama 7,769,814 42,312,048 18.4
13 Tlopecke obaBese 16,014 143,705 111
14  JlobGurax 3,780,807 3,937,035 96.0
15 TI'yburak 7,785,254 42,362,076 18.4

OdunancHjcke W3BelITaje ATSHIWjU 3a INPUBpPEIHE PETHCTpe AocTaBmiIe cy 32 0aHKe y cTedajy M JIMKBHIALU]H, OX KOJUX
(MHAHCH]CKN M3BEIITaj jeqHe OaHKe, Hako ()OpMaJIHO HUCIIpaBaH, HHje oOpal)eH ycieq padyHCKUX M JIOTHYKUX HEHCIIPAaBHOCTH



CPEACTBA U U3BOPU CPEJICTABA BAHAKA Y CTEYAJY U JINKBUJALIXJHA
- ynopeanu noganu u3 ¢puHaHcHjckux n3pemraja 3a 2009. n 2008. ronuny -

Ipuor 29.

- m3Hocu y 000 nunapa

H3Hocu
P6 ONIUC 2009 Hoc 2008 Hnpexc
| CPEACTBA
1 A IINJACMAHU 27,433,777 35,309,655 7.7
2 ToroBHMHA ¥ TOTOBMHCKH €KBHBAJICHTH 734,078 916,325 80.1
3 OnosuBH JICTO3UTH U KPEITUTH 314 66,314
4 TlorpaxuBama 3a KaMaTy U HAKHATY 5,317,483 5,138,541 103.b
5  JlaTu KpeauTH U ICTO3UTH 20,798,981 18,923,759 109.p
6  Xapruje ox BpeIHOCTH U OCTAJIH INIACMaHU 582,921 10,264,716 5.7
7 b.CTAJIHA CPEACTBA 7,014,742 8,381,720 83.7
8  Viemn 2,112,292 2,215,963 95.8
9  Hewmarepujanna ynarama 806 806 100.0
10 OcHoBHa cpeJCcTBa M MHBECTHIIMOHE HEKPETHHHE 4,901,644 6,164,951 79.5
11 B.OCTAJIA CPEACTBA 48,382,836 46,267,070 104.p
12 T.OIJIOXEHA ITOPECKA CPEICTBA
13 J.T'YBUTAK U3HAJI UBHOCA KAIIUTAJIA 154,603,419 150,393,632 10248
14 B. YKYIIHO CPEJCTBA 237,434,774 240,352,077 98.8
11 AI3BOPU CPEACTABA
15 A. AEINO3UTU U Y3ETU KPEAUTHU 62,377,845 73,122,612 85.8
16 TpaHCAKIMOHU U OCTAIU JETIO3UTH 7,934,105 14,389,993 55.1
17 TlpuMIbeHH KpeOuTH 52,140,357 55,112,395 94.6
18 O6asese mo ocHoBy XOB 220,315 248,782 88.6
19 O6aBe3e 10 OCHOBY Kamarta, HAKHAJIa ¥ IPOMEHE Bpe]l. IepuBaTa 2,083,068 3,371,442 61.8
20 b. JAPYTE OBABE3E 170,782,235 160,804,224 106.2
21 B.PE3EPBUCABA 3,436,774 3,024,239 113.6
22 1. OO4JIOXXEHE INOPECKE OFABE3E 2,550
23 'b. YKVIIHO OFABE3E 236,599,404 236,951,075 99.0
24  Kanwuran 16,111,546 19,410,672 83.p
25 Pesepse 926,469 1,691,847 54.§
26 Hepeamm3oBanu ryoumm o ocHoBy XOB
27 Jlobutak 3,966,153 4,043,883 98.1
28 T'yburak 10 HUBOA KalHTala 20,168,798 21,745,400 Q2.7
29 E. YKVYIIHO KAITUTAJI 835,370 3,401,002 24 6
30 K. YKVYIIHO U3BOPU CPEACTABA 237,434,774 240,352,077 988
31 3.BAHBWJIAHCHE INIO3UIIWIE 74,632,505 75,585,218 98.7




Mpuor 30.

CIIUHCAK

JAPYI'HX ®PHHAHCHUJCKHUX OPTAHU3ALNJA KOJE CBOJE IOCJIOBAILE HUCY YCKIIAJJUJIE CA 3AKOHOM O
BAHKAMA U IPYTUX @PUHAHCHUJCKUX OPTAHU3ALINJA Y CTEYAJY U JIMKBUJALININA

- cTame Ha aaH 31.12.2009. rogune -

Po JMB Ha3zus MecTto Anpeca

PYI'E ®DUHAHCHUJCKE OPTAHU3AIIMJE KOJE CBOJE NOCJIOBAILE HUCY YCKJIAJAWNJIE CA 3AKOHOM O
BAHKAMA A KOJE CY INIPEJAJIE ®PUHAHCUJCKE HM3BEHITAJE 3A 2009. TOAUHY

1 07500572 "YU VISA" m.o. Beorpan Beorpazn Jeuancka 12/5
2 07854226 1IKO "KOMYHAJIHA BAHKA" Huur* Hum Cunbenuhes tpr 26

APYI'E ®PUHAHCHJICKE OPTAHU3ANIMJE KOJE CBOJE NOCJIOBAILE HUCY YCKJIAJIWJIE CA 3AKOHOM O
BAHKAMA Y CTEYAJY U JINKBUJIATIINJHA

1 06975402 XKIIK3 "1891"a.x. - y TUKBHAALMjH Beorpazn IaBpuua [punimmna 60

2 17026941 "KOH3OPIIUIYM" a.n. - y TUKBHIALMjH JleckoBary  BojBome Mummha 14a/5

3 07341741 AVK BPAIBE a.x. Bpame Credana [IpBoBenuanor 111
4 17371690 LIKO "AEHAPUYC" a.n. -y creuajy Beorpazn Munyruaa Munaukosuha 256
5 07055595 KO CAMOCTAJIHUX ITPUBPEIHUKA CPBUIE a.n. - y creuajy  Beorpan Jypuja 'arapuna 1534

IIKO "Komynanna 6anka” Hum xao npyra ¢puHaHCHjCKa OpraHU3aIyja, Koja ce Huje yCKIaauIa ca 3aKOHOM o OaHKaMa, Hajla3H ce y
MIPOIIeCy MPEPErucTpalrje 1 MOAHEINA je pa3aH (UHAHCH]CKH U3BEIITA]




Ipuaor 31.

OCHOBHHU ®UHAHCHUJICKU PE3YJITATH ITOCJTIOBAIA IPYTUX ®PUHAHCHUJCKUX OPTAHU3ALUJA Y CTEYAJY

- ynopeann noganu u3 ¢puHaHcujckux n3pemraja 3a 2009. n 2008. ronuny -

N JIMKBUJALOUIN

- n3Hocu y 000 nuHapa

H3nocn
P6 ONIHUC Hupekc
2009 2008
1  Bpoj 5 4 125.0
2 bpoj 3amocnennx 42 59 71.2
3 YKVYIIHU ITPUXOU 77,727 138,967 55.9
4 - MPUXOAM O] KaMaTa 37,605 71,161 52.8
5 - MPUXOAM OJf HAKHAJa U [IPOBU3Hja 3,073 3,173 96.8
6 - OCTaJIu IPUXOAU 37,049 64,633 57.3
7 YKVYIIHU PACXOIU 140,085 167,839 83.5
8 - pacxou KamaTa 5 49,579
9 - pacxoJ¥ HaKHaJa U IIPOBH3HUja 452 703 64.3
10 - OCTaJM Pacxoau 139,628 117,557 118.8
11  JlobuTak npe onope3uBama 10,327 1,709 604.3
12  T'yburak npe onopesuBama 72,685 30,581 237.7
13  TIlopecke obaBese 830
14 Jlobutak 9,497 1,709 555.7
15 TI'yburak 72,685 30,581 237.7




Mpuaor 32.

CPEJCTBA U U3BOPU CPEJACTABA JIPYTUX ®PUHAHCUJCKHUX OPTAHU3AIINJA Y CTEUYAJY U

JUKBUJALIUJHU

- ynopeanu noaanu u3 ¢puHaHcHjcknx n3pemraja 3a 2009. n 2008. roquny -

msHocu y 000 munapa

Po ONMHUC Msnocu Hupekc
2009 2008

| CPEACTBA
1 A INIACMAHU 272,075 407,781 66.7
2 ToTOBMHA M TOTOBUHCKM CKBHBAJICHTU 145,830 237,752 61.3
3 OnosuBH JEMO3MUTH U KPEIUTH 7,032
4 TlorpaxkuBama 3a KaMaTy ¥ HaKHAILy 3,091 2,836 109.0
5  JlaTi KpeAuTH U CTO3UTH 115,826 167,193 69.3
6  XapTuje o1 BpEIHOCTH U OCTAJIHU IUIACMAHH 296
7 Bb.CTAJIHA CPEACTBA 281,272 308,969 91.0
8  VYaemu 9,373 11,308 82.9
9  Hemartepujanna ynarama
10 OcHoBHa CpeACTBa U HHBECTULIMOHE HEKPETHUHE 271,899 297,661 91.3
11 B.OCTAJA CPEJICTBA 151,449 126,470 119.8
12 T.OJJIOXEHA ITOPECKA CPEJCTBA
13 J.TYBUTAK U3HAJ U3HOCA KAIIUTAJIA
14 1. VKVIIHO CPEJICTBA 704,796 843,220 83.6

Il ©I3BOPU CPEJICTABA
15 A JEIO3UTU U Y3ETU KPEAUTU 167,861 315,535 53.2
16 TpaHCaKIMOHH U OCTAJH JCTIO3UTH 89,261 212,130 42.1
17 TlpumibeHu KpeauTu 54,708 54,708 100.0
18 O6asese no ocuoBy XOB
19 O6aBe3e o OCHOBY KamaTa, HaKHaJ[a ¥ IPOMEHE BPEAHOCTH JIepHBaTa 23,892 48,697 49.1
20 b. JIPVIE OBABE3E 37,043 82,502 44.9
21 B.PE3EPBUCABA 11,374 2,230 510.0
22 1. OJIOXKEHE ITOPECKE OBABE3E
23 'B. YKVIIHO OFABE3E 216,278 400,267 54.0
24 Kamwuran 446,208 387,147 115.3
25 Pesepse 174,633 167,813 104.1
26 HepeanusoBanu ryounu mo ocaopy XOB
27  Jobutak 92,327 39,959 231.1
28 T'ybuTak 10 HMBOA KamuTaja 224,650 151,966 147.8
29 E. YKVIIHO KAIIMTAIJI 488,518 442,953 110.3
30 XK. YKVYIIHO U3BOPU CPEJICTABA 704,796 843,220 83.6
31 3. BAHBUJIAHCHE ITO3ULMIJE 12,679




CIINCAK

JPYIIITABA 3A OCUI'YPAILE Y CTEYAJY U JIMKBUJALINJHN

- cTame Ha aan 31.12.2009. rogune -

Ipuaor 33.

Po JMB Hazus MecTto Anpeca

1 07741677 EBPOIIA OCUT'YPAWE" A/l -V JIMKBUJAIIUINU Beorpazn Kpassa ITerpa 60

2 07890613 MOPABA" AJl — YV JIUKBUJALIMIN Beorpaz Pecascka 60

3 06320643 CUM OCUT'YPABE" ALl Y CTEYAJY Beorpaz Cpemcka 5

4 06321607 JUHAPA-OCUT'YPABE" ALY CTEUAJY Beorpan IManmupa Tossaruja 5/11
5 17123203 CTPEJIA OCUT'YPABE" Al ¥ CTEHAJY BasbeBo Xajayk BesbkoBa 66

6 17165208 BAJIKAH OCUT'VPAILE" Al V CTEHAJY Beorpazn IMa3uncka 6

7 17198335 MHWMIIEPUJAT" " ALl V CTEHAJY Beorpaz IManmupa Tossaruja 5/11
8 17240927 EKOC OCUI'VPAIBE" Al V CTEUAJY Beorpazn IMa3uncka 6

9 17535579 JIUBEPTAC OCUI'YPAE" A/l V CTEHAJY beorpan Cpemcka 3-5/ 11




OCHOBHU ®PUHAHCHUJCKHU PE3YJITATH ITIOCJIOBAIBA

Mpuior 34.

JAPYHITABA 3A OCUI'YPAIE Y CTEYHAJY U JINKBUJALIUIU
- ynopeanu nogauu u3 puHaHcujckux n3pemraja 3a 2009. n 2008. ronuny -

- m3nocu y 000 munapa

P6 ONHC Hnocn Mngexc
2009 2008
Bpoj npymrasa 3a ocurypame 8* 8 100.0
2 Bpoj 3anocnenux npema cramy Ha Kpajy Mecela 40 61 65.6
A. TIOCJIOBHU ITPUXOJU U PACXO/U
3 |. TTocnoBHH (GyHKUMOHATHN) OPUXOIN 10,797 16,619 65.(
4 - [Ipuxoan ox mpemuja ocUrypama 1 CA0CUTyparba
5 - [Ipuxoanm ox mpemuja peocurypama u peTponecuja
6 II. TIocnoBHHM ((DYHKIMOHATIHH) PACXOIH 46,822 203,115 231
7 -Pacxonm 3a nyropouna pesepBucama 1 QyHKIIHOHAIHE JOIPUHOCE
8 -Pacxonu HakHaza mTeTa U yroBOPEHUX U3HOCA 5,000 38,371 13.¢
9 -PesepBucane mrere - mopehame 13,519 150,929 9.(
10 PesepBucane mrere - cMambeHE
11 [[l. To6ut - 6pyTO MMOCIOBHU pe3ynaTaT 7,732 13,111 59.(
12 IV. I'yburak - OpyTo IMOCIOBHHU pe3ynTar 43,757 199,607 21.9
13 b. TPOIIIKOBU CITPOBOBEKA OCUT'YPABA 143,364 182,264 78.Y
14 -TpomkoBu mpudaBse 240
15 -TpomkoBu ynpase 143,364 182,024 78.8
16 |. IlocmoBHa JOOUT - HETO ITOCIOBHU PE3YNATAT
17 II. TlocmoBHH ryOHTaK - HETO ITOCIOBHH PE3yiITaT 179,389 368,760 48.6
18 [[l. duHaHCHjCKM IPUXOIH, OCHM (DUH. IPHXO0J[a [0 OCHOBY CpEJl. TEXHUUKUX PE3EPBH 351,910 455,891 77.2
19 IV. ®unanCcHjcKH pacxoad, ocuM (HH.pacxoja Mo OCHOBY CpeJl. TEXHUYKUX PE3ePBH 349,937 841,495 41.6
20 V. Ilpuxoxmu on yckiahuBama BPeHOCTH IMOBIUHE H OCTANIHU MIPUXOAN 43,225 803,831 5.4
21 VI. Pacxomau 1o ocHOBY 00e3Bpeljera IMOBHHE M OCTAIIN PACXOIH 27,117 605,139 45
22 VII. lobuTak 13 peqoBHOT [IOCJIOBAba - IIPE OMOPE3NBAHA 34,768 2,920
23 VIII. I'yburax n3 peoBHOT II0CIOBamka - IIPe ONOPE3UBAbHa 196,076 558,592 35.1
24 IX. Hero noburax mocioBama Koje ce 00ycraBiba
25 X. Hero ryburax nociosama Koje ce 00ycTaBiba
26 B. IOBUTAK ITPE OIIOPE3MBABA 34,768 2,920
27 I'. T'YBUTAK IIPE OITIOPE3VIBABHA 196,076 558,592 35.1
28 J1. TIOPE3 HA IOBUTAK 673 851 79.1
29 B. HETO JJOBUTAK 34,095 2,628
30 B. HETO 'YBUTAK 196,076 559,151 35.1

*

®dunaHCcHjcKe H3BeIITaje ATEHIN)H 33 IPUBPEJHE PETHCTPE JOCTABIIIO j€ AEBET APYIITABA 33 OCUTYParbe y CTe4ajy M JIMKBUAALN)H, O
Kojux (MHAHCH]CKM W3BEIITA] jeJHOr [pYyNITBA, HaKko QopMmanHO HchpaBaH, HUje oOpalleH yciex padyyHCKHX U JIOTHYKHX
HEUCHIPaBHOCTH



CPEJCTBA U U3BOPU CPEJICTABA

JAPYIHITABA 3A OCUT'YPAILE ¥ CTEYAJY U JINKBUJAIIUIN
- ynopeanu noaanyu u3 ¢puHaHcHjckux n3pemraja 3a 2009. n 2008. roquny -

Hpuor 35.

- nuzocu y 000 sunapa

Hsnocn
Po OIIUC 2009 2008 Hupexc
CPEACTBA
1 A.CTAJIHA UMOBHHA - YIIATABA 1,259,529 1,196,375 1053
2 |. Heynmahenu ynucanm xamurain
3 Il. Hematepujanna ynarama (AIMOBHHA) 7,638 7,638 100.¢
4 |ll. HekpeTHuHE, MOCTPOjeba, ONpeMa 1 OHOJIOIIKA CPEICTBA 447,195 455,248 98.2
5 V. lyropounu ¢puHAHCHjCKH ILITACMaHU 804,696 733,489 109.7
6  -Yuemrha y kanurany 751,312 679,765 110.
7  -Ocranu pUHAHCH]CKH ITTACMaHH 53,384 53,724 99.4
8 b. OBPTHA UMOBHHA - [IOTPAXXBABA 1,758,284 1,588,896 11047
9 | Bamuxe 2,842 2,817 100.9
10 Il. Cranna cpencTBa HaMEH-EHA IIPOJAjH U CpeJl. OCIOBama Koje ce o0ycTaBba 1,406 30,281 4.6
11  |ll. KpaTkopo4Ha OTpaKuBamba, INTACMaHU M TOTOBUHA 1,754,036 1,555,798 1127
12  JlorpaxuBama 987,671 704,565 140.p
13  Kpartkopounu ¢puHAHCHjCKHU MITaCMAHH 547,809 546,865 100.p
14  TOTOBMHCKM €KBMBAJEHTH ¥ TOTOBHHA 195,670 281,582 69.5
15  IV.Onnoxxena nopecka cpeicTa
16 B.IIOCJIIOBHA UMOBWHA 3,017,813 2,785,271 1083
17 T.TYBUTAK U3HAJI BUCHHE KATINTAJIA 2,156,712 2,572,025 83)9
18 JI. YKYIIHO CPEJICTBA 5,174,525 5,357,296 96.6
19 'B. BAHBMJIAHCHA CPEJCTBA 41,606 41,703 99.4
N3BOPU CPEJICTABA
20 A.KAIIMTAJI 1 PE3EPBE 363,952 345,315 105.4
21 I. OcHOBHHM M OCTaJU KalUTaI 2,055,442 2,055,442 100)0
22 -AKIMjCKH KaluTal 2,031,232 2,031,232 100/0
23 -Jlp>kaBHU U JPYIITBEHHU KaIHUTAI
24  |l. Heynnahenu ynucaHu Kanutai
25 |ll. Pesepse 14,736 14,736 100.0
26  |V.PeBanopusanuone pesepse 533,098 433,365 123.0
27  V.Hepeamm3oBHu no6uny mo ocHoBy XOB pacnonoxuBux 3a npojaajy
28 VI HepeanusoBuu ryouru no ocHoBy XOB pacronoxuBux 3a npoaajy
29 VIl Hepacnopehena nodur 27,938 2,920 956.§
30 VII.I'yburak 10 BUCHHE KamuTaia 2,267,262 2,161,148 1049
31 IX.OTkymbeHe cONCTBEHE aKiuje
32 b.PE3EPBUCAKA 11 OFABE3E 4,810,573 5,011,981 96.0
33 |. [JyropouHa pe3epBHCama 40,395 46,010 87.8
34  -Maremarnuka pe3epBa JKMBOTHUX OCHI'Ypamba
35  PesepBucama 3a yuemhe y noburn
36  PesepBucama 3a u3paBHaWBE pU3UKA 11,213 11,213 100.0
37 1l. dyropoune obaBe3e
38  Ill. Kparkopoute obaBe3e 3,573,998 3,091,273 1156
39  Kparkopoune puHaHcHjcKe 0OaBe3e 6,346 14,011 453
40 -O6aBe3e [0 OCHOBY CTaJIHUX CpeJCTaBa HAMCHCHHX MPOJIajH U CPEACTaBa
II0CJIOBama Koje ce 00ycTaBba
41  -O0aBe3e 1O OCHOBY IITETA H YTOBOPCHUX U3HOCA 1,091,901 1,095,772 99.6
42  -Obase3e 3a mpeMujy, 3apajic u apyre odasese 2,475,640 1,981,379 1249
43  |V.IlacuBHa BpeMeHCKa pa3rpaHuyciba 1,196,180 1,874,698 63.8
44  JlpeHocHe mpemuje
45  PesepBucane mrete 1,188,574 1,867,092 63,7
46  V.Omnoxene nmopecke obaBese
47 B. YKYIIHO N3BOPU CPEJICTABA 5,174,525 5,357,296 96.6
48 T. BAHBUJIAHCHU U3BOPU CPEJICTABA 41,606 41,703 99.4




Mpuior 36.

CIINCAK

BPOKEPCKO JUJIIEPCKUX IPYHUITABA Y CTEUAJY U JIMKBUJALIUJU
- crame Ha gan 31.12.2009. rogune -

Po JMB Hazus Mecto Anpeca

BPOKEPCKO JUJIEPCKA APYIITBA Y CTEYAJY H JINKBUIALIIUJU KOJA CY JOCTABUJIA ®PUHAHCHUJCKH
M3BELITAJ 3A 2009. TOJUHY

1 07779780 BEOI'PAJICKM ECKOHTHU HEHTAP" a.x. y creuajy Beorpazn Tomnnunu Banar 19 - 21

2 08716218 XE®ECT BPOKEP" a.n. y creuajy Kyna Mapmrana Tura 262

3 17327534 BAJIKAH BPOKEP" a.x. y nukBumauuju Beorpaz VYrpunoBauka 2270

4 17351532 "AMITY BROKER'.1. y creuajy Beorpazn Kapahophesa 65

5 17361147 YAYAHCKU HE3ABUCHU BPOKEPU" a.n. y creuajy Yauak I'pajcko weranumre 66, 1/4

6 20303336 "TRUST BROKER{.&. y mukBuaaiuju HoBu Cax  CrpaxkuioBcka 31
BPOKEPCKO JUJEPCKA JPYUITBA Y CTEYAJY U JIMKBUJAIIUJU KOJA HUCY JOCTABUJIA

OPUHAHCHUJCKHU U3BEIITAJ 3A 2009. TOAUHY

1 17205170 XOJIAEP BPOKEP" a1. y nukBumauuju Beorpaz Bysnesap Muxajna [Tynuna 6

2 17233530 BBI' BPOKEP" a.n. y nukBuaanuju Beorpaz Cpemcka 6

3 17243152 ACTECA BPOKEP" a.x. y cteuajy Beorpan Konapuesa 7

4 17305972 "FINANCIAL FOSTER GROUP"my creuajy Beorpan Bnajkosuhesa 32




Mpuior 37.

OCHOBHHU ®UHAHCHJICKH PE3YJITATH ITOCJIOBAIbA
BPOKEPCKO JUJIEPCKHUX JIPYHITABA Y CTEYAJY U JINKBUJALINJU

- ynopeanu nogauyu u3 puHaHcujckux n3pemraja 3a 2009. n 2008. ronuny -

- n3Hocu y 000 nuHapa

H3inocn
P6 OIIHUC Hupekc
2009 2008
1 bpoj Opokepcko AUIepCKUX ApyLiTaBa 6 10 60.0
2 [Tpoceuan Opoj 3amocaeHux 9 27 33.3
A. TITPUXOAU U PACXOJU U3 PEJOBHOI' IIOCJIOBABA
3 |. TTocnoBHU MPUXOIH 4,349 26,194 16|6
4 -ITpuxoxau on HaKHAA 749 21,066 36
5 -Jlobuiy U3 ocTBapeHe pasiKe y HeHH 164 2,175 57
6 Il. TlocnoBHU pacxoau 17,287 50,476 34.2
7 -Pacxonu HakHaga 31 2,276 114
8 -I'yOuim Ha OCTBapeHOj Pa3iuLH y LESHH 801 3,166 25.3
9 -TporkoBu 3apaza, HaKHA/AA 3apajia U OCTAJIN JIMIHU PACXOAN 6,338 22,519 28.1
10 -TpoikoBH aMOpTH3aLHje U pe3epBHCaba 1,764 2,729 64.6
11 IlI. TTocmoBHU 1O06UTAK
12 IV. ITocoBHE rybuTaK 12,938 24,282 53.3
13 V. OuHaHCHjCKH TPUXOAN 4,842 8,255 58.7
14 -IIpuxonu ox xamara 1,972 5,415 36.4
15 -[To3uTnBHE KypCHE pa3iuKe 644 1,771 36.4
16  VI. dunaHcHjcku pacxonu 1,451 2,384 60.9
17 -Pacxonu kamata 1,408 1,631 86.3
18 -HeraruBHe kypcHe pasinke 43 753 5.7
19 VI Ocranu npuxoau 6,946 11,028 63.(
20 VI Ocranu pacxoan 4,439 4,641 95.4
21 IX. Hoburak u3 pemoBHOI MOCIOBAhA 5,981 496
22  X. TI'yburak u3 pelOBHOT IIOCIOBamba 13,021 12,520 104.0
23 XI. Hero nobutak mocioBama Koje ce 00ycraBiba
24  Xll. Hero ryburak mocioBama Koje ce 00ycTaBiba
25 b. JOBUTAK IIPE OIIOPE3VBABA 5,981 496
26  B. TYBUTAKIIPE OIIOPE3MBAKA 13,021 12,520 104.0
27 T. TIIOPE3 HA JOBUTAK -6 17
28 1. HETO JOBUTAK 5,981 457
29 'Bb.HETOTYBUTAK 13,015 12,498 104.1




CPEJCTBA 1 U3BOPU CPEJICTABA

BPOKEPCKO JUJIEPCKUX JPYHITABA Y CTEYAJY U JIMKBUJALIXIU

- ynopeanu noapanu u3 ¢puHaHcHjckux n3pemraja 3a 2009. n 2008. roquny -

Ipuor 38.

- nznocu y 000 zunapa

H3nocnu
P6 OIIUC HNupexe
2009 2008
CPEJICTBA

1 A.CTAJIHA UMOBUHA 62,827 38,738 162.2
2 |. Heynnahenu ynucanu xanutan

3 Il. HemaTepujanua ynarama 119

4 Ill. HexpetHrHe U onpemMa 62,389 34,608 180.3
5 IV. Iyropounu ¢puHaHCHjCKH IJIACMaHH 438 4,011 10.9
6 b. OBPTHA IMOBHHA 50,253 84,473 59.5
7 |. 3annxe 148 530 27.9
8 II. CramHa cpenctBa HaMemEHa IPOJIAjH U CPECTBA 15 15 100.0

HOCJIOBama Koje ce 00ycTaBba
9 Ill. KpaTkopouHa nmoTpa)kuBama, IJIacMaH! U TOTOBHHA 50,090 83,928 59.7
10 B. OJJIOXXEHA IIOPECKA CPEJICTBA 12 12 100.0
11 TI.IIOCJIOBHA IMOBHHA 113,092 123,223 91.8
12 [O.TYBUTAK U3HAJI BUCHUHE KAITUTAJIA 637,475 617,938 103.2
13  b. YKVIIHO CPEJICTBA 750,567 741,161 101.8
14  E.BAHBUJIAHCHA CPEJCTBA 2
HU3BOPU CPEJICTABA

15 A.KAIIUTAJ 8,650 47,739 18.1
16 |. OCHOBHHM M OCTAIIM KAaIIUTAIl 120,140 149,364 80.4
17  Il. Heymnahenn ynucanu Kamurain

18  IIl. Pe3epBe 3,081 3,686 83.6
19  IV. PeBanopu3saiuone pesepse

20 V. HepeanuzoBanu JoOUIH 110 OCHOBY XapTHja 0 BPSAHOCTH 2

21  VI. Hepeann3oBaHu TyOHIM 10 OCHOBY XapTHja O BPEIHOCTH 13,720

22 VII. Hepacnopehenn noburax 5,981 17,239 34.7
23 VIl T'yburax 120,552 108,832 110.8
24 IX. OTKyIubeHe COICTBEHE aKIHje

25  Bb. IYTOPOYHA PE3EPBUCAKA 11 OFABE3E 741,896 693,394 107.0
26 |. Jyropouna pesepBHcama 2,100

27 1l. dyropoune ¢uHaHCHjcKe 00aBe3e

28  lll. Kparkopoune puHaHCHjCKEe 00aBe3e 741,896 691,294 107.8
29 B. OJUIOXEHE ITOPECKE OFABE3E 21 28 75.0
30 T.VKVIIHO U3BOPU CPEJCTABA 750,567 741,161 101.8
31 JI. BAHBMJIAHCHU N3BOPU CPEJICTABA 2




