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HOCJIIOBAIBE PUHAHCUJCKUX NTHCTUTYLUJA
Y PENYBJIMIIM CPBUJA Y 2012. TOAWHA"

Onwma Kpemarva

[Mocnenune Bennke eKOHOMCKE KpH3e KOja je MPOTEKJINX TOAWHA MOTpecata IpuBpesy Ha
r7100aJTHOM HUBOY H TIPH TOME HCIIOJbEHA PALUBOCT EKOHOMH]ja Y 3eMJbaMa €BPO30HE JOMLIH CY 10
myHor u3paxkaja Tokom 2012.romune. [lopex Tora, u3pakeHa MakKpOEKOHOMCKA HECTAOMITHOCT U
nocpHyna gomaha eKOHOMHja, y YCIOBHMA CHAXHHUX HH(IATOPHUX MPUTHCAKA U c1adsbema qoMahe
BayTyTe, Oaraim cy CeHKY Ha TIOCIOBame (UHAHCH]CKOT cekTopa y Pemryommmm Cpouju.

[Max ykymHEe €KOHOMCKE aKTHBHOCTH, TPEIMBAFmHE KYPCHOT pH3UKA y KPEIUTHHU, Kao H
OTeXaH TMPHUCTYN (UHAHCHJCKUM TPXKHUIITUMA M CY)KEHE MOTYNHOCTH 3a TPHUKYIIJbAme CBEKUX
n3Bopa ¢uHaHcHpama, y 2012. roguHu, OrpaHUYMIIM Cy HPOCTOP 3a MOCIOBame (PUHAHCH]CKHUX
MHCTUTYLUja. JIOCTUTHYTH BHCOK HUBO 33JYKEHOCTH JOoMaher peasHOr CeKTopa y MpPeTXOJHOM
NEepHOAY U MPHIMYHO 3a0IITPEH MPO0IeM HENUKBUAHOCTH, Y3 TOCIEINYHO UCIIOJbEHE IIpodiieMe ca
HAIJIaTOM IUIACMaHa YCIOBWIIM Cy NMPHIMYHO CKPOMHH PAcT KPEIUTHE U clalbbere HHBECTUIMOHE
aktuBHOCTH. Mmak, ¢duHaHcujcku cektop y PenyOmunu Cpbuju octao je curypaH W OTHOpaH Ha
M3a30Be, a TO je JIeNOM M 300T Mepa ekoHOoMcke monuTuke Bmane Penyomuke CpOuje u Haponne
0anke CpOuje, Koje cy mopej cTabUITHOCTH (PMHAHCH]CKOT cHcTeMa Oujie YCMEpeHe W Ha CTBapame
NPETIIOCTABKH 32 jayare HEeroBor MOTEHIHM]jala U PacT U pa3Boj y HAPEIHOM MEPHOAY.

Axrepu y ¢unaHcHjckoM cektopy Pemybmuke Cpouje y 2012.romunmn Omnm cy OaHke,
JPYIITBA 32 OCUTYpame, OPOKEepPCKO AUIIepCKa IPYIITBA, JaBAO (PHMHAHCH]CKOT JTM3UHTA, PYIITBA
3a ympaBJbame T0OPOBOJFHUM IMEH3UjCKUM U MHBECTUIIMOHNM (DOHIOBUMA, 3aTBOPEHU U MPUBATHU
WHBECTUITMOHU (OHIOBU M Jpyre (QUHAHCHUjCKE HMHCTUTYIHWje. | MaBHM HOCHMOUM (DUHAHCH]CKOT
CHCTeMa, Kao W MpPETXOJHHX TrojauHa, Owne cy OaHke, mTo je, m3Mely ocramor, mocienuia
HEJIOBOJbHE PA3BUjEHOCTH CEKTOpa OCHTYpama M TPXKUINTA KaluTaja, Ka0 U OCKYJIHOT KopHuihema
JIM3MHTa Kao 00nvKa GpuHaHCHpama. bBaHKOLEHTPUYHOCT CPIICKOT (PMHAHCH]CKOT CUCTEMa OCIINKaBa
JOMUHAHTHO y4enihe Koje OaHKe UMajy Y OCHOBHHM IO3UIIMjaMa [EJIOT CeKTopa, ¢ 003UPOM J1a OHE
Hoce 83,3% ykynmuux mnpuxoxaa, 88,7% ykynne OunancHe aktuBe, 80,0% kamurtama u 69,1%
3anocyieHuX. HacynpoT Tome, y4ecHHIIM Ha TPXKUIUTY KamuTana — OpOKEpCKO AWIepcKa APYIITBA U
HOCHOIIM CEKTOpa JTOOPOBOJHHUX TEH3UjCKMX M WHBECTHLMOHHMX (OHIOBA, U JAajbe, OCTBAPY]Y
MUHOpHO ydenihe y neppopmancama (GUHAHCHjCKOT CEKTOPA.

1 OcHoB 3a m3pamy caommTerma NpPEACTaBIbajy MOJALM U3 PEJOBHHX TOAMIIBHMX (HHAHCHjCKHX H3BemTaja 3a 2012. romuHy
YCBOjEHUX TOJUIIBUX (HHaHCHjcKHX H3BemTaja 3a 2011.romuHy, koje cy (UHAHCHjCKe MHCTHUTYLUjE NOCTAaBHIC ATCHIMH 3a
HPHUBPEIHE PETHCTpPE Y CKIIay ¢ HPOMHCHMa KOjuMa ce ypelyjy pauyHOBOACTBO M PEBH3Hja: 3aKOH O PAauyHOBOJACTBY U PEBH3HjU
(,,Cot. rmacuuk PC*, 6p. 46/2006u 111/2009M noa3akoHCKa akTa 0OHETa Ha OCHOBY OBOT' 3aKOHA
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Tabena 1: Ilpeeneo yuewha uUHAHCUCKUX UHCMUMYYUJA Y OCHOBHUM HOZUYUJAMA YKYNHOS PUHAHCUCKO2 CEKMOpa
Penybnuxe Cpouje y 2012. 200unu

. Yuenrhe
P6 ONUC bpoj . VYkynuu Bunancua
HHCTUTYHIH]a 3amnocjieHu Kanuran
TPUXO/H aKTHBA
1 Cexkrop Oanaka 32 69,1 83,3 88,7 80,0
2 CekTop ocHrypama 29 28,5 12,2 4,7 5,8
3 CekTop (pMHAHCH]jCKOT JTM3HHTA 16 1,1 1,1 2,2 1,0
4  Bpoxepcko nuiepcka IpyIiTBa 34 0,7 0,4 0,2 0,3
5 Cekrop n100pOoBOJFHUX MIEH3U)jCKUX (HOHIOBA 5 0,2 0,1 0,0 0,1
6 CexTop MHBECTHUIIMOHHX (DOHIOBA 7 0,1 0,0 0,0 0,1
7 Jpyre ¢uHaHCHjCKE HHCTUTYLH]E 5 0,3 29 4,2 12,7
Ykynno 128 100,0 100,0 100,0 100,0

®unancujcku cektop y Pemyonuiu Cpbuju ycmeo je na npeBasul)e mpodiieMe ca Kojuma ce
CYyO4HO Yy TIPETXOAHO] TONWHHM, Npe CBera, yciex cinaboCTH YYeCHHKa HCIOJbeHUX Ha
WHIMBUIYaTHOM HUBOY, Tako na ce y 2012.ronuHu BpaTHO y 30HY NPOPHUTAOMIHOCTH, IITO je U
OWJIO MEroBO TJIAaBHO oOO0eNeXje TOKOM BHINETOAWIIKBEr Tepuoga. Ha oCHOBYy moparaka wu3
¢uHaHcHjckux wm3BemrTaja 3a 2012, FO):[I/IHyz, (uHAHCHjCKE WHCTUTYIH]E YKYIHO Oernexe
nozumuear Hemo Qunancujcku pezyamam on 11.443 munvona auHapa, JOK Cy Y TPETXOJHO]
roAMHU TocioBaie ca ryoutkoMm on 4.088 mmmmona munaapa. Melytum, kKako cy Tiao0amHU
eKOHOMCKH TopeMehaju OCTaBHIIM Tpar U Ha (PMHAHCH]CKH CEKTOpP, MaKO HEroBa CTAOMIHOCT HUje
JIOBE/ICHA y MTUTamke, OH je MOTHEO JC0 TepeTa, a je 0OHOBJLEHU MO3UTHUBAH PE3YJITAaT BHIIECTPYKO
MambH y OTHOCY Ha TOOMTAK KOjH je NCKAa3WBaH Y MPBUM rOJMHAMAa O] HACTYTama KpH3e.

I'paguxon 1. Hemo gunancujcku pe3yimam no cecmeHmuma QuHancujckoe cexmopa
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Harnamena HameTocT y MOCIOBHOM OKpYXelmY MaHH(ecToBana ce Ha yKyHmaH OOHM
AKTUBHOCTH (DMHAHCHjCKUX HHCTUTYIIWja, A Cy BUXOBH VKYNHU npuxoou y u3Hocy on 616.802
MHIJIMOHA JWHAapa CMameHH y OJHOCY Ha mpouuioromuintme (7,2%). [lopen Tora, OumancHH
NOTCHIMjald (UHAHCHUJCKOT CEKTopa OelexH NPHIMYHO cKpomaH pacT (6,5%), ma je ykymHa
bunancHa axmuea UCcKaszana y usHocy oj 3.246.166vunrona auHapa, 10K je Kanumasa y U3HOCY OJT
738.848viinona auHapa camo He3HatHo noBehan (3,5%)y ofHOCY Ha MPONUTOTOAMIIELH HUBO.

2 IIpernen pMHAHCH]CKNX HHCTHTYLMjA Koje Cy HocTaBmIIe huHaHCH]cKH n3BewTaj 3a 2012 .roguny (pwor 1)
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| CEKTOP BAHAKA

Crarnanmja npuBpeIHOT ONOpaBKa Ha TJI00ATHOM HUBOY M MOTOPIIAHN €KOHOMCKH U3TIIEIN
y TOjeAMHHM 3eMJbaMa €BpPO30HE, Y3 majJ JgoMahe EeKOHOMCKE aKTHBHOCTH M jadyambe
MaKpOEKOHOMCKUX HEPaBHOTEXA M3JIOKHIM Cy OaHKapCKy JENaTHOCT OPOjHIM M3a30BUMA U UMAIH
cy o/utydyjyhu yTuiaj Ha oOIMKOBamke OKBUPA 3a MOCioBamke 0aHaka y Pemyonumu Cpouju TokoM
2012.roaune. CTaOMIIHOCT YKYITHOT CPIICKOT OaHKapCKOT CEKTOpa je OuyBaHa, YIPKOC W3BECHUM
noTenkohaMa Koje cy WHANBHUIYaJTHO UCIIJIMBAJIC HA TIOBPIIMHY, IPBEHCTBEHO 3axBalbyjyhu 100poj
KaluTaIHOj OCHOBH CIOCOOHO] J1a arcopOyje pacTyhu pu3MK, Ka0 ¥ BUCOKOM HUBOY JMKBHIHOCTH
OBOT CEKTOPA, LITO j€ JICJIOM YCIIOBJbEHO M MepaMa eKOHOMCKE TTOJINTHKE.

Bankapcku cextop y Penyonuim CpOuju je, u mopes npucyTHHX kapuinta, y 2012.roauHu
OOHOBHO ITO3UTHBHO IOCJIOBAaE, HAKOH MCKA3aHOT TYOMTKa Yy NMPETXOAHO] TOMUHHM, Kaja je U Ouo
MPEKUHYT CeIMOTOIUIIBN MPOo(UTAaOMITHN TIEpHoA Tor cekTopa. OBakaB pe3yiTar OCTBapeH je y3
Onmarm pact OWJIaHCHE aKTHUBE W KalWTala, Kao W jadyamke JETO3WTHOT TNOTeHIHjana OaHaka.
OcnabspeHa OOHUTETHA CIIOCOOHOCT MPHUBPE/IC M CTAHOBHUIIITBA, KA0 M OTE)KaHA HAaIUIaTa IjlacMaHa
OJIpa3WiIM Cy Ce€ Ha CKPOMaH pacT KpeAWTHE aKTHBHOCTH, JOK je MojadaHa 00a3puBOCT OaHaka
MOCTICIIMIIA yarama y XapTHje O] BPEAHOCTH Kao CUTYpaH HauWH MHBECTHpAma, Ma OHa Oenexe
3Ha4ajaH pacr.

VY 2012.rogunu y PenyGmumm CpOuju mocnosane cy 32 anke®, mTo je 3a jemHy OaHKy
Mame y OIHOCY Ha IPeTX0nHy roauny. Takohe, Opoj 3amocienux y 6ankapckom cextopy Beh Tpehy
TOJMHY 32 PEIIOM ce cMamyje, ma cy 0anke y 2012.rogunu 3amonubasaine 27.748pagauka, mro je
3a 6,4%wumm 1.905pagHmka Mame HEero y NpeTxoIH0j TOINHHU.

JloMMHaHTaH yTHUIA] Ha IOCIOBAaKE IIEIOKYIMHOI OaHKapCKOr CEKTOopa OCTBapyje CBera
HEKOJNHMKO OaHaka, Koje Hoce HajBehu Jieo YKymHUX (PUHAHCH]CKHX MepPOpPMaHCH TOT CEKTOpa, 0K
BenukW Opoj Oanaka Oenexxu Tek cuUMOoONMYHO Yyduemhe, mMa je TEHJACHIWja W3pa3HUTe
(hparMeHTHCAaHOCTH ceKTopa OaHaka HacTaBibeHa U 'y 2012.roguHu.

I'paghuxon 2. Vuewhe banaka ca najeehium 0obumxom u
Hajéehum 2youmxom y ykynHom cekmopy banaxa HcroBpemeHo, Ha UCIIOJbCHY
Bpoj Ganaxa KOHIIEHTpalMjy WCKa3aHuX (UHAHCH)CKUX
pe3ynrata TocioOBama OaHaka ymnyhyjy
noganu ga je y 2012.romuHu cBera Ier
Oanaka octBapwio 75,5% HeTo moOHMTKA
YKYIMHOT OaHKapCKOT CEKTOpa, MpU UYeMy
OHE TpoceyHo yuecTBYjy ca 44,0% y
OCHOBHUM IIO3UIIHjaMa CEKTOpa.

I'vourak

3anocneHn

W name, Ha cBera ngecer OaHaka

_ omHocu ce yak 96,3% 1eNoKyIHO

Kamiran ocTBapeHor aobutka Oanaka. OBe OaHke y

" Iler Ganaxa ca najpelina 1oGixoM KJbYUHHUM TO3MIMjaMa IeJIoOT CEKTopa
==p==Tpu GaHxe ca HajechnM ryBHTROM yq . I J I p
0CTBapyjy npoceuHo yuemnhe ox 63,9%.

51,0%

3 Cnincak 6aHaka, ca cTambeM Ha JaH 31. neuem6pa 2012.rogune (Ipuor 2)
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On ykynHOT TyOuTKa cekTopa OaHaka Ha TpU OaHKE C€ OJHOCH BHIIE O]l TPH YETBPTHHE, a
OHE OCTBapyjy CHMOOJHMYHO TpoceyHo ydemhe ox 6,6% y ocHOBHMM mnepdopmaHcama IIEiIor
cekTopa. Kao u nperxogne rogutHe, ca oceOHO U3paAKEHUM MpoOIEeMUMa y MOCIOBakby CyOdHiia
ce jenHa OaHKa, Koja je M MCKa3ayia BUIIE O] TIOJOBUHE T'yOUTKA Leor OaHKapckor cekropa y 2012.
TO/IMHHU.

VY ycnoBHMMa HEMOBOJFHMX EKOHOMCKUX MPHJIHMKA, pacT YKYHHOT oOuMma OaHKapCKor
MIOCJIOBamba KapaKTePUCTHYaH 3a mperxoaHe roaune, y 2012.roaunu je ycmopeH, ma cy yKyIHH
TPUXOH M PACXOIM MCKA3aHH IIPHONVIKHO Ha POLLIOTOIHIILEM HHBOY. YKynHu npuxou” Ganaka
uckazanu cy y wsHocy on 513.920munuona nunHapa, a ykynuu pacxoou y usnocy on 502.266
MHJIHOHA JWHApa U caMO HEe3HATHO Cy nmpomemeHn (moBehanu 3a 1,2%oan0cH0 cMambenu 3a 0,8%).

I'paguxon 3 Ilpeaned mporcuwnoe yuewha 6anaxa no

VkynHu npuxoau OaHaka OCTBapeHU VRYHUM MpUXOOUMA

Ha WH/MBUYaTHOM HUBOY MOTBPl)Yjy BUCOKY

(hparMEeHTHCAaHOCT OBOI' CEKTOpa, ma 4Jak 19 20 o
OaHaka y4eCTByje y YKYIHHM IPHXOAMMA T mz011
Oankapckor cexropa o 2,0%, 1ok camo aBe g
Oanke nmajy ydemrhe npexo 10,0%. g
Z 5 © 5 5
V nopehemy ca mpeTxoHOM FOUHOM |_| 3,
cMamehe ydemhia y yKYIHHM IPHXOAMMA . . H . H |_| . ™
Oankapckor cektopa Oenexxu 11 Oanaka, a Tlo 2% 2%-5% 5%-10%  Ipexo 10%
OHE Y HCTUM y4ecTByjy ca 28,5 %. T i yuenthe (%)
Tabena 2: Cmpykmypa yKynHux npuxooa u pacxooa 6anaxa
y MHJIMOHAMA JIMHApa
2012 2011
onmunc Hsnoe Yuemhe Hsnoe VYuemhe
(%) (%)
Ykynnu npuxoou 513.920 100,0 507.664 100,0
1. TIpuxonu ox kamata 200.683 39,0 201.234 39,7
2. Tlpuxoau o HaKHAIa U TIPOBU3Hja 48.245 9,4 46.799 9,2
3. Ocranu npuxoau 264.992 51,6 259.631 51,1
Ykynnu pacxoou 502.266 100,0 506.412 100,0
1. Pacxonu kamara 83.611 16,7 82.557 16,3
2. Pacxonu HakHa/Ia ¥ IPOBU3Hja 12.702 2,5 11.465 2,3
3. Ocrtanu pacxoau 405.953 80,8 412.390 81,4

Tokom 2012.tomune npuxoou 00 kamama, KOju PEACTaBIbajy OCHOBHE MpHUXOJe OaHaka,
CKOpO Cy 3aJpKaHd Ha TMPOINUIOTOIHIIEM HUBOY, NOK Cy pacxoou kamama mopaciu 3a 1,3%.
Jlasbe, aHanmM3a CTPYKType YKYIHHX NPUXOJa M YKYNHHX pacxoja OaHaka ynyhyje na je HUXOB
OJTHOC TIPBEHCTBEHO ONPENEJbEH KPETAmhEM OCMAIuX npuxodd u pacxodd, KOJU YUHE HUXOB
npetexuu 1eo (51,6% oanocno 80,8%).Ocranu nmpuxonu Behu cy 3a 2,1%,a ckopo y HenocTH
(259.727munrona auHapa) ce OJHOCE Ha npuxode 00 npomene 8pedHocmu umosutne u ooasesa. C
Apyre CTpaHe, OCTAIM pacxoau Oenexe cMmameme on 1,6%, a wuxo Hajehu meo (171.037
MHJIHOHA UHApa) YHHE pAcXoou NO OCHOBY NPOMEHe 6PeOHOCMmU UMOSUHe U 00ase3a KOju Cy
rotoBo 3a Tpehuny mamu y ogHocy Ha 2011.roauny, 3aTUM Hemo pacxoou 00 KYPCHUX PA3IUKA,
Koju y mopehemy ca MpeTXoaHOM TroanHoM Oenexe eHopMaH pact (ca 707 MuinoHa TuHapa Ha

4 OcHOBHH (DHUHAHCH]CKH PE3yNTATH MOCIOBamba GaHaka ([Ipuor 3)
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77.018 munnona munapa). Takole, y ocramum pacxoauma ca 14,9% yuecTByjy onepamuenu u
ocmany NOCI08HYU pacxoou Koju ¢y paciu no cromu oa 19,0%.

bankapcku cekrop y Penyomumu CpOuju y 2012.roguan nckas3ao je Ha YKYITHOM HUBOY
nosumuean nemo Quuancujcku pesyamam ox 8.446 MunmoHa AWHAPA, 32 PA3IMKY O MPETXOIHE
roJMHEe Kaja je MOCIOoBa0 HeratuBHO. Tpeba umcrahum na Ha ocTBapeHHM pe3ynraT OaHKapcKe
NEeTaTHOCTH, CIMYHO Kao M y NPETXOIHO] TOAWHH, JAOMHUHAHTAH YTHIA] MMa HM3Pa3UTO BHCOK
ryOMTaK KOju je McKazana caMo jeqHa Oanka. U marbe, HakoH u3y3uMmama oBe Oanke y 2012.
TOJIMHY, OJJHOCHO HAaKOH McKJbyunBama Yy 2011.roguHn 6aHke Koja je onmpe/enuiaa HeraTUBaH HETO
(bMHAHCH]CKHU pe3yATar y TOj TOJWHH, T0OUTAK HCKa3aH Ha HUBOY CBHX OCTaMX OaHaka je MamH 3a
IIECTUHY Y OJIHOCY Ha MPETXOAHY T'OJIMHY, IIa YKYITHU PEe3yNITaTH IOCIOBamba THX OaHakKa yKasyjy
Ha najx npoduTabuITHOCTH OAHKAPCKOT CEKTOPA.

Jlobumax, xoju je cMameH camo 3a 1,7%, uckazane cy 22 6aHke, JIOK je ca 2youmxom
MOCJIOBAJIO JieceT OaHaka, a oH je 3a 28,4%Mamu 0] IPOIUTOTOTUIIIET.

Tabena 3. Pezynmamu nociosara banaxa
Y MUJIMOHUMA JUHapa

2012 2011
onuc H3Hnoc bpoj H3noc bpoj
0aHaka OaHaka
1. loGurak 36.348 22 36.967 21
2.Tyburak 27.902 10 38.993 12
Hemo ¢unancujcku pesynmam (1-2) 8.446 -2.026

Ca cramem Ha gaH 31. meuemOpa 2012. romuHe, yKymHa OunancHa akmuea® GaHaka y
n3Hocy ox 2.879.51Mmnmona nunapa nosehana je 3a 8,7%y onHOCY Ha MPETXOIHY TOAUHY.

IMpu TOMe, mocMmaTpajyhu OWiaHCHM TOTEeHIWjan OaHaka Ha WHIWBUIYaTHOM HHUBOY, Y
nopehemy ca MpeTxoHOM TOIMHOM, Opoj OaHaka Koje pacroiiaky ca OMJIIAaHCHOM aKTHBOM Behom
on 100.000 mmmmona nuHapa je moBehaH, a ydemhe Tux 0aHaka y YKYIHO] OWJIAHCHO] CyMH
OaHKapcKor cexTopa Oenesxu pact ca 64,2%mna 72,3%.

Tabena 4. Paneuparve banaka no OUIAHCHOj aKmueu
y MIJIHOHHMA JIMHapa

2012 2011
BUJIAHCHA AKTHUBA Bpoj Hsnoc Yuemhe bpoj HsHoe Yuemhe
OaHaka (%) Ganaka (%)

ITpexo 100.000 10 2.081.295 72,3 8 1.700.090 64,2
50.000- 100.00( 6 44091C 153 8 562.58¢€ 21,2
10.000- 50.00( 12 33363C 116 12 354.291 134

Jo 10.000 4 23.684 0,8 5 32.943 1,2
Ykynmno 32 2.879.519 100,0 33 2.649.912 100,0

Hajsehu neo OwiiancHe akTMBe YWHE damu kpedumu u Oenosumu ca ydeuthem ox 60,7%,
3aTUM criene onoszusu Oenozumu u xpeoumu ca 13,0% u xapmuje 00 @pednocmu u ocmanu
naacmanu ca 11,4%.

5 Cpencrra 1 u3BopH cpencrasa Ganaxa (IIpuor 4)
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Hatn kpenutn u neno3uTH OaHKapckor cektopa m3Hoce 1.746.911mmnmona auHapa Ha
kpajy 2012.rogune u Behu cy 3a 9,8%y omgHOCY Ha MPETXOJHY TOAMHY, IITO j& PE3YNTUPATIO TEK
He3HaTHUM noBehameM BIXOBOT yuelnha y OunancHoj aktuBu (ca 60,1%mna 60,7%).

I'paguxon 4: Cmpyxmypa cpedcmasa 6anaxa .
OBaj CKpOMHH pPacT KpeIuTHE

aKTUBHOCTH, HWMajyhmi y BHIY jake
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KpeAUTH JIeTIO3HTH TOTOBHHCKH cpejicTBa Cpe/cTBa U
1 JIeTO3HTH M KPEAUTH  CKBUBAICHTH IIaCMaHu IIOACTAKHE 0H0paBaK HpI/IBpeI[e.

W3BecHe mpoMeHe y CTPYKTYpH akTHBE IMOCIEIUIA CY CMamberma Jerno3nuTta koj Hapoane
O6anke CpOuje M MOCIOBHHX OaHaKa M KPEIWTa IO PEro TpaHCaKI{jaMa y OAHOCY Ha MPETXOTHY
roguHy 3a 26,6%, Tako 1a cy OMO3WBH JETO3UTH W KPEIUTH HMCKa3aHU Yy YKYIHOM H3HOCY O]
375.322vumona quHapa.

VY mocioBHOM aMOUWjeHTY ca IOjayaHMM pHU3ULIKMMa OaHKe Cy, Paaud ONTHMHU3UpAbha
CTPYKTYpE CpejACTaBa W OdyBama 3ajoBoJbaBajyhe nmkBuaHocTH, y BehemM o0MMy Iuiacupane
cno0osHa HOBYAHA CpEACTBA y XapTuje on BpeaHocTH. Ilocmenmyno, ymarama y XapTHje O
BPEAHOCTH U octane miacMane y 2012.roqunau ocTBapyjy 3Hauajan pact (45,4%)y nopehemy ca
MPETXOIHOM TOJIMHOM U u3Hoce 328.240vunnona quHapa.

Yetupu TNeTHHE OuiaHcHe nacuee, Kao W TPETXOIHE TOAWHE, YUHE NO3AJM/bEHU U380DU
¢unancupar,a OTHOCHO YKYIHE 00aBe3e koje n3noce 2.288.58unuona qunHapa, a nosehane cy 3a
8,8%.Y cTpykTypu OMIIaHCHE MMAacCHBE TOMUHUPA]y 00aBe3e 10 OCHOBY MPAHCAKYUOHUX U OCTNATIUX
Odenosuma xoje oenexe pact oa 11,3%,ma je ydemhe oBor Haj3HauajHHjer W3BOpa (PUHAHCHUPAHHA
OaHaka y OmiancHOj nacuBu Onaro nosehano (ca 57,6%mna 59,0%).

Kanuman oxHOCHO concmeenu I'paghuxon 5: Cmpyxkmypa uzeopa cpeocmasa 6anaxa
usgopu unancupara Behu cy 3a 8,3%y
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OJTHOCY Ha TMPETXOIHY TOJUHY U H3HOCE ’ o202

590.939vununoHa.
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YKYIIHAUM H3BOpHMa CpEJCTaBa T'OTOBO
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KpemuTH

1.500.000

1.000.000

¥ MUEIHOHKMaJ]

500.000

Caonwmerse o nociosamwy gunancujckux uncmumyyuja y Penyoauyu Cpouju y 2012. 200unu 6



Cprcku O6ankapcku cektop je y 2012.ronuHu uckazao Kymyaupaue 2youmke y U3HOCY O]
53.017munmona quHApa, a OHU Cy MamH ¢y 3a 17,1%y omHocy Ha mpouutoronummke. Llenokynan
U3HOC KYMYJIMPaHHUX TyOUTaKa, 3a pa3iMKy OJ MPETXOHE TOAMHE, OJHOCHU Ce Ha 2ybumie 00 HU80d
Kanumana, KOju TPEACTaBJbajy HCIPAaBKy BpenHOCcTH Kanurtana. OBe ryOuTke mckaszano je 15
OaHaka, mpu 4emy ce ckopo nojosuHa (49,9%)oaHocu Ha cBera JBe OaHKe.

Tabena 5. Kymyaupanu 2ybuyu banaxa

Yy MIJIIOHMMA JUHapa

2012 2011
onunc H3Hoc Bpoj H3Hoc Bpoj
faHaka faHaka
1. Ty6uTak 10 HUBOA KamuTaa 53.017 15 52.130 16
2. 'yOuTak u3Haa U3HOCA KamuTaia - - 11.815 1
Ykynno 53.017 63.945

Banounancne nosuyuje 6anaxa nznoce 2.980.236Gvmmona nuHapa u nosehane cy 3a 1,8%
y OQHOCY Ha MpeTxoaHy roauHy. W nape, Hajehu ne0 BaHOMJIAHCHHMX TO3HUIMja YUHE Opyee
séanbunancre nosuyuje xoje umajy ydemhe on 62,7% omHocHo npeyzeme 6yoyhe obageze ca
yuemhem on 16,9%.
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Il CEKTOP OCUTI'YPAIbA

1. JpywmirBa 3a ocurypame

[ToomrpaBame MehyHaponHHX M jgoMahuX pHU3HMKa IMOCIOBama y3 ClabJbemhe MPUBPEIHE
aKTUBHOCTH U HEJOBOJPHO pPa3BHjeHY KYIATYpYy U TPaIulMjy OCUTypama ONpPEACIUIN CYy YCIOBE Yy
KOjUMa je ceKTop ocurypama y PemyOomunum CpOuju o6aBmbao nematHoct tokom 2012. romune.
Melhyrum, W Topei TOra OBaj CEKTOP je OCTao OTIOpaH M YCIeo je Ja Mpuaoduje MO3uIujy
HajCUTYpHHjEr yYeCHHKa Ha (YUHAHCH]CKOM TPXKMIUTY TOKOM YHUTABOT KPU3HOT MEPUOJA, JICJIOM H
300r Mepa peryiaropHe nonutuke. Mako je momahe Tp>KUIITE OCHI'ypama jOII YBEK HEIOBOJHHO
pa3BHjeHO y mopehemy ca 3eMibamMa y PErHOHy, OHO PAcIoNaXe 3HA4ajHUM KaraluTeTuMa, LITO
Jaje MpoCcTopa 3a HEroB pa3Boj y MEepPCHeKTHBH.

CexTop ocurypama je TOKOM KpU3HUX TOJMHA MTOCIOBA0 MO3UTHBHO, a FberOB OJIard pacT je
HacTaBJbeH y 2012.roguHu, C THM HITO OCTBAPEHU PE3YINITATH MOCIOBAka jOII YBEK HUCY JTOCTUTIN
NpeIKpPU3HN HUBO. J[pyIiTBa 3a ocurypame Oenexe HJOOWTaK KOjU je€ BHIIE HETO YIABOCTPYUYEH y
OJTHOCY Ha TPETXOJHY TO/MHY, a mpaheH je CKpOMHHM pacToM MPUXOJa OJf MPEMHUja OCUTypama 1
O6narum noBehameM OMTaHCHE aKTHBE U KalyTAala.

HenatHoct ocurypama y Penyomumu Cpouju y 2012.roguau obaBspaiio je 28 npymrasa 3a
OCUTypame ", OTHOCHO jeHO JIPYIITBO BHIIE y Mopehemy ca MpeTX0HOM TOAMHOM. 3a Pa3iUuKy O
oCTalMX cerMeHara (MHAHCHJCKOT TPXKHUINTA Koja Oeleke CMameme Opoja 3arocieHuX, OBa
JpyImITBa 3amonubaBajy 168 pagHuka BUIlE HEr0 y MPETXOAHOj roauHu win ykymHo 11.376

paaHuKa.
I'pagpuxon 6. Yuewhe nem opywmasa 3a ocueyparve ca
. Hajeehum Hemo dobumKoM u Hemo 2youUmKom
Bucox  cremeH  KOHIEHTpaiuje V VKYRHOM Cexmopy ocuzypara

pesynTara  TOCIOBama  JpylmITaBa  3a Bpoj apyurrasa
. 33 OTHT VP EEse
ocurypame 3aapxkan je u 'y 2012. rogunu,
TaKO Ja je MeT JAPYIITaBa 3a OCUTypambe
OCTBApWJIO HEIITO BHUIIE Ol TPU YETBPTUHE
YKYITHOT HETO JO0WTKa, JOK je HHHXOBO
npoceyHo ydemhe y OCHOBHUM IMO3UIHjaMa
cekTopa ocurypama 42,9%.

84:5% 774%

Heto rvOurax Heto pofurar

HcroBpemeno, mer papymrasBa 3a
ocHUTypame KoOja Cy HCKa3zajla BHIIE Of
YeTHPH TETHHE YKYIMHOT HETO TyOHTKa Yy
npoceKy ydecTByjy camo ca 7,9% vy
TJIaBHUM TIO3WIMjaMa CBUX JpyllTaBa 3a
OCHUTypame.

BrnancHa
AKTHER

Jamecmern

Kamiran

s [T OpTIATAEE T3 OCMTYVPAE¢ o3 HAjEefima goduTRon
e [T OpYIAUTAEA T3 OCMTYVPAE€ oa HajEehima ryomron

[Mpema nmogannma u3 gunHaHcHjckux u3Bemraja 3a 2012.roauny, OpymTBa 32 OCUTYpame
WCKazala Cy yKynue npuxode' y u3Hocy oj 73.635MuIMoHa qUHApA U YKYHHe pacxode Y U3HOCY OJ1
77.062munrona nuHapa, a onu cy Behu 3a 11,2% onnocHo 3a 10,2%y oaHOCcy Ha MpEeTXOIHY
TO/IMHY.

® Crmcax JIPYLITaBa 3a OCHTYpame, ca cTambeM Ha na 31. xenembpa 2012.roxune ([Ipuor 5)
" OcHOBHHM (DHHAHCH]CKH pe3y/ITATH [OCIOBAHA APYLITABA 32 ocuryparbe (IIpuor 6)
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Tabena 6. Cmpykmypa yKynHux npuxooa u pacxooa Opyumasa 3a ocucyparse

Y MUJIMOHUMA JUHapa

2012 2011
onmuc Hsmoc Yuemhe Hsmoc Yuemhe
(%) (%)
Ykynnu npuxoou 73.635 100,0 66.223 100,0
1. ocnoBau (HyHKIIMOHATHN) IPUXOIH 64.089 87,0 58.885 88,9
2. DUHAHCH]CKU TIPUXOH 4.940 6,7 3.104 4,7
3. OcTanu npuxonu 4.606 6,3 4.234 6,4
Ykynnu pacxoou 72.062 100,0 65.399 100,0
1. Tlocnosau (PyHKIMOHAIHI) PacXoau 38.809 53,8 33.888 51,8
2. Tpoukosu cripoBoljerma ocurypama (TCO) 25.555 35,5 23.911 36,6
3. DUHAHCH]CKU PaCXOAH 2.295 3,2 2.380 3,6
4. Ocranu pacxoau 5.403 7,5 5.220 8,0

THocnosuu (¢pynxkyuonarnu) npuxoou pacimu cy mo cronmu on 8,8% y mopehemy ca
NPETXOJJHOM TOJMHOM, a HBUXOB HajBehM €0 OJHOCH C€ Ha npuxode 00 Npemuja ocueyparsa u
caocuzyparba KOju uMajy Hemto ymepenuju pact (4,9%)u usznoce 53.181munon aunapa. [Torom
clene npuxoou 00 OenoHogarsa u yiaearsa (UHeecmupara) cpeocmasa MexHUUKUX pezepeu
ocueypara, caocueyparba u pempoyecuja, Koju usHoce 7.814 MuIMOHA TUHApa U OCTBAPY)Y
3Hauajan pact (58,6%).

VY cTpykTypu yKymHEHX npuxona Hajsehu pact (59,2%)06enexe gunancujcku npuxoou, 10K

je pact ocmanux npuxoda (npuxooa 00 yckiahueara 6peoHOCmuU UMOSUHE U OPYeUX Npuxooq)
8,8%.

VY 2012.roauHu OpymiTBa 3a ocHrypame cy mnosehana nocrnosue (pynxkyuonanne) pacxooe
3a 14,5%.]IBe TpehuHe X YMHE pacxodu Haknaoa wmema u yeogoperux usnoca (25.591munron
JMHApa), TOK pacxoou 3a 0y20pOuHA pe3epsucara u @yukyuonaire oonpuoce uznoce 10.709
MUJIMOHA quHapa u Behwu cy 3a 32,7%.

Pamu onpkaBama mocrojelier obuma mocioBama pYIITBA 3a OCHrypame cy mnosehana
mpowKoge cnpogofera ocueyparea 3a 6,9%pu yemy je BUXOBO ydemhe y YKYITHHM pacxoauma
HE3HATHO CMaWEHO y OJHOCY Ha MPOLLIOr 0TI,

[Mocne mpekuaa TEHACHIN]€ pacTa MO3UTUBHIUX PE3ysTaTa M 3HAYajHOT CMambemha JJ00UTKa y
MPETXO/IHO] TOMWHHM, APYMITBAa 3a ocurypame cy y 2012. rogmHu WCKaszana no3umueaH Hemo
Gunancujcrxu pesynmam y uznocy on 1.205munmmona aunHapa, koju je nopactao 3a 116,1%.

Hemo o0obumax octBapuno je 18 nmpymraBa 3a ocurypame W OH je Behu BUIlle HEro 3a
METHHY Y OJJHOCY Ha MPETXOJHY TOAMHY, 0K je Hemo 2ybumak Ha HUBOY CeKTopa cMambeH (15,7%)
M MCKAa3aJIo T'a je IeCeT APYIITaBa.

Tabena T: Pe3ynmamu nocrnoearba Opywimasa 3a ocucyparse
Y MUJIMOHHMA JHHApa

2012 2011
omnc H3noc bpoj Hsnoc bpoj
ApyIITaBa ApyuITaBa
1. Heto noburak 2.372 18 1.941 15
2. Hero ryburak 1.167 10 1.383 12
Hemo unancujcku pesyimam (1-2) 1.205 558
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Tpennx pacra OmIaHCHOT MOTEHIHMjaia APYIITaBa 3a OCUTypame HacTaBibeH je u 'y 2012.
TOJIMHY, TIa OBa JAPYIITBA PACIONAKY OUIAHCHOM axkmugom® yBehanom 3a 11,8%y onHocy Ha
MPETXO/IHY TOANHY, a oHa n3Hocu 140.495vmmona nuHapa.

Ipaguron 7. Cmpyxmypa cpedcmasa I'paguron 8: Cmpyxmypa uzeopa cpedcmasa
Opywmasa 3a ocuzyparbe Opywmasa 3a ocuzyparbe

50.000 50.000 o2011

rulhl

Hexpermawe, [dyropounn Ilorpasabama Kpatxopoumn I oTOBHECKH OcTana Comcreern  [Jyropouna Kpatkopouse IlpeHoce — Pesepeucane OcTane
nocTpojersa  (MHAHCHCKH ¢ yard T peacTEa KamMTan = pesepEncama  obasese npenmje mreTe obageze
HONpEMa  IUIACMAHM TIECMAHH W TOTOEMHA

40000 40,000

30.000 30.000

20000 20000

¥ MHJIHOHHMAZHHEPA
¥ MENHOHHMAHEapa

10.000 10000

Cmanna umosuna je nosehana yuenthe y ykynaum cpeactsuma (ca 47,7%mna 51,7%)miro je
MIPBEHCTBEHO MMOCIEaUIa 3Ha4ajHor pacTta (29,2%)o0yeopounux chunancujckux niacmana KOju YUHE
yeop i
nBe TpehnHe Te IMOBHHE.

C npyre ctpane, obpmua umogura je pacia no cromnu oj 3,2%u roToBo y eIUHH je YNHE
Kpamkopouna nompaxcusarsa, niacmanu u eomosuna (66.586 muanona nuHapa). Y TOMe
KpamkopouHu (pUHAHCUJCKU NIACMAHU, NAKO Cy OJIaro CMameHH y OJHOCY Ha MPETXOIHY TOAMHY
(2,9%), jomr yBek mpencTaBibajy CKOPO MOJOBHHY OOpPTHE WMOBHHE, JOK YETBPTHHY YHHE
nompascusarba IO OCHOBY IIpeMHje, ydemha y HaKHaIM ITeTa U Jpyra NOTPaKUBamka U3 TOCIOBA
ocurypama u nopej pacta ox 18,0%.

YV CTPYKTYpH u380pa punancuparsa IpymTaBa 3a OCUTypamke HHje OO IPOMEHA Y OTHOCY
Ha TPETXOJHY TOIMHY, Ta C€ Ha nosajMmbeHe u36ope Koju cy paciu mno cronu ox 13,4%mwu name
OZIHOCH OKO TPH YE€TBPTUHE YKYITHUX H3BOpA.

PesepBucama 3a o0e30eheme 3amTuTe MHTEpEca OCHIYpaHMKa W OJaroBpeMeHe HCILIaTe
IITeTa YMHE MPETeXKHU [0 MO033ajMIBbEHUX H3BOpa (MHAHCHpama JPYIITaBa 3a OCHIYPambe.
Jlyzopouna pesepgucarpa Beha cy 3a YETBPTUHY Y OJJHOCY Ha MPETXOJHY roAuHy u uznoce 43.377
MUJIMOHA JIMHAPA, a OJ] TOTa Ce Ha MamemMamuuxy pezepagy scueomuux ocucyparna ognocu 90,5%;,a
Ha pesepgucarba 3a uzpasnarve pusuxa 1,7%.IIpenocne npemuje nznoce 21.773mumona auHapa,
a pezepsucane wmeme 23.580munuona quHapa u nosehane cy 3a 5,7%onnocuo 4,7%y nopehewy
ca MPETXOTHOM TOJIHOM.

Concmeenu usgopu unancuparba OJHOCHO KallMTal WCKa3zaH je y u3Hocy oj 35.612
MIIMOHA ArHapa u osehad je 3a 7,3%y 0HOCY Ha MPETXOAHY TOJUHY.

Kymynupanu e2ybuyu npymraBa 3a ocurypame, ca crambeM Ha jgaH 31. mememOpa 2012.
roauHu, n3Hoce 1.167MunroHa nuHapa, a y 0OHOCY Ha IMPOLUIOTOIUIIEe Mamku ¢y 3a 17,3%.0Bu
ryOuI, KOjH TPEICTaBIbajy UCTIPABKY BPEAHOCTH KalWTalla, y MOTIYHOCTH CE OJHOCE Ha 2youmke
00 gucCUHe Kanumana ¥ UCKa3aJo UX je IeCeT APYIITaBa 3a OCUTypambe.

8 CpencrBa 1 u3BOpH cpencTaBa ApyiuTaBa 3a ocurypase ([Ipuior 7)
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2. HanmonajHa Kopropanuja 3a ocCurypame cTaM0OeHUX KpeauTa

VY 2012.roquan y HannoHanHOj KOPIOpALUju 32 OCUTYpamke cTaMOSHUX KpeauTa Oumia cy
3amociena 43 pagHuKa, IITO j€ 3a CeJJaM BHUIIIE y OJHOCY Ha MPETXOHY TOIUHY.

[Ipema monmanuma u3 ¢puHancujckor u3Bemraja 3a 2012.roauny Kopnopanuja je nckazana
yKynHe npuxode y uznocy 1.875munmona quHapa u ykynue pacxode y usnocy 431 MUIHOH JUHApA,
KOju cy y nopehemy ca mperxoaHom roauHoMm ehu 3a 28,6% ogHocHo 3a 1,1%. Ckopo ueTupu
METHHE YKYITHUX MPHUX0Ja YNHE uHAHCUjcKu npuxoou, Koju Oemnexe pact og 32,8%,10k ce BHIe
O/JI TIOJIOBHHE YKYITHUX PacxoJia OHOCH Ha NOCI06HE PACX0oe.

3HauajaH pacT YKynHHX mnpuxoja yrtunao je na Kopmopanuja y 2012. ronmHu uMcKaxe
nozumuear nemo Gunancujcku pesynmam 3a 40,0%Behu y ogHOCY Ha IPETXOHY TOJUHY, & OH
nznocu 1.300Munrona nuHapa.

Yxynna ourancna axmuea je 'y 2012. roguam uckazaHa y usHocy of 13.272 munmona
nuHapa, nmosehana je 3a 15,4%mu nMa n3MemeHy CTPYKTYpy y nopelemy ca mpeTXoqHOM TOJIUHOM.
Cmanna umosuna je 3HavajHo moBehana yuemhe, Tako ma ce Ha my ofgHocu 73,6% OwmnancHe
aktuBe (22,6%y 2011.roauHu), a TOTOBO Yy HEIHHHU j€ YUHE 0Y20POUHU (PUHAHCUCKU NIACMAHU Y
n3Hocy ox 9.754 mmnmoHa 1uHapa, KOjU Cy CKOpo deTHpu myra Behwm y omHOCy Ha
NpoLUIOroAnIIke. MCTOBpeMeHO, y CTPYKTYpH 0OpmHe umosuHe, Uako Cy IPACTHYHO CMarbCHH
(63,4%), HemTo Mame O TPU YETBPTHHE U JaJbe YHHE KPAMKOPOUHU (DUHAHCUJCKU NAACMAHU Y
n3Hocy ox 2.520Munmona auHapa.

Concmeenu uszeopu ¢hunancuparba KOju cy UCKa3aHU y U3HOCY OX 7.243 MUINOHA JUHApA
ynHe 54,6%0unancHe nacuBe U y OJHOCY Ha MPeTX0Hy ToAuHy nosehanu cy 3a 13,4%.

Y  CTpyKTYpu nosajmmenux ussopa @uuancuparba nomuHantao yduemnthe (91,6%)
3aJIPIKaABA]y NACUBHA 8PeMEHCKA pasepanuderba koja uzHoce 5.520mwmmona auHapa wim 10,5%
BUIIIC Y OJIHOCY Ha MPETXO/HY TOJHHY.
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1l CEKTOP ®UHAHCHUJCKOI JIN3UHT' A

CexkTop (DMHAHCHjCKOT JIM3UHTa W Jajbe¢ TPIH MOCIEAUIE EKOHOMCKE KpH3e Koja je
NPOTEKJINX TOJMHA Kpenupayia HelmoBOJbHE M HENPEABUANBE MAKPOCKOHOMCKE YCJIOBE IOCIOBamKba Yy
MelhyHapoaHoj u qomahoj mpuBpeau. HakoH Onarmx 3HaKoBa OmopaBKa TPXKUINTA (HHAHCH)CKOT
JIM3MHTA y TPETXO/AHO] TOAWHM, M30CTaHAK WHBECTHLIMOHE AaKTUBHOCTH, KaO TJIaBHE IOKPETAayKe
CHare 3a pa3Boj OBOT TPXMIITA M HCIPIUbEHA KPEOUTHA CIIOCOOHOCT M pacTyha HEeTMKBHIHOCT
NpUBpEAe M CTAaHOBHUINTBA, y3pokoBaau cy y 2012. roamHu Jasbu maj akTUBHOCTU CEKTOpa
¢unaHcHjckor nn3unra y Penyomunu Cpouju.

Melhyrum, cTabuiHOCT cekTopa (GUHAHCH)CKOT JIM3WHTA Y IEeIMHU HUje T0OBECHA Y TTUTAambE,
U TOpeJ TeHJeHIHuje clabiberha aKTHBHOCTH TOT CEKTOpa M HerOBE HEJOBOJHHE PA3BUjEHOCTH, a
Mepe EKOHOMCKE MOJMTHKE Cy JOHEeTe Kako OM ce y HapeJHUM TOAMHAMa IOJICTAKIO javyare
MOTEHIMjaja OBOT BHUAA (UHAHCHMpama Kao 3HA4YajHE MOJPIIKE OXWBJbABAIKY MPUBPEIHE
aKTHBHOCTH.

Ckydene moryhHocTH 3a mOApoOHHMjH omopaBak Tpxkuimnra jmsuara 'y 2012, roamnun
UCTIOJBPIIIE Cy C€ y TOCIIOBamy JaBajana (UHAHCHJCKOT JM3WHTa KpPO3 BUIIECTPYKO MoBehame
ryourtaka, koje je mpaheHO omagameM IUTacMaHa W MPHUXO0JA, Y3 CMamCmke OMIAaHCHE aKTUBE U
KamuTana.

Y Penyomumu Cp6ouju y 2012.roquau nocnoBaiio je 16 naBanana GuHaHcHjCKOT nu3unra’,
OJTHOCHO jellaH Mame y OJHOCY Ha MPEeTXOAHY ToauHy. TpeHI cMmamema Opoja 3arociIeHHX O
2009. ronuHe je WHTEH3WBUpaH, Na cy nAaBaonu ¢uHaHcujckor susumHra y 2012. roamnn
3anonubaBaiu 39 paJHUKA Malkbe HETO MPETXOHE TOIMHE WK YKYITHO 435 pagHuka.

I'paguxon 9. Vuewhie nem oasaraya ¢unancujckoe rusunea

ca Hajeehum Hemo 00OUMKOM U HEMO 2y OUMKOM . I'pynucarme Aasalialia
Y YKYNHOM CEKMopy QUHAHCUJCKO2 TU3UHEA (bHHaHCHJCKOF JIN3UHTra IpEMa HUCKa3saHUM
(GUHAHCUjCKUM pe3yaTaThMa I0C/IOBamba

bpoj Zasamam N .
[ - npucyTHo je u 'y 2012.ronunu, kana je mert

naBanana octBapwio 89,1%muero mobutka,
y3 yuemhe on 34,3% y mpoceky, ¥y
Hero rySumae 89.1%  Fiero zodmma OCHOBHUM TIO3HIIHjaMa YKYITHOT CEKTOpa.

H\N 31,3%
e Sl HcToBpeMeHO, TMeT JaBajara
) (DMHAHCH]CKOT JIM3WHTA WCKa3aJio je 4YaK

SN 99,7% yKkymHOr HeTo TIyOMTKa ca

I Ertancna anrma npoceunnm  yuyemhem ox  41,3% vy
Eiie OCHOBHHM TMIO3UIIMjaMa CEKTOpa, a CaMmo

jeIaH o KUX MCKa3ao je BHIIEC OJ YCTHUPH

Kaouran METHHE HETO T'yOWTKa ILEJIOT CEeKTopa U y

KJbYYHUM IO3UIHjaMa yaecTByje ca 21,2%.

e [T JaBaTIalA HEHAHCH] CKOT JH3HHTA Ca Hajeefirmi HeTo JoOHTKONM
g [TeT 3 BATIANA (HHHAKCH] CKOT JH3HHATA ca HajBehmu Heto TvGHTROM

® Crncak naBanana (hUHAHCHjCKOT JIM3UHTa, ca cTambeM Ha naH 31.xeuem6Opa 2012.rogune ([Tpuor 8)
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VYcenen KOHTpakiyje NeNaTHOCTH JaBaoly (PMHAHCH]CKOT JIM3UHTa Oejeke MHTCH3UBHUjU
naj mpuxoja y onHocy Ha pacxonae. ¥ 2012.ronunu yxynnu npuxoaulo WCKa3aHU Cy y U3HOCY O]1
6.733Munuona AUHApa, a YKYRHU pacxodu y U3HOCY of] 6.714MunuoHa TuHapa U CMameHH cy 3a
11,5%onu0cHo 32 7,9%Yy nopehemy ca mpeTXoaHOM TOAHMHOM.

Tabena 8. Cmpykmypa yKynHux npuxooa u pacxooa 0asanaya uUHaAHCUjcKoe iusuHea
y MHJIHOHHMA JIHHApa

2012 2011
OMnMuc Yuemhe Yuyeuihe
H3noc (%) H3noc (%)
Ykynnu npuxoou 6.733 100,0 7.606 100,0
1. TTocnoBHY npUXOIU 5.514 81,9 6.040 79,4
2. Hero npuxoau o1 kamaTa, KypcHUX 729 108 754 9.9
pasnuka u epekaTa BayTHE Kjays3ylie
3. Ocranu nmpuxonu 490 7,3 812 10,7
Ykynnu pacxoou 6.714 100,0 7.290 100,0
1. TTocnoBHU pacxoau 2.460 36,7 2.584 35,4
2. Hero pacxoau o kKamMaTa, KypCHUX 29 0.4 20 03
pasnuka u epekaTa BalyTHE Kjaysylie
3. Ocrtanu pacxoau 422t 62,9 4.68¢ 64,3

Ilpuxoou 00 xkamama no OCHO8Y QuHAHCUjcKo2 AU3UHed, Kao Haj3HAYajHUja KaTeropuja
MOCIOBHUX MpHUX0/a, Koju uzHoce 4.706 munmona nuHapa, Oenexe man ox 8,6% y omHocy Ha
NPETXOJIHY FOANHY. FIcTOBpEMEHO, y OKBHPY OCTAJIMX Pacxo/a, TPOLIKOBH 3a 00aBJbambe CMambEHOT
o0KMMa TMOCIIOBama 3aJIpJKaHU Cy Ha TMPOILIOTOTUIIELEM HUBOY (mpowkosu nociogara M3HOCE
1.139Munmona nuHApa, a mpowKkosu 3apaod, HakHaoa u ocmaau auyHu pacxoou 1.103munmona
JMHApa), 0K Cy Hemo pacxodu o0 yckiahusara épeonocmu umosurne Mamwu 3a 4,3% (1.433
MHJIMOHA JIMHAPA).

OBakBa KpeTama yTulana cy Jia aaBaoiu ¢uHaHcujckor gu3uHra y 2012.roguHu uckaxy
He2amuean Hemo UHAHCUjCKU pe3yamam y U3HOCY o]l 258 MIIIMOHA IUHAPA, KOJH j& BUIIECTPYKO
yBehaH y OfIHOCY Ha MPETXOJAHY TOJMUHY. TakBOM pe3ynTaTy HajBHIIE je JTONPHHEO HETO T'yOHTaK
KOjH je MCKa3ao caMo jeJaH JaBanal puHaHCcHjcKor au3uHra (681 Munnon auHapa), Te yKOJIUKo Ou
Ce OH M3Yy3€0, CEKTOp (PMHAHCH]CKOT JTU3UHTA O ITOCIOBA0 MO3UTHBHO.

VY 2012.ronpunu necet naBajana GUHAHCH]CKOT JIM3WHTA OCTBAPHIIO j& Hemo 00Oumax Koju
je 3a 10,9% mMamu y ogHOCY Ha MPETXOJHY TOAMHY, JOK je IIEeCT JaBaialia MmociioBaio ca Hemo
2ybumxom, Koju je moBehan 3a 22,5%.

Tabena 9. Pezynmamu nocnosara 0aganaya QUHAHCUJCKOS TU3UHA
Y MUJIMOHUMA JUHapa

2012 2011
OMUC bpoj bpoj
H3zHoc JaBaJjiana H3noc JaBajiana
JIM3HHIa JIM3UHIa
1. Hero noburax 553 10 620 10
2. Hero ryburak 811 6 662 7
Hemo ¢unancujcku pesyimam (1-2) - 258 -42

10 OcHoBHY puHAHCH]CKH pe3yITATH [IOCIOBAA JaBanaua GpuHaHcHjckor tusuura ([Ipuior 9)
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Ca cramem ©Ha nman 31. mememOpa 2012. rogmHe naBaony (UHAHCH]CKOT JIM3WHTA
pacrmojaraim cy ca YKYITHOM OUlaHCHOM axkmugom™ y u3Hocy ox 71.988munnona quHapa, koja je y
OJTHOCY Ha MPETXOAHY roauHy Mama 3a 10,3%.

VKynHe NpWINKe Ha TPXKUIITY (UHAHCH]CKOT JIM3UHTa OJpa3wie Cy Ce Ha HM3MEHCHY
CTPYKTYpy OHMJIaHCHE aKTHBE, TaKO Ja 3a PA3JIMKy OJ MPETXOIHE TOAMHE Kala j€ CIMaiHa UMOBUHA
ydecTBoBaina ca Bumie o nse tpehune, y 2012. ronunu obopmua umoeuHa 9MHU TPETSKHH ICO
YKYIHUX cpejcTaBa ca ydemhem oa 55,0%.

CrajHa IMOBWHA, KOjY TOTOBO Y
[EIUHU  YHUHE  HOMPAXCUBAA  NO I'paghuxon 10: Cmpyxmypa cpeocmasa dasanaya
O0CHOBY (hunancujckoe nu3uHeda, N3HOCH punancujcxoz usunea
32.321 mwiMoH JuHapa W 3a JIBE
MeTHHE je Mama Yy OJIHOCY Ha )
MIPETXOAHY T'OUHY. 50.0001"

60.000" n2011
02012

40.000+"

C nmpyre crpaHe, o0OpTHa
nMoBMHa je moBehana 3a 57,9% wu
n3nocu 39.618 mminona nuHapa, mITO
je TPBEHCTBEHO  pe3yiTaT pacra

30.000 -

Y MUIHOHHMMA JUHApa

20.000 4"

JOCIICIINX a HCHal'IJ'IaheHI/IX 10.000+"

HOTpa)KI/IBaI-La, yCJIe):[ gcra Cy o

KpamKOpOllHa nOmpaD}Cu@a}ba no Concreene  ITotpax. Kpark.nmorpak.  Kpar. TotoBuHa Ocraio
. HEKpETHHHE, ~ 10 OCH. M0 OCH. 1I0Cia Gy, HTOT.

OCHOGy nocjia d)uHaHCu]CKOZ JIUBUHeA nocTpojersa nocia (UH. TM3MHra  CPENCTBA  EKBUBAICHTH

nonpema  GUHIM3MHTA

TpocTpyko yBehana m usHoce 26.817
MUJIMOHA JIMHApA.

HNaBaoun ¢unancujckor mm3uara y 2012. roguan moBehanmm cy ymarama y xapTuje on
BpemHOCTH ca aocneheM o roauny mana 3a 12,6%,tako na kpamxopouna gunancujcxka cpedcmea
n3Hoce 6.207MunuoHa AMHApA U YMHE JPYTY 10 BEIIMYUHU MO3HUILU]y OOpTHE HMOBHHE. [ 0MOoGUHA
u comosuHcku exeueaienmuy n3noce 2.520Munmona AuHapa U Mamu Cy 4ak 3a 64,0%y oxHocy Ha
NPETXO/HY TO/IUHY.

I'paghuxon 11: Cmpyxmypa uzeopa cpedcmasa daganaya
unancujcroe muzunea Y YKYITHEM M3BOpUMA
¢unancupawa y  2012. romunHm
50.000 m2011 nozajmmenu uzsopu Oenexe Opxu mam y
o202 OOHOCY Ha concmeene uszeope
¢unancuparea (11,0%oxau0cHO0 3,8%).

40.000 1"

30,0001
JlaBaouy (DMHAHCHjCKOT JIM3HUHIA

20,0001 pacmonaxy KamuTaJoM Yy H3HOCY OJ
7.728 MunrioHa quHapa, KOjU MPU TOME

10.00077 ¥ Jajbe 3aAp’kaBa HHUCKO yudemrhe
0 (10,7%)y OunaHcHO] MacHBH.

Kanuran Jyropoune Kpatkopouyne  Ocrane o6asese
dunancujcke n obasese
ocrane
JlyropodyHe
obasese

y MIUIHOHUMA J{HHApa

1 Cpencra 1 m3BopH cpexcrapa napanana dusancujckor msuara (pwror 10)
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[Mo3ajMsbeHn m3BOpU (UHAHCHpama u3HOoce 64.257 munmona nuHapa. Hajehum nemom
(63,3%) unHe uX Oyeopoune punancujcke obaesese, Koje ¢y cMmamene 3a 12,3% y omHocy Ha
MPETXOJIHY TOAWHY, JIOK KpamropouHe (urancujcke obaseze n3Hoce 22.213Munvona aAuHAapa u
Oenexe Hemto ymepenuju nax (8,6%).

Kymynupanu 2ybuyu cextopa (UHAHCH]CKOT JIM3WHTA Y TIOTIYHOCTH C€ OJHOCE Ha 2youmie
00 sucune xanumana, Koje je uckasano yak 12 napanaria. OB ryOWIIM UCKa3aHU Cy Y U3HOCY O]
1.972munuona nunapa u'y 2012.ronunau nosehanu cy 3a 7,9%y ogHocy Ha MPETXOIHY TOJUHY.

Banobunancne nosuyuje nasanamna GUHaHCH]CKOT JM3UHTA H3HOCE 4.729Munnona nuHapa, a
Behe cy 3a 57,1%y onHoCy Ha MPOLUIOTOAMIIIE.
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IV BPOKEPCKO JUJIEPCKA APYIITBA

HewusBecHna kperama €eKOHOMCKUX MTapaMeTapa y 3eMJbaMma eBpO30HE 0/Ipa3uiia Cy ce Kako Ha
TP)KUINTA 3€Majba y PErHOHY, Tako M Ha nomahe Tpkumre. OTeXaHUM YCIOBHMa y KOjUMa je
¢yHkunonucano Tpxumre Kanurtana y Pemyommmm Cp6mjum y 2012. rommHm nompuHena je
HETIOBOJbHA TMPHUBPEIHA W WHBECTHUIMOHA KJIMMA, IITO j€ YTUIAIO M Ha TOCIOBamE OpPOKEpCKO
TAJIEPCKUX APYIITABA.

Toxkom 2012. romuHe 3amouere Cy AKTUBHOCTH Y CKIQAy ca MPETXOAHO TOHETHM
perynaTopHuM Mepama, a y nuiby nosehama e(QUKacHOCTM M TPAHCHAPEHTHOCTU TPIKUIITA
KanuTajla ¥ CMambea CUCTEMCKOT pu3uka. MehyTumM, y ycinoBuMa crabux u3riiesia 3a NpuBIIaueHhe
CpelCcTaBa M3 MHOCTPAHCTBA W IOjadyaHe Y3P)KaHOCTH MHBECTUTOPA OJ O30MJbHHMjUX Ylarama,
CPIICKO TPIKHUINTE KAalUTAIA j€ OCTAI0 HEPa3BHjEHO, INIMTKO M HEJOBOJBHO JIMKBHUIHO, Ca IPUINYHO
orpann4eHnM MoryhHocTuma na usalhe u3 3oHe pusuka.

[TpucyTHE OKOJHOCTH ONpeneNuie Cy IOCIOBamke YYECHHKA Ha TPXKUINTY XapTuja of
BPEAHOCTH, TaKO Jia Cy OpPOKEpCKO AMJIepCcKa JPYIITBA, IMOCIE UCKa3aHOT MO3UTHBHOT pe3yiTaTa y
MPETXO0JIHOj TOJIMHU, PBEHCTBEHO 300T BUCOKOT JJOOUTKA jeAHOT ApylITBa, y 2012.roquHu TOHOBO
MIOCJIOBAJIa ca TYOMTKOM, IITO jé M KapaKTepHCAI0 KUXOBE PE3yNTare OCTBAPCHE TOKOM YHTAaBOT
KpHU3HOT reprosa. HactaBibeH je KOHTHHYHpaHU nax Opoja ApymiraBa Koja cy o0aBsbaiia OpOKepCKo
JMJIEPCKY JIETAaTHOCT, a OH je mpaheH O1aruM pacToM MOCIOBHUX MPHUXO0a M 3HAYajHIM yBehamem
BUXOBE OMIIAHCHE aKTHBE, KA0 M CMamhCHEeM KaluTaa.

Bbpoj Opoxepcko nmwiIepcKHX MApyHITaBa j€ BHUIIE HEro IPENoJOBJEEH Yy OIHOCY Ha
npeTKkpu3He roamHe, ma cy y Pemybmmum CpOuju y 2012. rommam, mocnoBana 34 OpoKepcKo
JIIepeKa APYINTBa, " 0K je 0caM MpecTalo ca pagoM™>. Y GpOKepcKo AHIEPCKHM APYIITBHMA CY
Oua 3amocnena 263 pagHuKa, OJHOCHO 42 paHUKA Mamke Y OJIHOCY Ha IPETXO/IHY TOAHNHY.

I'pagukon 12: Vuewhe 6poxepcko ounepckux opywimasa

Y 2012.rogunn, kao u y HPETXOAHUM, ca Hajeéehium Hemo 00OUMKOM U Hemo

HU3paXCeHa je CHa>xxHa KOHLleHTpaLII/Ija 2YOUmMKOM Y YKYIHOM CEKMOopy
(buHaHCHjCKUX pe3yirara MOCJIOBaba Bpoj 6poKepexo
OpOKEpCKO AUJIEPCKUX JPYIITaBa, 1Ma Cy cBera pymrans

TpH apymTBa octBapuia 89,3%muero nodutka

U Ha BHUX ce mpocedHo onxHocu 26,3%

YKynmHUX 1epdopmaHcH CBHX OpOKEpCKO Hero ry6urax
IWIEPCKUX  JpyIiTaBa.  3aHUMJBHBO  j©
MOMEHYTH Jia je caMO jeJHO JPYIITBO
MCKa3aJ0 CKOPO TIOJIOBHHY YKYIHOT HETO
NOOWTKA, Ka0 M Ja je OHO OCTBApHIIO JIBE
TpehrHEe YKYNMHUX TPUXOJa, pPACHOJakKe ca
36,3%6unancue aktuse U 20,1%xanurana, a
3armonubaBa camo 3,8% ox ykymHOr Opoja

3%Hero qobuTax

Bunancna
aKTuBa

3anocnenu

Kanuran

paHHHKa y CBUM 6pOKepCKO I[I/I_]'[CPCKHM === Tpu GPOKEPCKO JAMIEPCKa IPYIITBA ca HajBehuM 10GHTKOM

=== [T GPOKEPCKO JAMIICPCKUX JPYIITaBa ca HajBehHM ryGHTKOM

JIPYLITBUMA.

12 Crimcax OpOKEpCKO IMIIEPCKHX JIPYIITaBa, ca cTatbeM Ha nan 31. rerembpa 2012.romune ([Ipmtor 11)

18y 2012.romunn ofysere cy mo3Bolie 3a pan: , Tpxumte HoBua® anx beorpan, ,Fidelity Broker* ad Novi Sad, AB Invest* ad
Beograd, ,Broker Pointad Beograd, ,East West Invesitl Beograd, ,Beo Monet4d Beograd, ,Meridian Investid Beograda
+12R Broker" ad Novi Sad.
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HcroBpemeHo, et OpoKepcKo AMISPCKUX APYIITaBa HOCH HEIITO BUILIE O TPU YETBPTHHE
YKYITHOT HETO TyOMTKa, a OHa MpocedHo ydecTByjy ca 15,3%y ykymauMm mepdopmancama CBHX

JpYILITaBa.

Bpokepcko auiepcka apymtea ¢y y 2012.roauun mckasana ykynue npuxooe™ ox 2.380
MWIMOHA TUHApa, KOjH Cy y OJHOCY Ha MpeTxonHy ronuny Behu 3a tpehuny, nok yxynxu pacxoou
n3Hoce 2.615 munmona nunapa u yeehanu cy 3a aBe Tpehune y mopehemy ca TpeTXOJHOM
TOJIMHOM.

Tabena 10: Cmpyxmypa yKynHux npuxooda u pacxooa 6poKepcko OulepcKux opyumasa
y MUJIMOHHMA IUHApa

2012 2011
onmunc Msnoc Yuemhe Msnoc Yuemhe
(%) (%)
Ykynnu npuxoou 2.380 100,0 1.797 100,0
1. [TocoBHH TPUXOTU 1.149 48,3 1.069 59,5
2. DUHAHCHU]CKU TIPUXOJH 1.141 47,9 657 36,6
3. Ocranu npuxoau 90 3,8 71 3,9
Ykynnu pacxoou 2.615 100,0 1.573 100,0
1. TTocnoBHU pacxomu 1.306 49,9 1.207 76,7
2. DUHAHCH]CKU PACXOAH 408 15,6 213 13,6
3. OcTanu pacxoau 901 34,5 153 9,7

Tocnosnu npuxoou cy 6naro nosehaunu (7,5%),a onHoce ce HajsehuM aenom Ha npuxode 00
HAaKHAOa OCTBapeHe MO OCHOBY 00aBJbama JENaTHOCTH, U TO y U3HOCY of 717 munuona nunapa,
KOjH Cy 3a NETHHY MamH y OJHOCY Ha MpeTxoaHy roxuny. Ilopex Tora, 3Ha4yajaH 7o MOCIOBHUX
MPUXO0JIa YUHE U 000Uy Uz ocmeapene pasiuke y yenu Koju uznoce 420 MHUIIMOHA TUHAPA, a J1BA U
1o 1myTa cy Behu oJ MpOIUIOrOqUIIEUX.

VYcenen mckazaHOT 3HAYajHOT pacTta, Quuaxcujcku npuxoou cy moBehaHW CKOpO 3a TpH
yeTBpTUHE W W3HOce 1.141munuoH AuHAapa, Tako Ja je BUXOBO ydelihe y YKYMHHM MPUXOJMa
rOTOBO M3jeHa4YeHO ca yueinheMm mocioBHuX npuxona (47,9%mnacnpam 48,3%).0OBakBoO KpeTame
MOCJIeIUIIA j€ TPBEHCTBEHO BHUCOKOT pacta npuxooa 00 kamama (81,1%)u noszumuenux KypcHux
pazauka (93,7%),k0ju ce CKOPO Yy LCIMHH OJJTHOCE Ha jeTHO OPOKEPCKO AUICPCKO APYIITBO.

Bumectpyko mnosehawe ocmanux pacxooa (uiect myta) U 3HATHO YCIOPEHUjH PAacT
nociioBHuX (8,2%) ycloBWIM Cy U3MCHEHY CTPYKTYPY YKYMHHX pacxona, ma y 2012. roxuHu
MOJIOBHHY MCTHX YHUHE NOCI08HU pacXoou, 3a Pa3iIMKy O] IPETXOAHE TOIMHE KaJa Cy Y4eCTBOBAJIH
ca BUIIE O] TPH YETBPTHHE.

VY mocnoBHUM pacxoauMa HajBehn yneo umajy eybuyu Ha ocmeapenoj paziuyu y yeHu y
n3HOCy 01 602MuIMoHa IMHAPA B MPOWKO8U 3apada, HAKHAOA 3apadd U OCMAIU JUYHU PACXoou 'y
n3Hocy on 399 MuimoHa JMHApa, a OHU Cy MPeMa MPOUUTOTOIUIIBUM nopacin 3a 28,5%o0aH0cHO
14,5%.

Kao nmocnenuna pacra ryburaka mo OCHOBY IpoJaje XapTHja OJf BPEIHOCTH U ydemrha y
KaluTaly MpaBHUX JIMLA, 3aTUM NoBehama pacxoja o ocHOBY o0e3Bpelema XapTuja of BpeIHOCTH
U MOTpakuBama, Kao M APYruX pacxoja, ydemhe ocTanmux pacxoia y yKYIMHHM pacxoauma je

14 OcHOBHY (MHAHCH]CKH Pe3yNITATH [IOCIOBAA GPOKEPCKO AuIepckux apyurrasa ([Ipuor 12)
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3HaTHO noBehano (ca 9,7%y 2011.roaunu na 34,5%y 2012.roauun). Tpu 4eTBPTHHE OCTANIUX
pacxoza OHOCH ce caMO Ha jeJHO OPOKEPCKO AUIEPCKO APYIITBO.

Jynmupame @uHuancujckux pacxoda TOCIEAWIA je, Tpe cBera, yBehaHWX HeraTWBHUX
KypcHux pasiuka (123,3%)koje nznoce 345munrona 1uHapa.

Bpokepcko aunepcka apymrsa cy y 2012.rogunu uckasana neeamuean Hemo QUHAHCUjCKuU
pesynmam o 243 MUINOHA TUHAPA, 33 PA3IUKY O MPETXOAHE TOAMHE KaJia je MCKa3aH MO3UTHBAH
pesynrar y u3Hocy on 174 munuona nunapa. Ha oBakBe pesynrare y HajBehoj Mepu yTHIAJO je
MIOCJIOBAGE jEHOT OPOKEpCKO auiiepcKor ApymTBa. Hanme, U3y3eTHO BUCOK M3HOC HETO AOOUTKA
oor npymrBa y 2011. romuHu, JONPUHEO je MO3UTHBHOM HETO (PMHAHCHjCKOM pe3yNTaTy Ha
YKYITHOM HUBOY, JIOK Cy CBa OCTaja APYIITBA YKYIHO IOCIOBaja ca ryouTkom. McToBpemeHo, y
2012.roauHu, TOMEHYTO JPYIITBO OEIekH BeOMa U3PAKEHO CMarbeme HeTo noouTka (82,2%).

VY 2012.roauan 16 6pokepcKo MUIEPCKUX JPYIITaBa je MOCIOBAIO ca Hemo 00OUmKoM,
Koju je 4ak 3a 74,4% mamu y OJIHOCY Ha TPETXOJHY TOAWHY, JOK j& Hemo 2yOumax TOTOBO
JBOCTPYKO Behu 0J1 MpomnuIoroqumImer, a uckasaio ra je 18 npymrasa.

Tabena 11 Pesynmamu nociosarba Opokepcko OunepCckux opyumasd
y MWIMOHHMA IMHApa

2012 2011
onmuc H3zHoc bpoj Hsnoc bpoj
ApyuITaBa ApymraBa
1. Heto noburak 89 16 346 23
2. Hero ryburak 332 18 172 19
Hemo ¢unancujcku pesyimam (1-2) -243 174

Bpokepcko aunepcka napymTsa cy, ca crameM Ha aaH 31. nenem6pa 2012.roaune, nckasana
VKYnHy akmugy™> y u3Hocy o 5.469vunmnona nuHapa, Koja je 3a qBe neruHe yBehana y OqHOCY Ha
NPETXO/HY TOIUHY.

JlomMuHaHTHO yuenihe y CTpYKTypu OWJIaHCHE aKTHBE ca TOTOBO JBe TpehmHe wumajy
KPamKopouHa nompaxcuearsa, NIdCManu u 2omosunda, Koju cy sehu vak 3a 74,6%y omHocy Ha
nporuioroaunime. OBakaB pacT MoCieauia je u3pasutor mnosehama (2,3 myra) xpamxopounux
Gunancujcxux niacmana xoju nzHoce 1.456munriona quHapa, Kao U CKOPO NYITUPAHUX OCHIAAUX
NOMPANCUBAILA U3 NOCA08ARA Y U3HOCY 01 836 MIITMOHA JUHApA.

Jlyeopounu ¢unancujcxu niacmanu ca wznocom ox 1.420Munvona guHapa, paciv cy To
cronu on 9,8%u mBUXx0BO yuenihe y YKYIMHOj aKTUBHU j€ CMamEeHO Y OJIHOCY Ha MPOILIOTOUIIHE
(ca 33,1%pHa 26,0%).

Y CTpPYKTypu H3BOpa CpEACTaBa, HEIITO BHUIIE OJf IOJOBUHE YHHE KpPAMKOPOUHe
Gunancujcxe obasese y wsHocy o 2.916 munmoHa auHapa, a JBa W To myTa cy Behe on
NpOLUIOroANIIKRIX. ToMe je HajBUILE JONPHHENO BHUIIE HEr0 TPOCTPYKO NoBehame obasesa u3
nocrogarea, uwje je ydemihe mopacno ca 40,9%mna 57,7%,a norom u nBocTpyko yBehaHu M3HOC
kpamxopounux kpeduma (979 Munrona auHapa).

Jlyeopoune unancujcke obasese nznoce 227 munona nunapa u Behe cy 3a 30,8y oanocy
Ha PETXOHY TOIUHY.

15 Cpencrsa 1 m3BopH cpencraBa Gpokepcko Aumepckux apymrrasa ([Ipmmor 13)
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C npyre ctpane, kanuman 6enexu cMamemne o1 9,1%y oHOCY Ha MPONLIOTOUIIKHY, 1A je
yuenihe concmeenux uzeopa ¢unancuparba y ykynauMm usBopuma omnaio (ca 65,3%mna 42,3%).

Ipaguron 13: Cmpykmypa cpeocmasa Tpaguron 14: Cmpykmypa uszeopa cpedcmasa
OPOKepPCKO OUNePCKUX Opyumasa OpOKepCKo OUNepcKux Opyumaed
3.500 ‘l_ o201
3.000 i
2500 i

¥ MHIHOHHME ] HAPT

¥ MHJIHOHH MJIHHApa

CormctBeHn H3BOpH (HHAHCHpama OpOKEpPCKO AMIEpCKUX npymTaBa Mamu cy 3a 990
MUJIHOHA TUHAPA, YCIIEN Hepealu308anux eyoumaka no OCHO8y Xapmuja 00 6peOHOCmy UCKa3aHuX Y
n3zHocy on 1.096munnona quHapa u Hepearuzo8anux 00Oumaxa no OCHO8Y Xapmuja 00 8peoHoCmu 'y
n3zHocy on 106 Munmona auHapa.

Bpokepcko muiepcka npymraBa cy uckaszama 3a 12,6% Behe kymyaupane cybumke y
nopehemy ca mpeTxomaHOM TOAMHOM, a OoHHM u3Hoce 1.554 munmona nuHapa. [youmak 0o eucure
kanumana, koju je ysehan 3a 11,3%, uckazano je 26 OpokepcKo AMIEPCKHX IpYyIITaBa, JIOK je
eyoumax u3nao eucune xkanumaia noBehan 3a TpehwHy, a y IENIWHU ce€ OJHOCH Ha CaMO jEIHO
APYIITBO.

Tabena 12: Kymynupanu 2youyu 6pokepcko Ounepckux opyumasd
y MHJIMOHHMa JMHApa

2012 2011
onmc H3Hoc Bpoj H3Hoc bpoj
ApyuITaBa JApyuITaBa
1.Tyburak 10 BUCHHE KamuTana 1.448 26 1.301 28
2.T'yburax U3Ha/l BUCHHE KaIUTana 106 1 79 1
Ykynno 1.554 1.380
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V CEKTOP JOBPOBOJ/bHUX NEH3UJCKUX U UHBECTULHUOHUX ®OHIOBA

Onpasu CyMOpHE €KOHOMCKE CHUTYaIfje y YKYITHOM OKpPYXEmY pe(QIeKTOBAIH Cy C€ TOKOM
2012.roguHe W Ha CPICKO TpXxHINTe KamuTana. CMameHHW EHTy3Wja3aM WHBECTHUTOpa M HHXOB
1ojayaH ompe3 MPWIMKOM Yyllaramba JONPHUHENH CYy JajbeéM YCIOopaBamkby HHBECTUIIHOHHX
aKTUBHOCTH.

HeadbupmaruBae nepdopmance mnpuBpese OUTHO cy omnpeaenuie (QU3NOHOMHJY OBOT
TPXKHIIHOT CErMEHTa M J0JATHO Cy MOTEHIMpale kerose crannapane ciadocru. Y 2012.roaunu
TpkuTe Kanutana y Pemyonuim CpOuju oOenexxunn ¢y XpOHMYHA HETMKBUIHOCT, MAIOOpPOJHH
MHBECTHTOPH U JJaJba TEHJICHIIMja Ma/1a YKYITHOT IIpOMETa XapTHjama 0] BPeTHOCTH.

C o63upom Ja je nomahe TpKHINTE KamuTalia jOII YBEK y Pa3Bojy, herora maia n1youHa U
HEIOCTaTaK MIMPOKE JIeTIe3€ XapTHja O BPEAHOCTH PEaTHO OTpaHNYaBajy MOTYhHOCTH 3a ylarama,
TE MPENICTaBJbajy CTAIHE M3a30BE€ Ha KOj€ HAaWIa3e YYECHUIM HAa TOM TPXKUIITY. Mepe eKOHOMCKE
MOJUTHKE Yy HApeIHOM TIepuoay Tpeba na MAajy TOACTUIR] pPEBUTANU3AIMjH OBOT Jeja
(MHAHCHjCKOT CHCTEMa | Ja MOCTIelIe TTOHYAy (MHAHCH]CKUX MHCTPYMEHATA Ha hEMY.

Kao mocnenuma BumecTpyke N3JI0KEHOCTH HETIOBOJGHUM YTHIIajUMa TIOCIIOBHOT aMOHjeHTa,
NPWIMYHO Cy JIMMUTHPAHH OKBHPH y KOjUMa Cy MHCTUTYIIHMOHAJIHH WHBECTHUTOPU - TOOPOBOJEHU
MICH3M]CKH U MHBECTHIIHOHH q)OHHOBHlG o0aBJpalil CBOjy JIENATHOCT, Tako Aa ¢y oHu u y 2012.
TOJMHU 33/Ip>Kali HU3aK HUBO aKTHBHOCTH.

1. JpymTBa 3a ynpap/bame 100pOBOLHUM NMEeH3UjCKUM (PoHT0BHMA

VY ycnosuma npononrupane kpuze y 2012.roaunu apymTBa 3a ynpasibame J00pOBOJEHUM
NEeH3UjCKUM  (OHJOBMMA, PYKOBOhEHa KOH3EPBAaTHBHUM IIPUCTYIIOM Yy IIOCIOBamy Oelexe
BUIIIECTPYKH pacT JoOUTaKa, Koju je mpaheH 61aruM pacToM MpUX0/a, ajll U CMambemheM OUIaHCHE
aKTHBE U KaluTaja.

Ha xpajy 2012.roaune y PenyOmunu CpOuju mocioBano je jeaHo I[pyIIITB017 Mame y
nopehemy ca NPEeTXOAHOM TOJMHOM, OJHOCHO IET JpYyLITaBa 3a YIpaBbame T00POBOJEHUM
nensujcknM GorgoBrMa’S. OBa JpyIITBa Cy 3anomubasana 94 pagHuKa MM YSTHPH PaHIKA Makbe
y OJTHOCY Ha MPETXOIHY FOJIHHY.

JlpyiiTBa 3a ynpasjbame 100pOBOJBHUM MEH3HjcKuM (GoHIoBUMa cy Oi1aro mosehana (8,2%)
VKynHe npuxode W OHU u3Hoce 458 MunuoHa aWHApa, MOK yKynHu pacxoou, y u3Hocy on 358
MUJIMOHA WHapa, Oenexe cMamemne o 12,3%.

18 3akoH 0 0GPOBOIBHIM TICH3MjCKUM (DOHIOBMMA H TCH3HjCKHM TuianoBuMa (,CiyxOernn rmacank PC* 6p. 85/2005)cTynno Ha
cHary y oktoopy 2005.roaune, a npumemyje ce ox 1. anpuiaa 2006.roaune v 3akoH 0 MHBECTULMOHUM (oHmoBuMa (, Ciry:kOeHn
rinacauk PC* 6p. 46/2006u 51/2009) crynuo Ha cHary y jyny 2006.roaune, a npumemyje ce on 11. neuem6pa 2006.roaune

17y 2012.rogusn moKpeHyT je MOCTYIAK ITMKBHAALN]E HAT APYIITBOM , T puryias-niensujcku Gorx” ax Beorpan

18 Crmmcak gpymrtaBa 3a ympaBibame T0GPOBOJGHIM TCH3HjCKHM (OHIOBHMA, ca cTameM Ha aH 31. memem6pa 2012. romume
(Tpmtor 14)

19 OcHOBHY (MHAHCH]CKH Pe3yITATH [IOCIOBAHA APYLITABA 32 yIPABIbAE JOOPOBOLHIM HeH3HjckuM (Gorxosuma ([Ipuor 15)
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Tabena 13: Cmpyxmypa yKynHux npuxood u pacxooa opyumasa 3a ynpasisarbe 000p080bHUM NEH3UJCKUM

¢orndosuma
Y MUJIHOHHMA JIHApa
2012 2011
onmuc Hsnoc Yuyemhe Hsnoc Yuyemhe
(%) (%)
Ykynnu npuxoou 458 100,0 424 100,0
1. TIpuxoau ox ympasibarba GOHIOM 342 74,7 278 65,5
2. DUHAHCH]CKU TIPUXOJH 109 23,8 133 31,4
3. OcTanu npuxonu 7 1,5 13 3,1
Ykynnu pacxoou 358 100,0 408 100,0
1. Pacxomu on ynpasibama GpoHIOM 30 8,4 32 7,8
2. OUHAHCHU)CKYU pacXoau 19 53 50 12,3
3. OcTanu pacxoau 309 86,3 326 79,9

Pact ykymHux mpuxoma octBapeH je ycien nosehama npuxooa o0 ynpasmara ¢honoom,
KOjU YMHE KHHXOB HajBehu /€0, ckopo 3a ueTBpTHHY. HacympoT Tome, u mopen cMamema (5,2%)
ocmanu pacxoou cy nosehanu ydenthe y yKymHUM pacxoanma, a y IEIHHU UX YHHE MPOuIKO8U
3apada, HaKHAOa 3apada u opyeu auuHu pacxoou y u3Hocy oa 201 MUIHOH AWHApA U MPOUKOBU

amopmu3ayuje, peszepgucarba, yciyea u opyeu RociosHu pacxoou koju u3Hoce 108 mwunmona
JMHApa.

VY 2012.ronuHu ApyIITBA 3a yIpaBJbamke JOOPOBOJFHUM IIEH3HjCKUM (HOHIOBHMA HCKa3aia
Cy no3umuean Hemo uHancujcku pesyamam, KOju je y OJTHOCY Ha MPETXOAHY roguHy yBehaH yak
ocaMm Y 10 TyTa, a u3HOCH 95 MunmoHa nuHapa.

Tabena 14: Pesynmamu nociogarba Opyumasa 3a ynpasasarbe 000po60/bHUM NEH3UJCKUM POHO08UMA

Y MUJIMOHUMA JUHAapa

2012 2011
omnc H3noc bpoj H3zHoc bpoj
ApylwTaBa ApYyIITAaBa
1. Heto noburak 119 4 56 3
2. Hero ryburak 24 1 45 3
Hemo ¢unancujcku pesynmam (1-2) 95 5 11 6

[Ipema moganuma n3 guHaHcHjckux u3BemTaja 3a 2012.roauny, ApyIITBaA 32 YIpPaBIbamkhe
JOOPOBOJBHUM TICH3UJCKHM (DOHJIOBUMA PACIIONAXKY OunancHom akmueom” 'y w3Hocy oa 856
MUJIMOHA IWHAPA, Koja je y mopehemy ca mpouniorouiimoM Mama 3a 7,9%.

Cmanna umosuna n3nocu 180 MunmoHa AuHApa Wy OHOCY Ha MPETXOJHY roAuHy Beha je
3a MOJIOBHUHY, a HEHO ydemihe y YKYMHUM cpejcTBuMa je mopacio ca 12,8%mna 21,1%.Towme je
HajBUIIE JONpUHEN0 u3paxkeHo mnoschawe (70,6%) Haj3HAuajHHMjer Jefa CTaJHE HMMOBHHE,
0y20pOYHUX Xapmuja 00 8pedHOcmu Koje ce Opace 0o Oocnefia, NCKazaHWX y W3HOCy on 158
MIUIMOHA IWHApa.

HcroBpemeHo, obpmHa umosuna, Wako je CKOpO 3a NETHHY Mama y Tnopehemy ca
NOPETXOJJHOM TOJMHOM, W Jajbe Oenexu BehuHcko ydemrhe (78,9%)y Ounancuoj aktuBu. Tpu
NETUHE Te MMOBUHE OJIHOCU C€ HA KPAMKOpOUHe 0enosume u opyee KpamKopouyHe (QUHAHCUjCKe

20 CpencTBa 1 M3BOPH CPEACTABA APYLITABA 33 YIPABIbAE J00POBOIBHIM neH3ujckuM dongouma ([Ipwtor 16)
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niacmane, KOju Cy y OJTHOCY Ha MPETXOJHY TOAUHY cMambeHu 3a 44,5%%.Kpamkopoune xapmuje
00 8pedHocmu Koje ce Opace 0o docnehia yuecTByjy ca 15,5%mu Butie Hero TpocTpyko cy yBehane.

I'paguron 15: Cmpykmypa cpedcmasa opywmasa I'pagpuxon 16: Cmpykmypa uzeopa cpedcmasa opyumasa
3a ynpasmsarse 000po8oLHUM 3a ynpasmsarse 000po80LHUM
nex3ujckum poHoosuma neusujckum poHoosuma
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Y CTPYKTYpH YKYnHux uzeopa punancuparea 3aapxano je momuHantHo yuerrhe (92,3%)
concmeeHux u3eopa OJHOCHO Kanumand, KOju je uckazaH y m3Hocy ox 805 munmmona muHapa, a
MamkH je 3a 6,2% y ogHOCY Ha MPOUUIOTOMUINEH. Henokpusenu cybumax, KOju TpPEACTaBIba
MCMPaBKy BPEIHOCTH KalUTala, Y U3HOCY 0] 78 MIUJIMOHA TUHApa MPUIMYHO je cMambeH (52,6%),a
MCKAa3aJlo Ta je jeHO JPYIITBO.

2. JIlpymiTBa 3a ynpaB/bame HHBECTUIHMOHUM (POHI0BHMA

VY 2012.ronuHu y yCIoBUMa HECTAOMITHOT TIPUBPEIHOT OKPYKeHha, APYIITBA 32 YIIPaBIhambe
WHBECTUIIMOHUM (DOHIIOBHMA HACTaBWJIA Cy TPEH] IIOCIOBama ca TyOWTKOM, a ociabibeHa
TPKUIIIHA aKTHBHOCT JONpPUHENA je cMamemy Opoja JpyIiTaBa, BUXOBUX INMPHUXOJa W OHWIIAHCHE
akTuBe. MehyTuM, MckazaHu HeraTHBaH HETO (DMHAHCHUJCKH PE3YJITaT MamU € 32 YCTBPTUHY Y
OJTHOCY Ha MPETXOAHY TOUHY.

On mer npymTaBa, caMo jeAHO je MOCIOBalIO ca JOOMTKOM, JOK Cy CBa OcTaja McKasajia
HeraTHBaH HETO (pMHaHCHjCcKHM pe3ynTar. [Ipu Tome, mpuMeTHa je KOHIEHTpalyja MOTeHLHjana y
OKBHpY JPYILITBA KOj€ j€ MO3UTUBHO IMOCIOBANO, UMajyhu y BUAY J1a OHO pacloJiaxke MOJOBUHOM
OWJaHCHE aKTUBE, Ka0 U CONCTBEHMX M3BOpa (MHAHCUpama CBUX JApYLITaBa 3a YIpaBJbambe
MHBECTULIMOHUM (DOHIOBHMA, a 3aI0JbaBa HELITO Mambe O] IETHHE YKYITHOT Opoja 3arocIeHuX.

Bpoj npymrasa 3a ynpaBibamke HHBECTHIIHOHUM (1)0}1[10314Ma21 y 2012.ronuHu, y 0IHOCY Ha
TPETXOIHY, j& MambH 3 JBa APYIITBA>S, TAKO 14 je OCIOBAIO0 YKYITHO WIECT APYIITABA, O KOjUX je
BHX TET JOCTaBUIIO (PMHAHCH]CKU M3BELITAj ATCHIMjU 32 IPUBPEAHE perucTpe. Y TUM IpyIITBUMA,
owo je 3amocieno 37 paaHuka, mro je 3a 11 Mame y nopehemy ca mpeTxoTHOM FOJTMHOM.

2L Crmcax ApyIITaBa 3a YIpaBIbathe HHBECTHIHOHAM (OHIOBIMA, ca cTameM Ha fau 31. xeriem6pa 2012.romune (Ipuior 17)

22y 2012.rommun oxysere cy mosBone 3a pax apymreuma: ,Citadel Asset Management* ad Beograd,Eurizon Capital* ad
Beograd
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OBa nmpymrtBa y cBoM cactaBy umajy 20 WHBECTHUIIMOHHUX (1)OHI[OBa23, on kojux je 16
OTBOPEHHUX MHBECTHIIMOHUX (DOHIIOBA, TP NMPHUBATHA U jeJaH 3aTBOPCHU HMHBECTHIIMOHU (OH]I.

VYcenen cmameHor obmma mocnoBama |y 2012. rogmHM ApymiTBa 3a  yIpaBJbame
MHBECTUIMOHMM (OHIOBHMA OCTBApHIA Cy VKynue npuxode’ ox 70 MHIMOHA IWHApPA, IITO
npeJcTaBjba cMameme 3a 16,9%y omgHOCY Ha MPETXOMHY TOAMHY. VKynHuU pacxoou nuzHoce 123
MHJIMOHA AMHApa U MambH Cy 3a METHHY Y OJIHOCY Ha MPETXOIHY FOAMHY.

Tabena 15: Cmpyxmypa yKynnux npuxooa u pacxooa opyuimasa 3a ynpassarse UHEeCmuyuoHuM oHO08UMA

Y MUJIMOHUMA JUHapa

2012 2011
onuc WsHoc Yuyemhe Wsnoe Yuemhe
(%) (%)
Ykynnu npuxoou 70 100,0 85 100,0
1. [Ipuxosu 1Mo OCHOBY yIpaBibama (HOHIOBUMA 39 55,7 53 62,4
2. OUHAHCHU)CKYU MPUXOIU 29 41,4 30 35,3
3. Ocranu mpuxoau (noburak on yckinahupama 2 2.9 2 2.3
BPEIHOCTH UMOBHHE U 00aBe3a)
Ykynuu pacxoou 123 100,0 158 100,0
1. Pacxomu 1o OCHOBY yIpaBJbarba (HOHIOBHMA 5 4,1 4 2,5
2. OcTany MoCIOBHH PacXOIaH 115 93,5 148 93,7
3. ®uHAHCHjCKHU pacxoau 3 2,4 6 3,8

IIpuxoou no ocHogy ynpagmara poHO08UMA, U TIOPEJ TOTA MITO Cy ONAIU 33 YSTBPTHHY, H
najbe, unHe HajBehu meo ykymHux npuxoxa. Hacymnpor Tome, ocmanu nociosnu pacxoou, Koju YuHe
JIOMUHAHTaH JIe0 YKYITHUX pacxoja, Oeneke cMameme 3a MeTHHY, a HajBehuM JejIoM UX YHHE

MpOwWKOBU 3apada, HakHaoa 3apada u opyeu audnu paxoou (72 MUTHOHA AWHAPA) U MPOUIKOBU
yenyea (23 MuITMoHa TUHApPa).

Heecamuean memo ¢hunancujcku pesynimam JpyIITaBa 3a YIPaBJbalbe HWHBECTHUIMOHUM
¢onnoBuma y 2012.ronuHu MCKa3aH je y W3HOCY on 53 mwimoHa nuHapa, a mMamu 3a 26,4%y
OJTHOCY Ha MPOILIOTOHIITEHH.

Tabena 16. Pesynmamu nociogarba Opywmasa 3a ynpassarse UH8eCMUyUOHUM QOHO08UMA

Y MUJIMOHUMaA JUHAapa

2012 2011
onmc H3noc Bpoj H3noc bpoj
JApyumiTaBa JApyuiTaBa
1. Hero noburak 1 1 4 2
2. Hero ryburak 54 4 76 5
Hemo ¢unancujcku pesynmam (1-2) -53 -72

JlpyimTBa 3a ynpaBibameé MHBECTHLMOHMM (OHIOBHMMA, ca cTameM Ha naH 31. meremOpa
2012.roauHe, nckazana Cy YKYIHY OUlaHCHY axmueyZSy U3HOCY 0J1 261 MuIMOH nuHApa, a oHa je
cMmameHa 3a 3a 10,8%y ogHOCY Ha MPETXOAHY TOJUHY.

2 Ca cramem Ha man 31. nenem6pa 2012.rojumue, jeIHO APYIITBO 33 YIPABIHAHkE HHBECTHIMOHIM (OHIOBHMA HMA Y CBOM CACTABY

OCHOBAHO OCaM HHBECTHIMOHHX (DOHIIOBA, [BA JAPYIITBA 110 ABA HHBECTUIIMOHA (DOHA U MO jeHO APYIITBO OCHOBAJIO j& YE€THPH, TPU
OJTHOCHO je/IaH WHBECTHLIMOHH (OH]T

24 OcHoBHH (pMHAHCHjCKH PE3YJITATH TIOCIOBAbA APYIITABA 33 YIPaBJbambe HHBeCTHIHOHNM dornouma ([Ipuror 18)
% CpezcTBa M M3BOPH CPEICTBA APYIITABA 32 YIPABIbAKE HHBECTHIHOHNM (onoBmMa ([Tpuyor 19)
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I'pacpuxon 17: Cmpykmypa cpedcmaga opywmasa 3a T'paguxon 18: Cmpykmypa uzeopa cpeocmaga opyumasa
YIPassarbe UHBECMUYUOHUM POHOOBUMA 3a ynpasmsarbe UHBECMUYUOHUM POHOOBUMA
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Hamrran AsTopouHe odamese Epamopou: OcTane ofamese

1 pespEmcana cBaseae

VY cTpykTypHu OMITaHCHE aKTHBE HEUITO BHIIEC OJ1 MMOJOBHHE YWHU OOPMHA UMOBUHA, KOja je
CKOpPO MPETOJIOBJbEHA Y OJHOCY Ha MPETXOAHY TOJMHY, a heH Hajpehn neo (68,8%)ce omHocH Ha
Kpamxopoune ¢punancujcke niacmane. C Apyre cTpaHe, CTalHa MMOBWHA je TPOCTpyKo Beha y
OJIHOCY Ha MPETXOJHY TOIUHY, Yclen ApacTuuHor noBehama dyeopounux ¢unancujckux niacmana
OJTHOCHO Xapmuja 00 eépednocmu Koje ce opoice 00 poxa docnefia, Koje ynHe WeH HajBehu Jeo

(85,9%).

[TocnoBame apyiTaBa 3a ylpaBibalbe HHBECTUIIMOHUM (POHIOBHMA FOTOBO y MOTIYHOCTH
(95,3%)je dunancupano concmeenum uzgopuma. Hemro BUIIe 011 MMOJIOBUHE NO3AJM/bEHUX U3B0PA
@uHnancuparsa YMHE KPamMKoOpouHe obasese.

Kymynupanu 2ybuyu, ca cramem Ha aan 31. nenem6pa 2012.rogune, uznoce 259 mminoHa
nuHapa, Mamu cy 3a 12,8%y ogHOCy Ha MPONLIOTOIUIIHLE U Y IETUHU Ce OJJHOCE Ha 2youmie 00
BUCUHe Kanumana, KOju NPEeACTaBJbajy MCIPaBKY BpeaHOCTH KamuTana. OBe TyOuTKe Cy, Kao |
MPETXO/IHE TOIMHE, MCKa3alla CBa APYIITBA 32 yIPAaBJbak¢ HHBECTHIIMOHUM (POHIOBHUMA.

3. 3aTBOpeHH M NPHBATHH HHBeCTHIHOHHN (GoHT0BH®

Haxo ce mocnoBame 3aTBOPEHHX W MPHUBATHUX WHBECTUIMOHUX (oHmoBa y 2012.roxannun
OJIBUjaJI0 Y YCIIOBUMA CMarmbeHOT OOMMAa WHBECTHIIMOHMX AaKTUBHOCTH, OBU (DOHJOBH CYy HMCKa3alln
MO3UTUBAH PE3YITAT MOCIOBaKkA, Y3 1aJbe CMAbHEHE HETO HIMOBUHE.

Y 2012. roguHu, Kao W y TPETXOJHO] TOJWHH, IOCIOBAIA CYy jelAaH 3aTBOPEHU
MHBECTHIMOHH (JOHA M TpH NpUBATHA HHBECTHIMOHA (OHIA’, TPH dYeMy Cy ATCHIHMjH 3a
NpUBpPEIHE perucrpe (GUHAHCHjCKM H3BEIITA] JOCTaBWJIM jE€AaH 3aTBOPEHH M jelaH NpPUBATHU
MHBECTHLUOHH (DOH].

3aTBOpeHH W MMPUBATHU HHBECTULIMOHH QoH0BH ¢y Y 2012.roarHN OCTBapUIN IPUXOJIE U3
OCHOBHE JICJIAaTHOCTU Mame 3a TpehuHy 01 MPOIUTOroUIIBbUX U PACXOJIE YCIOBJbEHE 00aBIbAbEM
MoclIoBHE JienaTHOCTH yBehane 3a 22,1%, Tako Ja Cy nOCI08HU Hpuxoou W NOCI08HU paACXoou
W3jeIHAaYeHH U M3HOCE OcaM MIIMOHA AWHapa. Peanuzosanu dobumax y nzHocy on 89 munnona

26 [pema 3akoHY 0 HHBECTHLIMOHMM (pOHIOBHUMA, 3aTBOPECHH U IPUBATHH MHBECTUIIMOHU (DOHIOBU MMajy CBOjCTBA PABHHX JIULIA
2T Cnucak 3aTBOPEHHUX U NMPUBATHUX HHBECTHIMOHMX (OHIOBA, ca cTambeM Ha aaH 31. nenembpa 2012.romuune (Ipunor 20)
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JMHApa, je CKOpo BOCTPYKO Behu y OJHOCY Ha NMPETXOAHY FOAUHY, 0K peanuzosanu 2youmax y
n3HOCY 021 71 MunnoH nuHapa Oenexu moBehame 3a Tpu YeTBPTHHE.

Hepeanuzosanu dobumak WckazaH je y U3HOCY o 56 MuiroHa JuHapa, Tako Ja je ToOuTaK
OCTBapeH 10 OCHOBY yckiahjBama BPEIHOCTH MPEMOJIOB/LEH Y OJHOCY Ha MPEeTXoaHy roauny. C
JpyTe CTpaHe, Hepeanu306anu 2youmax cMameH je 3a 63,4%mwu n3nocu 46 MuTMoHa AWHApA.

Ycnen mosehanor ykymHor peanuzoBaHor nooutka 3a 39,2%,kao u apactuyHo noehanor
YKYITHOT HEpeaJIn30BaHOT JOOWUTKA, 3aTBOPEHH M MPUBATHU MHBECTUIIMOHU (POHIOBU Cy MCKa3alH
NO3UMUBAH Hemo QuHancujcku pe3yamam OJXHOCHO moBehain HETO UMOBUHY (DOHIA y U3HOCY O
26 MuIMOHA JUHApA, 332 PA3NHMKY O MPETXOJHE TOJMHE Kala je MCKAa3aHO CMAambemhe Y M3HOCY OJ1
ceZlaM MIJIMOHA IUHAPA.

Ca cramem Ha gan 31. menembpa 2012. romuue, yxynHa umosuna® 3aTBOPEHUX U
MPUBAaTHUX WHBECTUIIMOHUX (oHIOBa M3HOocH 113 munmona muHapa u Mama je 3a 37,1%y onHocy
Ha IPETXOAHY TOJUHY. Yiaeara (ponOa YMHE YETUPU NETHHE NMOBHMHE U y IIEJIMHU Ce OJJHOCE Ha
yiazarwa gonoa y xapmuje no ¢ep epeonocmu kpo3 ounanc ycnexa y uzHocy oa 90 munmona
JMHApa.

Obasese 3aTBOPEHUX M MPUBATHUX MHBECTHLHMOHUX (POHJOBA y M3HOCY O] JIBa MMIIMOHA
TUHAapa Cy y BUCUHU IPOLLIOTOIUIIHHX.

3aTBOpeHM M MPUBATHYU WHBECTUIIMOHM (POHJOBH, ca cTameM Ha jaaH 31. menemOpa 2012.
TOJIMHE, WCKa3aIu Cy Hemo umosurny oj 112 MuimoHa JAWHApa, Koja je Marba 3a HEIITO BHIIE O]
Tpehune y onHocy Ha npoumoroauiimy. OBy pounosu y 2012.roauan HUCY MCKa3allv TYOHUTaK, 3a
pas3NIMKy OJ1 MPETXO/IHE KaJia je M3HOCHO Ce/laM MHUJIMOHA JTMHApa.

28 JImoBuHa, 00aBe3e M KAMATAN 3aTBOPCHHUX ¥ IPUBATHHX HHBeCTUIMOHNX dongosa ([Ipuior 22)
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VI APYT'E ®PUHAHCUJCKE UHCTUTYLUJE

. 29
1. AreHnmja 3a ocHUTrypame 1eno3ura

VYV 2012.roauHu ATreHIMja 3a OCHUTypame JICeMo3uTa 3amolbaBana je 24 paanuka (jeman
PaJHUK Mambe y OJJHOCY Ha MPETXO/IHY TOJHHY).

[Ipema moganmma u3 ¢duHaHCHjcKor u3BemTaja 3a 2012. ronuHy, AreHIyja je uckasana
U3PA3UTO BUCOK PACT KAKO YKVIHUX NPUX00d, TAKO U YKynHux pacxooa. Hamme, yKynmHU IPUXOIH y
u3Hocy on 1.133munuona nunapa Behu cy 1Ba myra y 0JJHOCY Ha MPETXOIHY TOJIUHY, TOK YKYITHH
pacxoau wm3Hoce 1.336 mMunmona auHapa W moBehaHW cy Tpu W mo myra y Topehemy ca
HPOLUIOTOAUIIEEUM.

AHanuza cTpyKType NMpHX0Ja U pacxoja Ha yKYIHOM HUBOY ymyhyje Ja je BHXOB OJHOC
3HAYajHO OJIpehieH KpeTameM OCMmanux npuxood u pacxooda, KOju W YWHE HUXOB MPETEKHH JIE0
(66,9%o0mH0cHO 95,2%).OcTanu npuxoau y U3HOCY o 758 Munrona quHapa ABOCTPYKO ¢y Behw,
a TIOJIOBMHA CE OJIHOCH Ha Hemo npuxooe no ochosy Kypchux pasauxa. C Opyre cTpaHe, oCTalu
pacxonu usHoce 1.272mMunnoHa auHapa u Oenexe eHopMaH pact. Ibuxos nHajsehun neo (81,9%)
YUHE ONepamugHu U OCmaiu NOCA06HU pacxoou KOju Cy MckazaHu y u3Hocy ox 1.042 munuona
IMHApa, a Behn cy JeceT myra y 0JHOCY Ha MPETXOAHY TOHHY.

JIMHaMUYHUjH pacT YKYIMHUX pacxofa OJ YKYIMHHUX MpPUXOJa HEMOBOJHHO C€ OJpa3Ho Ha
MCKa3aHM Pe3yiTar, Ia je ATeHIrja IocioBaia ca TyouTkoM y usHocy on 203 MunroHa nuHapa, 3a
Pa3IUKy OJ1 IPETXO/IHE TOJJMHE KaJia je mocjaoBaia mo3sutuBHO (129Munnona auHapa).

YxynHa 6unancua axmusa ca crambeM Ha jgaH 31. nenemopa 2012.roauHe, Wcka3aHa je y
u3Hocy of 12.658munrona auHapa, IpernoyioBjbeHa je y 0JIHOCY Ha MPETXOAHY TOJMHY, a CKOPO Y
renoctu (96,9%)ce ogHOCH HA dame Kpedume u Oeno3ume U Ha OCMALA CPeOCmed.

AreHIuja pacnonaxe xanumaniom y uzHocy on 1.441vunuoH auHapa, KOjH je TPHINIHO
CMambeH Yy OJHOCY Ha MpPETXOJHY TOAMHY, A je IeroBo ydemhe y YyKYHHHM HM3BOpUMA
¢duHaHCcHUpama apactuyHo onano (ca 79,2%mua 11,4%).croBpeMeHo, ykynHe o6asese OTHOCHO
Mmo3ajMJbeHU M3BOpU y wu3Hocy on 11.218 munmona pauHapa, JBOCTpykKo cy Behu on
HPOLIIOTOIUIIHHX.

Banbunancue nosuyuje cy y omHocy Ha npeTxoany roauny Behe 3a 17,8%mu u3noce 387.872
MHJIMOHA AWHAPa, a BbUX MPBEHCTBEHO YUHE NOCI08U Y UMe U 3a payuyH mpehux auya.

29 ArcHumja 3a ocurypame aemosuta’ Beorpan — matiurm 6poj 17606786m3BOpHO je OGBE3HHK IOCTABIbarba (DMHAHCHJCKHX
u3BemTaja MunucrapcTBy ¢uHaHcHja Penmybmuke CpOuje — Yipasu 3a Tpe3op, alll je y3 HBUXOBY CarllaCHOCT BOAIIA IIOCIOBHE
KIbHIe M CacTaBjbajia (PMHAHCH]CKH M3BEINTA] Y CKIaay ca 3aKOHOM O pauyyHOBOIACTBY W peBusuju (, CiyxOenn riacuuk PC“, Op.
46/2006u 6p. 101/2009) paHocHo [IpaBHIIHKKOM O KOHTHOM OKBHDY U CaAp)KHHH padyHa y KOHTHOM OKBHDY 3a OaHke (, CiryxOeHu
rinacuuk PCY, 6p. 57/2008u 3/2009)u [MpaBuiHrKOM 0 0bpacuuMa U CaapKHHH MO3ULHja y oOpaciuMa GHHAHCH]CKUX W3BELITAja
3a Ganke (, Cinyx6enu rnacuuk PC*, 6p. 74/2008, 3/2009 12/2009) 1 rcti 1ocTaBuia ATEHIMjU 32 IPUBPEIHE PETUCTPE
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2. dougoBu

Y Penybomuuu Cpbuju cy y 2012.roauHu, Kao ¥ MPETXOJHUX TOJUHA, IMOCIOBAIA YSTHPH
q)OH;[a3O. Onn cy 3anonubaBanmu 103 pagHuKka WM Ba paJHUKAa Mamke Y OJAHOCY Ha MPETXOIHY
TO/IUHY.

®onnoBU Ccy y mopehemy ca mpeTxoIHOM TOIMHOM CMabHIM 00UM TOCIIOBamka, Ma Oenexe
3HaYajaH IMaJ] YKYIMHUX MPUX0Aa U pacxona. YKynuu npuxoou 3 yickasann cy y u3Hocy on 16.446
MIWIMOHA AWHAPA, a YKYHHU pacxoou y u3Hocy on 15.306munmona quHapa u cMamenu ¢y 3a 79,1%,
onHocHo 81,4%.DoHn0BH Cy, 3a pa3uKy O MPETXOAHE TOJANHE KaJa Cy MOCIOBaJIH ca T'yOMTKOM
(3.742 munuona nuHapa), y 2012.ToaMHN UCKA3AIN NO3UMUBAH HEMO (DUHAHCUJCKU pe3VyImam y
n3Hocy on 1.128munuona auHapa.

Bunancna akmusa>> cMameHa je 3a TeTHHY y OJHOCY Ha TPETXOAHY TOIMHY H Ca CTAambeM
Ha faH 31. nenembpa 2012.roaune u3nocu 121.535munnona nuHapa, npu 4yemy oamu Kpeoumu u
Oenosumu y w3Hocy ox 81.873munnona auHapa umajy W gajbe Haj3HauajHuje ydenrhe (67,4%
npema 77,3%rpeTxoaHe ToIuHe).

VY ykynmauMm n3Bopuma puHancupama y 2012.roaunu, nozajmmenu usgopu 0Oenexe OpKu
naj y ofHOCYy Ha concmeene uzeope gunancuparea (45,4%rmpema 5,2%).

ConcTBeHn W3BOpU (DMHAHCHpama OJHOCHO KamuTtan u3Hocu 92.405 muimmona auHapa,
3aaprkaBajyhiu npu ToMe U Jajbe BUCOKO yuernhe y OunancHoj nacusu (76,0%).

HctoBpemeHo, mo3ajMibeHH H3BOpW (WHAHCHpama HCKa3zaHU cy y u3Hocy o 29.129
MWJIMOHA JWHApa, a mUXO0B mnperexHu neo (89,9%) uuHe npummwenu kpedumu, KOju Cy
NPETOJIOBIbEHH Y OJJHOCY Ha MPETXOAHY TOJUHY.

Banbunancue nosuyuje sehe cy 3a 54,1%y nopehemy ca npeTxoaHOM TOJIWHOM, U3HOCE
191.123munmona auHapa u ckopo y nenunn (98,1%)ce onHoce Ha Opyee 8aHOUIAHCHE no3uyuje U
Ha nocoge y ume u 3a pauyH mpehux nuya.

%0 ®oup 3a passoj Penybumke CpGuje, Dowz 3a puHAHCHpame noBeharma 3aM0CIEHOCTH Y TIPHBPEIHO HEIOBOJGHO PA3BHjCHHM H
M3pa3uTO eMUrpaluoHuM mnozapydjuma, Do dexepauuje 3a KpeAuTHpame Op)Ker pa3Boja NPUBPEIHO HEIOBOJBHO pa3BHjEHHX
pernyOnuka M ayTOHOMHEX HokpajuHa ¥ DoHJ 3a pa3Boj AIl BojBoanHa, Koju CBoje IIOCIOBaEkE jOII YBEK HHCY YCKIAIIIIA Ca
OyLIeTCKIM KIbUTOBOJCTBOM, a Ha OCHOBY cariacHocTd MunucTtaperBa ¢(unancuja Pemy6muke CpOuje - Ympase 3a Tpesop,
¢uHaHCHjcKe u3BemTaje 32 2012.roquHy Cy 0CTaBIIN ATCHIIMjH 32 IPUBPEIHE PETHCTPE.

31 OcHoBHM hHHAHCH]CKH pe3yTaTH MocIoBamba hormosa ([Ipmior 23)

32 Cpencraa u u3Bopu cpeacrasa ponnosa (IIpror 24)
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VIl ®PUHAHCUJCKE HHCTUTYHUJE ¥ CTEYAJY U JIMKBUJALIUJN

1. Banke y cTe4ajy M JIMKBHAAIUju>

VY Peny6munu Cpb6uju, ca crambeM Ha aaH 31. nenemoOpa 2012.roqune, 326aHke y cTeuajy u
JTUKBHJIAIUJU 00aBJbaie Cy aKTUBHOCT, a BUX 28 je moctaBmio GuHaHcHjcke u3BemTaje 3a 2012.
rofiMHy ATEHIMjH 3a IPUBPEIHE PErucTpe. Y TUM OaHKama je y OHOCY Ha MPETXO/AHY TOIUHY Opoj
3amocieHrx moBehaH yak meT myTa, Tako jaa cy 3anonubaBane 1.427pagnuka. On ykymHor Opoja
pamnuka 81,5%mwmnu 1.163pagHnka oqHOCH ca Ha CBera JiBe OaHKe y CTeuajy.

3a pasnuKy oj MpEeTXOjHE ToAuHe, OaHKe y cTedajy u JukBuganuju cy y 2012.roaunu
MCKasaje 3HAaYajHO ToBehame YKYIHMX TNPHXOJa M YKYIHHX pacxoga. YKynuu npuxoou™
octBapeHu y n3Hocy on 47.580mMunrona quHapa cy TpOCTPYKO BehH, OK Cy YKYHHU pacxoou y
n3Hocy ox 107.512vmnmona nuHapa Behu CKOpo MeTHAecCT IMyTa y OJJHOCY Ha MPETXOAHY TOJUHY.

VY CTpyKTypH YKYNMHUX MpUXoAa ocmaiu npuxoou denexe noehame yuemniha y mopehemy
ca nperxoaHoM roauHoM (ca 68,5%mna 76,9%)u nznoce 36.600munnona aunapa. OBo nosehame
je, mpe cBera, pe3yjirar BeoMa H3paXKEHOr pacta (CKOpPO IBAAECET IMyTa) OCMANUX HOCIOBHUX
npuxoda xoju nznoce 24.170mununona nqunapa. Ha aqpyroj crpanu, npuxoou o0 kamama cy OKO JiBa
myra Behu on MpONUTOTOMUINFMX, add Cy M MOpPEN TOra CMAalkWINA CBOje ydemhe y yKyIHUM
npuxoanMma ca 31,5%mna 20,8%.

YxynHe pacxoje HajBehuM JIEI0OM YUHE pacxodu xamama u ocmanu pacxoou. Ilpu Tome,
pacxo/M Kamarta cy UCKa3aHH y U3Hocy of 52.759Munmona quHapa u 3HaTHO cy Behu y ofHOCY Ha
npetxoany roauny (3.784 munuona auHapa). Octanu pacxoau Takohe Oenexe 3HaYajaH pacT H
usHoce 54.658mvunmona qunapa (y 2011.rogunu 3.510mMunnona quHapa), a YWHE UX HMPETEKHO
Hemo pacxoou no 0CHOBY UHOUPEKMHUX omnuca niacmana u pesepsucarsa (49,5%),nemo pacxoou

no ocnogy kypcuux paziuxa (31,1%) u pacxoou 00 npomene épeonocmu umosune u obaseza
(9,5%).

3a pa3nuKy Of MPETXO/IHE FOIMHE KaJia Cy MocioBale mo3uTuBHO (7.476MunnoHa quHapa),
Oanke y crtedajy u nukBumanuju cy y 2012. roguHm mWckaszane Heeamusaw Hemo QUHAHCUJCKU
pezyamam 'y uzHocy oA 59.940 munumona aunHapa. JleBerT OaHaka OCTBapwiio je dobumax nocie
onope3zusarba koju m3Hocu 11.123 MunmoHa auHapa, a o TOra HENITO BUINE OJ JBE TpehuHe
(67,2%)uckazane cy camo nBe 6anke. Mehytum, Hajsehu Opoj OaHaka y cTedajy W JTHKBHIALHU)H,
wmuX 18, ucka3zano je eybumax nocie onopezusarba y u3Hocy oa 71.063Munrona quHapa, a 9YeTUpu
METHUHE TOT TyOMTKa OJTHOCH ce Ha JiBe OaHKe. JeqHa OaHKa y cTedajy v TUKBHIAIM)U HIje HcKa3aa
(bMHAHCH]CKHU pe3ynTar.

YxynHa burancna axkmuea™, Ha nan 31. neriemOpa 2012.ronuHe, UckazaHa je y U3HOCY O
395.725 mmimmona amHapa, a ox Ttora Hajehu nmeo wimm 71,3% umHu 2youmak usHao usHoca
Kanumana.

Bunancny nacugy, xao ¥ MpeTxoaHe roanHe, roToBo y menoctu (99,7%)uunne nosajmwvena
cpedcmea OTHOCHO YKynHe obasese Koje cy nosehane 3a 68,9%mu nznoce 394.39Mumnrona auHapa.

%3 Crcax Gamaka y cTedajy ¥ IMKBUTALH, ca cTambeM Ha faH 31. renemGpa 2012 .rogune (Ipuor 25)
34 OcHOBHM (hHHAHCH]CKH PE3y/ITaTH TOCIOBaba OaHaKa y cTeuajy i mukeuaanuju ([lpuor 26)
35 CpencrBa 1 u3BoOpH cpeacraBa Ganaka y credajy u nukeuauujn (Ipuor 27)
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banke y credajy u nukBupanuju cy y 2012. roauHuM uckazane xymyaupaue zyoumke y
n3nocy ox 330.530mmimona nuHapa, OHH Cy IBOCTPYKO Behm y OZHOCY Ha MPONUIOTOIUIILE, a
60,1% Tux rybutaka ce OJAHOCH Ha TpU OaHKe. [ youyu usHad uUsHOCA KAnumaia 9WHE BUIIE O]l
YeTUPU NETHHE KyMyJIUpaHUX TryOuTaka, a oHH cy mopaciu 3a 94,9%y omHOCY HA MPETXOAHY
roauHy u uckazano ux je 20 6anaka. [ youyu 0o nusoa kanumana ¢y CKOpo TpOCTpyko yBehanwu, a
nckazaine cy ux 24 6aHke y cTe4ajy u JIUKBUIAIH]H.

Tabena 17 : Kymynupanu 2youyu banaka y cmeuajy u iukeuoayuju
y MIJIHOHHMA JIHHApa

2012 2011
omnuc H3znoc bpoj H3noc bpoj
0aHaka 0aHaka
1.T'yOurak 10 HUBOA KamuTaia 48.562 24 16.934 23
2.T'yourak u3HaJ U3HOCA KaruTaia 281.968 20 144.643 20
Ykynno 330.530 161.577

Banbunancue nosuyuje uckazaHe cy CKOpo Ha MPOLUIOTOAUINKREM HUBOY U u3Hoce 90.178
MIJIMOHA IWHApa.

2. JIpyre (puHaHCHjCKe OpraHU3anmje y creqyajy u ﬂﬂRBnnaunjn36

VY Peny6mumm Cpbouju y 2012. roguHn mMOCIoBajio je yKyImHO TeT IpYyrux (hMHAHCH)CKUX
OpraHuzaimja y credajy u J'II/IKBI/II[a]_II/IjI/I37 HITO je Ha MPOLLIOTOAMNIIE-EM HUBOY. MicToBpeMeHo, Opoj
3aMocJIeHUX KOHCTaHTHO C€ CMamyje, Na cy OBe (PUHAHCHjCKEe OpraHM3anmje 3amolubaBaie 18
paJHMKa OJHOCHO TPH PAJHUKA Mambe y OJJHOCY Ha MPETXO/HY TOJUHY.

Jlpyre ¢puHAHCHjCKE OpraHU3anyje y CTeuajy U JUKBUIAIM]H HUCKa3aJe Cy YKynHe npuxode38
y H3HOCY 011 38 MIIIMOHA IMHAPA U YKYNHe pacxode Y U3HOCY o1 61 MuIHoH muHapa, Koju cy Mambu
3a 19,0% onnocHo Behu 3a 4,0% y omHocy Ha mperxomHy roauny. U y 2012. roguau oBe
(hMHAHCH]CKE OpTaHM3AIH]C CY UCKA3AJIC He2amusan Hemo (PuHaAHCUujcku peyaimam y u3Hocy o 15
MUJIMOHA AUHAapa, Koju je 3a 18,4% Behu oj mponuioroguimer.

Yxynua Ounancua aKmu6a39, ca crameM Ha fnaH 31. neuem6Opa 2012.rogune, u3Hocu 648
MIJIMOHA IMHApa U CMamkeHa je y mopehemy ca mpeTxoaHom roguaoMm 3a 4,5%.

Concmeenu uzsopu unancupara OJHOCHO Kanumai, v nopes onaror mazna (3,5%),u nambe
uma HajBehe yuenihe y Ounancuoj nacusu (67,9%),a usnocu 440MuiinoHa auHapa.

Kymynupanu eyouyu y nznocy ox 300 munmona aunapa Behu cy 3a 8,6% y ogHocy Ha
NPETXO/HY TO/IMHY, IIPU YeMY ce Y MOTIYHOCTH OJJHOCE Ha 2yOumke 00 HUg0A Kanumanid.

% Jlpyre dumaHCHjcKe OpraHM3alyje y CTedajy M THKBUIAIH]H CY PaBHA THIA Koja cy i y 2012.roMHI BOHIIA [TOCIOBHE KEbHTE,
cacTaBjbajia M JOCTaBWIIa (PMHAHCH]CKE M3BEIITaje Y CKIady C MpomMcuMa Kojuma ce ypel)yjy padyHOBOACTBO U pEeBH3HUja, OHOCHO
ca IOA3aKOHCKUM aKTHMa O KOHTHOM OKBHPY U oOpacuiMa (GUHAHCHjCKOT H3BEIITaja 3a GaHKe

37 Crmcak mpyrux (pMHAHCHjCKHX OpraHM3allija y CTeuajy i TMKBHIALMH, ca CTameM Ha maH 31.menem6pa 2012.romuue (Ipuior
28)

38 OcHOBHM (DHHAHCH]CKH PE3y/ITATH TIOCIOBAba APYTHX (PHHAHCH]CKHX OpraHH3alyuja y creuajy u suksugamaju ([pumor 29)

39 CpencrBa 1 u3BOpH CcpeacTaBa APYrux GpMHAHCHjCKHX OpraHM3amyja y creuajy u mukugauju (Ipwtor 30)
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3. JipymiTBa 3a ocHrypame y cTeuajy u JMKBHIannju

VY 2012.roauHu 3aapkaH je UCTH Opoj IpyIITaBa 3a OCHTYpame y IMOCTYNKY CTedaja U
JUKBUIAIMje Ka0 M MPETXOTHE TOIWHE, HUX JIEBET, a Y TUM APYIITBHUMA OWiia Cy 3amocieHa 32
paJHMKa OJHOCHO jellaH PAJHUK Mambe.

JIpyIITBa 33 OCHIyparbe y CTedajy M THKBHIALMN MCKA3ama Cy VKynHe npuxode™ y n3Hocy
on 301 munmon nuHapa win 3a 36,7%mame y OJHOCY Ha MPETXOAHY TojauHy. Mako cy yKymHu
HOPUXOJH CMAKBECHU, HPUX0OU 00 YCKAahusara 6peoHoCmu UMOSUHe U OCIMAnu npuxoou, KOju 4uHe
nBe TpehuHe yKymHHX NPHXOAa Cy OCTBapwiu cy 3Hadajan pact (3,4 myra). C apyre crpaHe, y
CTPYKTYPH YKYHHUX pacxooa, KOju u3Hoce 175munnona muHapa u Mamu ¢y 3a 65,5%y ogHocy Ha
NPETXOJHY TOAUHY, PUHAHCUJCKU pACXOO0U, OCUM QPUHAHCUJCKUX pacxo0d NO OCHOBY cpeocmasd
mexHuuKux pezepsu Oenexe Hajehe cMamemne U TO 32 BUIIE Of] YSTUPH METHHE.

VYV 2012. rogunu, mocie Ay)XKer HH3a TOIWHA, IPYIITBA 3a OCUTYpame y CTedajy u
JTUKBHUJIAIUJU WCKa3alla Cy HO3UMUEAH Hemo uHaHncujcku pe3yamam y U3HOCY oa 126 munnoHa
muHapa. Hemo Oobumax on 165 mMununona auHapa, je Tpu W nmo myTta Behum y oaHocy Ha
NPOLUIOTOANIILY, a UCKa3aja Cy ra JiBa APYIITBA, 10K je Hemo 2ybumak y u3Hocy on 39 MUIHOHA
JIMHAPA, TPETNOIOBJFEH U UCKA3aJIo Ta je ceaM APYIITaBa.

Ca cramem Ha gan 31. meuembOpa 2012. roauue, OuraucHa axkmuea™ JpyliTaBa 3a
ocurypame m3Hocu 4.816mmimona auHapa u Mama je 3a 4,0%y ogHOCY Ha MPETXOIHY TOAMHY.
TI'youmax u3nao eucume xanumana ca ydemhem on 52,9% mpencraiba HajBehu geo OumaHcHe
aKTHUBE, JOK KPAMKOPAYHA NOMPAICUBALA, NAACMAHU U 20MOBUHA W OV2OPOUHU (HUHAHCUJCKU
niracmanu yaectByjy ca 33,9%,omHocHo ca 8,4%.

THozajmmenu uzeopu unancuparba UCKa3zaHu y u3Hocy oxa 4.554Munviona 1uHapa Mambu cy
3a 4,4%Yy 07HOCY Ha MPETXOHY TOAUHY, ali CY U Jajbe Cy 3aapxkanu qomuHaTHO yuenihe (94,6%)
y CTpYKTYypH OWJIaHCHE TacHBe, J0K je yuernhe concmeenux uzsopa unancuparna camo 5,4%.

JlpymTBa 3a ocurypame y creuajy u aukBuganuju cy y 2012.ronuan uckasana Kymyaupare
eybumxe y u3Hocy o 4.506 muinona auHapa, a oHu cy Omaro cmamenu (3,1%)y nopehemy ca
MPETXOJAHOM TOIUHOM. [ youyu uznao eéucurne kanumana cy Heanato cmamwenu (0,9%),a uckaszano
WX je IIeCT JAPYIITaBa 3a OCUTYpame y CTeUajy U IUKBUAANU]U. | youyu 00 gucune Kanumaia Mamu
cy 3a 5,9%mu nckasano ux je JeBeT APYIITaBa.

Tabena 18 : Kymynupanu 2youyu Opywmaea 3a ocugyparee y cmeuajy u JuKeuoayuju
y MUJIMOHHMA IUHApa

2012 2011
onuc j j
H3snoc bpoj H3noc Bpoj
Apywmrasa JpylmraBa
1. 'yOuTak 10 BUCHHE KamlHTata 1.956 9 2.079 9
2. T'yburak u3HajJ BUCHHE KanuTajia 2.550 6 2.573 6
Ykynno 4.506 4.652

0 Crimcak npymiTaBa 3a ocHrypame y CTeuajy U TMKBHIALjH, Ca CTarbeM Ha gaH 31. renem6pa 2012.romuue ([pumor 31)
1 OcHOBHM (DHHAHCH]CKH PE3y/ITATH TIOCIOBakba APYIITABA 33 OCUTYPambe y cTeuajy i mukButauujn ([puior 32)
42 CpencTBa 1 H3BOPH CPECTABA APYILTABA 38 OCHIYpambe Y creuajy i aukeuxauuju (puror 33)
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4. Bpokepcko IujepcKa IPYIITBA y cTeYajy v JIMKBUAANMjH

Bbpoj Opoxepcko muiIepcKux ApYIITaBa y CTEYajy H J'II/IKBI/I):[aI_II/IjI/I43 0CTao je HEMPOMEHCH,
Tako ma je u 'y 2012.roauHu MOCIOBaNo AEBET APYIITaBa, OX 4Yera je ATCHIWjU 3a MPHUBPEIHE
perucTpe HBHX MIECT JOCTaBHJIO CBOje (MHAHCHjCKE M3BEIITaje. Y OBUM JAPYIITBHMA j€, Ka0 U Y
MPETXO0JIHOj TOJIMHU, OWIIo 3anocieHo 13 pagHuka.

Viynuu npuxoou™* 6pokepcko IMIEPCKHUX APYIITaBA y CTEYajy M JTHKBHIALHjH m3HOCE 47
MUJIMOHA AWHApPA, a YKYnHu pacxoou {1 MunuoH nuHapa v noBehaHu cy ABa OIHOCHO TpU IyTa y
nopehemy ca NpeTxo HOM I'OAUHOM.

Wckazanu necamusan mnemo ¢hunancujcku pesyimam y W3HOCY Of 25 MHIMOHA JUHApA,
BHUIIIE je HEero jeceTocTpyko yBehan y onnocy Ha 2011.roguny.

45 . .

Bunancna axmuea™ OpOKepCcKO MUIEPCKHX IpYIITABA y CTEYajy M JMKBHIALU)H, U3HOCU
721 munuoH nuHapa, oj 4yera Hajehm meo omnocHo 78,8%mpencraBiba 2yboumax u3Hao sucuie
Kanumaia.

Bunancna nacusa ce roroso y notnynocta (93,8%)oaHocu Ha dyeopouna pesepsucara u
obagese WickazaHe y U3HOCY 0J] 676 MunnoHa.

Kymynupanu 2ybuyu cy CcKoOpo Ha HHMBOY MPOIUIOTOAMINBLUX W uW3HOce 744 MuinoHa
nuHapa. [ youmaxk 0o sucune xanumana je nosehan 3a 4,8% u uckazano ra je mect OpPOKEpPCKO
munepckux apymraBa. Ca eybumkom u3nad eucume Kanumana TIOCIOBajla cy JBa OpPOKEPCKO
JUJIepCKa JAPYIITBA, a OH CEe TOTOBO Y LIEIMHHU OJTHOCH CaMO Ha jeTHO JAPYILITBO.

Tabena 19: Kymynupanu 2youyu 6pokepcko OunepCKux Opyuwmasa y cmeuajy u IuKeuoayuju
y MAJIMOHHMa JMHApPa

2012 2011
onuc Hznoc bpoj H3noc bpoj
ApyLITaBa JApyliTaBa
1. 'yOuTak 10 BUCHHE KamlHTata 176 6 137 6
2.T'yburak u3HaJ BUCHHE KamuTaia 568 2 573 3
Ykynno 744 710

5. JIpymTBa 3a ynpaB/bame 100pOBO/bHUM MeH3HjcKUM (JOHT0BMMA Y JIMKBUAALM|H

Ca cramem Ha pgan 31. menemOpa 2012. rogwHe jeaHO JPYHITBO 32 YIPaBJbamke
JTOOPOBOJFHUM TIEH3UjCKUM (QoHJ0BUMA , TpurinaB — nensujcku GoHm0BH" aa beorpan Ounio je y
NOCTYNKY JMKBUAanuje. To ApPYyIITBO je 3amonubaBao MET PagHUKA, OAHOCHO jJEHOT Mame y
nopehemy ca IpeTXoaHOM TOANHOM.

Y 2012. roquHM OpyIITBO 3a YHpaBJbamke JTOOPOBOJBHUM MEH3MjCKHM (DOHIOBHMA Yy
JTUKBHJIAIUJU OCTBApUIIO je yKkynue npuxode on 20 MunnoHa TuHapa, KOju cy cKopo 3a Tpehuny
Behu y ogHocy Ha npoumoroaumme. C npyre CTpaHe, YKYHHU pacxoOu NCKAa3aHU Cy Y U3HOCY O
24 MunHuoHa MHAPA M MambH Cy 32 IETHHY.

43 Crmcak GPOKepCKO IMIIEPCKHX APYIITABA y CTEUajy H JHMKBHIALMH, Ca CTameM Ha 1aH 31.xeremGpa 2012 roguse ([Ipuor 34)
44 OcHOBHH (PUHAHCH]CKH PE3yITATH MIOCIOBAMA BPOKEPCKO THICPCKHX APYIITaBa y cTeuajy i mukeuaanuju ([putor 35)
4% CpencTBa 1 H3BOPH CpEICTABA GPOKEPCKO AMIEPCKHX APYLITaBa y cTeuajy u imkeuaauuju ([Ipuior 36)
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Heeamuean nemo ¢hunancujcku pesynmam MOMEHYTOT JPYIITBA U3HOCH 4 MMJIMOHA AWHApa
U MIPWIMYHO j€ CMabEH Y OJIHOCY Ha TYOUTaK MCKa3aH y MPeTX0aH0j roaunu (15 MunnoHna auHapa).

JpymTBo pacnionaxe ourancHom akmugom y u3Hocy ox 103 Munmona auHapa u HEIITO je
mama (2,7%)y nopehemy ca nperxonHoMm roauHoM, a Hajsehum nenom (94,8%)uunu je oopmua
UMOBUNA.

VY cTpyKTypu useopa gunancuparsa nperexsu neo (100 mumona nuHapa) OZHOCH ce HA
concmeene u3gope OTHOCHO kanuman. IIpu Tome, Henokpusenu 2ybumax, Kao UCIpPaBKa BPEAHOCTH
KanuTania, uckaszas je y usnocy o 102 munmona nquHapa u 6enexu nosehame 3a 4,4%y ogHocy Ha
NPOLUIOTOAUIIHH.
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[pernen ¢puHAHCH]CKUX MHCTUTYLIHja KOje cy JocTaBuie (PMHaHCH]CKH u3BemTaj 3a 2012.roguny
Crucak 6aHaka

OcHOBHH (PMHAHCH]CKH PE3yNITaTH MOCIOBamba OaHaKa

CpejcrBa ¥ U3BOpH CcpejicTaBa OaHaka

Crmcak IpymiTaBa 3a OCHTYpambe

OcHOBHH (PMHAHCHjCKH Pe3yJTaTH TOCIOBakha IPYIITABa 32 OCUTYParhe

CpezncTBa M H3BOPH CpeJICTaBa APYIITaBa 32 OCUTYparbe

Crmcak naBajana (GMHAHCH)CKOT JIN3UHTA

OcHOBHH (PMHAHCHjCKH pe3yJTaTH IIOCIOBaka faBajiana (PUHAHCHjCKOT JIU3HHTa

CpezcrBa ¥ M3BOPU Cpe/icTaBa AaBajiara (PUHAHCH)CKOT JIM3UHTA

Crmcak OpOKEpCKO AMIEPCKUX APYIITaBa

OcHOBHH (PMHAHCH]CKH PE3YNITaTH MOCIOBamba OPOKEPCKO TUIIEPCKUX APYIITaBa

CpencTBa 1 U3BOPU CpelicTaBa OPOKEPCKO AWIEPCKHUX IPYIITaBa

Crucak qpymTaBa 3a yIpaBJbambe J0OPOBOJBHUM MEH3U]CKUM (DOHI0BUMA

OCHOBHH (DMHAHCH]CKH PE3yJTaTH IMOCIOBamka JAPYIITaBa 3a yIpaBJbamke JOOPOBOJFHAM IIEH3H]jCKUM
(donmoBIMa

CpezncTBa M N3BOPH CpeJICTaBa APYIITABa 32 YIIPaBJbamkhe JOOPOBOJEHIM ITEH3HjCKUM (POHTOBHMA
Crmcak IpymiraBa 3a yIpaBJbamkhe HHBECTUIIHOHUM (POHIOBHMA

OcHOBHH (PMHAHCH]CKH PE3yNITaTH NOCIOBakha APYIITABA 32 YIPAaBJbakhe¢ HHBECTULIUOHUM (HOHJOBUMA
CpencTBa M U3BOPHU CpelicTaBa APYLITaBa 3a YIPaBJbakbe HHBECTHLUOHUM (DOHIOBHMA

Crucak 3aTBOPEHUX U IPUBATHUX UHBECTHUIMOHUX (DOHIOBA

OcHOBHH (PMHAHCH]CKH PE3YNITaTH MOCIOBamba 3aTBOPEHUX U IPUBATHUX HHBECTHOIIMOHUX (HOHIOBA
NmoBuHa, 00aBe3e U KanmuTall 3aTBOPEHUX U IPUBATHUX HHBECTHOLMOHUX (DOHIOBA

OcHOBHH (PMHAHCH]CKH Pe3yATaTH IOCIOBamba (POHI0BA

CpezncTBa 1 U3BOPH cpeacTaBa (GOHAOBA

Crmcak OaHaka y cTedajy ¥ JUKBHIAL]H

OcHOBHH (PMHAHCHjCKH Pe3yATaTH IOCIOBamba 0aHaKa y cTedajy U JINKBHIAL]H

CpezncTBa M U3BOPH CpecTaBa OaHaKa y CTeYajy M JINKBUAAIM]U

Crmcak apyrux GUHAHCHjCKUX OpraHU3alllja y CTe4ajy U JIMKBUIALUJU

OCHOBHHM (DMHAHCHjCKH PE3YJITaTH IMOCIOBamba OPYruX (PUHAHCHjCKUX OpraHu3alMja y CTe4ajy H
JTUKBUJIAIH] A

CpezncTBa M U3BOPH CpeCTaBa APYrUX (GHMHAHCHjCKUX OpTaHM3alHja Y cTeUajy U JTMKBHIALI]H
Crmcak IpymiTaBa 3a OCHTYPambe Y CTeuajy ! JTNKBHIALH] I

OcHOBHH (PMHAHCH]CKH Pe3yATaTH IOCIOBakha IPYIITaBa 32 OCUTYPAbE y CTEUajy M JINKBUAAIH]U
CpezncTBa M H3BOPH CpeICTaBa APYIITABA 32 OCUTYpambE Y CTeUajy U JTUKBHIAIM]H

Crmcak OpoKepcKo IIJIEPCKUX APYIITABA Y CTEUajy U JTUKBHAAIH]H

OCHOBHH (PUHAHCHjCKH pe3yNTaTH IOCIOBamka OpPOKEPCKO MAWIEPCKHX JpyIiTaBa y CTe4ajy H
JIUKBUJIAIH] A

CpezncTBa M U3BOPH CpelCTaBa OPOKEPCKO AWIEPCKUX APYIITaBa y CTeUajy U JUKBHAAIM]U



HOPEIVIEJ PUHAHCUIJCKUX HTHCTUTYHUJA KOJE CY JOCTABUJIE
OUHAHCHUJICKHA U3BEUITAJ 3A 2012. TOJJUHY

Hpunor 1

Bpoj punancujcKUX MHCTUTYLHja

P60 Ha3us ¢puHaHCHjCcKe HHCTUTYLH]e JocraBmben Huje nocraBben
Oo0Be3HNIHN punancujckn punancujcku
U3BeIlTAaj H3BelTaj

AKmueHe punancujcke uncmumyyuje

1 banke 32 32 0

2 lpymrBa 3a OCHUIypame 28 28 0

3 HauuonanHa kopropaiyja 3a OCHrypambe CTaMOCHUX KpeauTa 1 1 0

4 JlaBaonu (pUHAHCHjCKOT JIM3UHTa 16 16 0

5 Bpokepcko auiaepcka ApyLTBa 34 34 0

6 /lpywrsa 3a ynpaBibame JOOPOBOJFHUM MEH3H]CKUM (DOHIOBHMA 5 5 0

7 /Jlpywrtsa 3a ynpaBibamke HHBECTHIHOHUM (OHIOBHMA 6 5 1

8 3aTBOpeHM M NPUBATHH UHBECTULIMOHU (DOHIOBH 4 2 2

9 AreHIHja 32 OCUTYpame JCMO3HUTa 1 1 0

10 Donposu 4 4 0
QDunancujcke unHcmumyuuje y cmeuajy u 1uKeuO0auuju

1 banke y cTeyajy ¥ JMKBUAALM]U 32 28 4

2 ]lpyre ¢uHaHCHjCKe OpraHM3alyje y CTe4ajy ¥ JMKBUAAL]U 5 5 0

3 JlpyuitBa 3a ocurypame y cTe4ajy 1 JUKBHIALU]H 9 9 0

4  Bpoxepcko auiepcKa APYIITBA y CTe4ajy U JNKBUAALM]U 9 6 3

5 Jlpyuira 3a ynpasibatbe 100pOBOJbHIM MEH3UjCKUM (pOHIOBHUMA 1 1 0
y CTe4ajy U JTUKBUALH)H

YKYIOHO 187 177 10




CIINCAK BAHAKA

- crame Ha Aan 31.12.2012. rogune -

Tpuior 2

Po JMB Hasus Mecto Anpeca

1 06031676 YHUBEP3AJI BAHKA AJ] Beorpan @panmycka 29

2 06876366 AWK BAHKA AJl Humx Huxkone ITamuha 42

3 07004893 FAHKA IIOLITAHCKA LITEAVNOHULIA ALl Beorpan Kpassuie Mapuje 3

4 07051093 IMTPUBPEJJHA BAHKA BEOI'PAJT A/l Beorpan ByneBap kpasba Anekcanapa 70
5 07074433 JYBMEC BAHKA Al Beorpan Bynesap 3opana bunhuha 121
6 07092288 CPIICKA BAHKA Al Beorpan Cascka 25

7 07534183 MARFIN BANK AD Beorpan JHanmatuncka 22

8 07552335 SOCIETE GENERALE BANKA SRBIJA AD Beorpan bynesap 3opana Bunhuha 50a/6
9 07601093 YAYAHCKA BAHKA ALl Yauax TMusapcka 1

10 07654812 CREDY BANKA AD Kparyjesar Kpaspa ITetpa | 26

11 07726716 HYPO ALPE-ADRIA-BANK AD Beorpan Bynesap Muxajna ITynuna 6

12 07736681 ALPHA BANK SRBIJA AD Beorpan Kpassa Munana 11

13 07737068 KOMEPLIMJAJTHA BAHKA A/l Beorpan Cgetor Case 14

14 07759231 BANCA INTESA AD Beorpan Munenruja [lonosuha 7 6

15 07792247 SBERBANK SRBIJA AD Beorpan Bbyneap Muxaunna [Tynuna 165
16 08063818 ERSTE BANK AD Hosu Can Bynesap ocnobohewa 5

17 08074313 BOJBOBAHCKA BAHKA AJl Hosu Can Tpr cnobone 7

18 08212538 PA3BBOJHA BAHKA BOJBOJAVHE Al Hosu Cap CrpaxuinoBcka 2

19 08250499 NLB BANKA AD Beorpan ByneBap Muxauna [Tynuna 1658
20 08277931 CREDIT AGRICOLE BANKA SRBIJA AD Hosu Can Bpahe Pubuukap 4-6

21 08603537 OTP BANKA SRBIJA AD Hosu Can Bynesap ocnobohema 80

22 09023321 JYT'OBAHKA JYTBAHKA AJl Koc. Mutposuia Kpaspa ITetpa | 165

23 09081488 NYHAB BAHKA Al Beorpan Bynesap ®panmnia /] Enepea 88
24 17076841 FINDOMESTIC BANKA AD Beorpan Bynesap Muxanna ITynuna 1154
25 17082990 PIRAEUS BANK AD Beorpan Murnenruja Ilonosuha 56

26 17138669 KBI[ BAHKA Al Beorpan Owmaannckux O6puraza 908

27 17171178 EUROBANK AD Beorpan Byka Kaparmha 10

28 17324918 UNICREDIT BANK SRBIJA AD Beorpan Pajuhesa 27-29

29 17335600 RAIFFEISEN BANKA AD Beorpan Bynesap 3opana bBunhuha 64a
30 17335677 PROCREDIT BANK AD Beorpan Munyriuna Munankosuha 17
31 20439866 MOCKOBCKA BAHKA AJl Beorpan Bankancka 2

32 08761132 OPPORTUNITY BANKA AD Hosu Can Bynesap ocnobohema 2a




OCHOBHHU ®UHAHCHUJCKH PE3YJITATH IOCJIOBAIA BAHAKA
- ynopeanu noganu u3 GpuHaHcHjcKux u3BemTaja 3a 2012, u 2011. roauny -

Hpuior 3

- n3Hocu y 000 iunapa

M3znocu
Po OIIHNC Hupekc
2012 2011

1  Bpoj 6anaka 32 33 97,0

2 Ilpoceyan Opoj 3amocaeHux 27.748 29.653 93,6
3 YKVYIIHU ITPUXOJIN 513.919.622 507.664.271 101,2
4 IIpuxomu ox kamaTa 200.682.626 201.233.946 99,7
5 TIpuxonu o HaKHAAA U TIPOBU3Hja 48.244.638 46.799.289 103,1
6  Ocranu npuxoau 264.992.358 259.631.036 102,1
7 - Heto npuxoau of KypcHHX pa3iivka 834.993 9.880.385 8,5
8 - Ocrau MoCcJIOBHHU MPHUXOIU 3.320.700 4.260.810 77,9
9 - IIpuxoau o mpoMeHe BpeAHOCTH MMOBHHE U 00aBe3a 259.726.767 244.749.986 106,1
10 YKVIIHU PACXOOIU 502.265.971 506.411.848 99,2
11 Pacxoau kamara 83.610.748 82.557.454 101,3
12  Pacxoau HaKHaJA U IPOBU3H]ja 12.701.857 11.464.510 110,8
13 Ocranu pacxoau 405.953.36 412.389.88 98,2

14 - Hero pacxoau o KypCcHHX pa3inkKa 77.017.53 706.83"

15 -OnepaTuBHU U OCTAJIX IOCIIOBHU PAcX0au 60.563.931 50.887.510 119,0
16 -Pacxomu on mpoMeHe BpeAHOCTH MIMOBHHE U 00aBe3a 171.037.365 246.963.536 69,3
17 J1IOBUTAK IIPE OIIOPE3VBABA 39.528.321 40.672.849 97,2
18 T'YBUTAK IIPE OIIOPE3VIBAHA 27.874.670 39.420.426 70,7
19 TIlopecke obaBese 3.208.121 3.278.687 97,8
20 JIOBUTAK 36.347.438 36.967.288 98,3
21 TVYBUTAK 27.901.908 38.993.552 71,6




CPEJICTBA U U3BOPU CPEJICTABA BAHAKA
- ynopeaHu noganu u3 GpuHaHcHjcKux u3BemTaja 3a 2012, u 2011. roauny -

Hpunor 4

- uzHocu y 000 nuHapa

Hsnocu
Po OIIUC Hnpexc
2012 2011
| CPEOICTBA

1 A INIACMAHU 2.740.016.018 2.506.109.753 109,3
2  TorToBHMHA U TOTOBMHCKU €KBHUBAJICHTH 266.586.276 153.002.118 174,2
3 Ono3uBH AENO3UTH U KPEAUTH 375.321.83 511.510.47 73,4

4 TlotpaxuBama 3a KaMaTy 1 HaKHaIy 22.956.431 24.213.087 948
5 Jlatu KpenuTH U AEeN03UTH 1.746.911.126 1.591.622.317 109,8
6 XapTuje o/l BpeAHOCTH U OCTaIIU [UIACMaHH 328.240.354 225.761.754 145,4
7 Bb.CTAJIHA CPEJICTBA 90.758.400 94.082.457 96/5
8  Viem 8.956.10! 8.981.13 99,7

9  HemarepujanHa ynarama 9.330.045 8.600.346 1085
10 OcHoBHa cpelcTBa U HHBECTUIHOHE HCKPETHHHE 72.472.250 76.500.977 947
11 B.OCTAIJIA CPEACTBA 45.917.724 34.969.461 131(3
12 T.OJJIOXXEHA IIOPECKA CPEJICTBA 2.826.835 2.934.998 96,3
13 1. T'YBUTAK U3HAJI USHOCA KAIIUTAJIA 11.814.97

14 'B. YKYIIHO CPEJICTBA 2.879.518.977 2.649.911.641 108,7

|1 ©I3BOPU CPEJICTABA

15 A.JIEIIO3UTU U Y3ETU KPEJJUTHU 2.108.085.701 1.920.290.964 109,8
16 TpaHCaKUHOHHU U OCTAJH JCTIO3UTH 1.698.526.74 1.526.096.93 111,2

17 TlpumsbeHU KpeaUTH 400.914.926 386.508.349 103,7
18 O6asese no ocHoBy XOB 3.818.225 2.870.750 133)0
19 O06aBe3se o OCHOBY KamaTa, HaKHa/J(a U IPOMEHE BPEIHOCTH JAepHUBaTa 4.825.810 4.814.932 100,2
20 Bb. IOPYI'E OBABE3E 165.686.474 168.759.691 98}2
21 B.PE3EPBUCABA 13.957.339 14.503.396 96/2
22 . OJIOXKXEHE IIOPECKE OFABE3E 850.757 600.724 1416
23 B. YVKYIIHO OFABE3E 2.288.580.271 2.104.154.775 108,8
24  Kanwuran 435.903.967 409.849.530 106,4
25 Pesepse 167.381.983 150.489.645 11142
26  HepeanusoBanu ry6ounu no ocaosy XOB 443.660 286.785 154,71
27  Jlobutak 41.113.770 37.834.793 1087
28 T'ybutak 10 HUBOA KaluTaa 53.017.354 52.130.317 1017
29 E.YKVIIHO KAITUTAJI 590.938.706 545.756.866 108,3
30 XK. YKYIIHO U3BOPU CPEJACTABA 2.879.518.977 2.649.911.641 108,7
31 3. BAHBUJIAHCHE ITO3ULIWJE 2.980.236.310 2.926.744.425 101,8




CIIHCAK

JPYUHITABA 3A OCUT'YPAILE
- crame Ha aan 31.12.2012. rogune -

Hpuaor 5

P6 JIJMB  Ha3us MecTto Anpeca

1 06084184 TAKOBO AIO Kparyjesan Jp. 3opana Bunhuha 15

2 06936253 I'JTOBOC OCUT'YPAIE AJIO Beorpan Kue3 Muxaunosa 11-15

3 07046898 1YHAB OCUT'YPAILE AJTIO Beorpan MakenoHcka 4

4 07046901 IYHAB-PE AJ1O Beorpan Kues Muxawusosa 6/l

5 07082428 TPUI'JIAB KOITAOHUK AJ10 Beorpan Munyriuna MunankoBuha 7a

6 07810318 MUJIEHUIYM-OCUT'YPAE AJTIO Beorpan Munyruna Munankouha 19

7 07812728 EHEPI'OITPOJEKT 'APAHT AJ10 Hosu Beorpan ByneBap Muxauna [Tynuna 12

8 08194815 /I0OP HOBU CAJl AZ1IO Hosu Can Muxauna [Tynuna 8

9 17157051 GRAWE ADO Beorpan Bynesap Muxauna ITynuna 1151
10 17176471 AMC OCUT'YPAIE AJTIO Beorpan Py3BenToBa 16

11 17192787 UNIQA ZIVOTNO OSIGURANJE ADO Beorpazn Munyruaa Mununkosuha 134
12 17198319 DELTA GENERALI OSIGURANJE ADO Beorpan Murnenruja Ilonosuha 7 6

13 17308513 DELTA GENERALI REOSIGURANJE ADO Beorpan Munenruja Ilonosuha 76

14 17407813 CABA OCUI'YPAILE AZIO Beorpan Bynesap Bojpoge Mummuha 51
15 17456598 WIENER STADTISCHE OSIGURANJE ADO Hosu Beorpan Tpemmunor pera 1

16 20226960 AXA ZIVOTNO OSIGURANJE ADO Beorpan Byneap Muxamnna ITynuna 6

17 20289414 UNIQA NEZIVOTNO OSIGURANjE ADO Beorpan Munytnaa Munuakosuha 134
18 20301902 MEPKYP AJIO Beorpan Bynesap Muxauna [Tynuna 6/22
19 20310065 BACJIEP JKUBOTHO OCUT'YPAE ATO Beorpan Pecascka 29

20 20315431 BACIJIEP HEXXMBOTHO OCUT'YPAIE AJIO Beorpazn Pecascka 29

21 20384166 AC OCUTI'YPAILE HEXXMBOTHO OCUI'YPAILE AJIO  beorpag Byneap Muxamna ITynuna 165e
22 20449101 METLIFE ADO Beorpan OmnanuHckux Opuraaa 88

23 20482443 "CABA XXWBOTHO OCUT'YPAKE AIO Beorpan Bynesap BojBoae Mumnha 51
24 20483733 "WIENER RE ADO Hosu Beorpan TpemmuHor ngera 1

25 20561211 OSSOISIUEJIAENGJENAESSLE OSIGURANJEZIVOTNO Beorpan bynesap Muxanna Ilynuna 115)
26 20598409 "IJ0OP PE AIO Hosu Can Bynesap Muxauna [Tynuuna 8

27 20748001 "AXA NEZIVOTNO OSIGURANJE ADO Beorpan Bynesap Muxawia [Tynuna 6/14
28 20795859 "SOGAZ ADO Hosu Can Hapoguor dponta 12




OCHOBHHU ®UHAHCHUJCKHU PE3YJITATHU IIOCJIOBAIbA IPYIITABA 3A OCUT'YPAILE

- ynopeaHu nogauu u3 ¢puHaHCHjcKuX H3BemTaja 3a 2012. u 2011. roauny -

Ipnor 6

- m3Hocu y 000 nuHapa

Hsnocu
OIIicC HHunexc
2012 2011

1 Bpoj apyuraBa 3a ocUrypame 28 27 103,7

IIpoceuan Gpoj 3anocieHux 11.376 11.208 101,5

A.TIOCJIOBHH IMPUXOIU 1 PACXOIN
3 |. Hocnosuu (GyHKIMOHATHM) IPHXOLH 64.089.313 58.885.326 108,8
4 -Tlpuxoau o MpeMHja OCHTYpamba U CAOCHTYpatha 53.181.360 50.698.380 104,9
5 -Ilpuxoau ox mpemuja peocurypama 1 peTporecuja 733.353 856.747 85,6
S lomom n oo i (mascupana) e I 0089 4027008 1588
7 . TlocnoBuu (HyHKIHOHAIHH) PACXOAX 38.808.610 33.888.009 1145
8  -Pacxonu 3a JyropodHa pesepBHCamba U QYHKIIHOHAIHE JOIPHHOCE 10.709.336  8.073.242 132,7
9  -Pacxonu HaKHaJa LITETA U YTOBOPEHUX H3HOCA 25.590.718 24.713.150 103,6
10 -PesepBucane mrere - mopehame 2.018.937 1.025.706 196,8
11 -PesepBucaHe IITETE - CMABEHE 587.110 1.677.650 35,0
12 |ll. Io6urt - OpyTO MOCIOBHHU pe3ynTaT 25.281.997 24.997.712 1011
13 IV.T'y6urak - GpyTo IOCIOBHHU pe3yaTaT 1.294 395 327,6
14 B. TPOLIKOBU CIIPOBOBEIA OCUTI'YPAILA 25.555.069 23.910.787 106,9
15 -TpourkoBu npudase 18.105.065 17.263.706 104,9
16 -TpoumkoBu ynpase 8.895.789 17.263.706 51,5
17 I. TlocnoBHa JOOUT - HETO MOCIOBHHU PE3yNTAT 2.141.764 2.904.056 73,8
18 Il. ITocnoBHY I'yOUTaK - HETO IIOCIOBHH PE3yNTAT 2.416.130  1.817.526 132,9
19 |ll. duHaHCHjCKH IPUXOIX, OCUM (UH.IIPUXOJA II0 OCHOBY CpeJl. TeXHHYKUX pesepen  4.940.524  3.103.593 159,2
20 IV. ®duHaHCHjCKH PacXoIH, OCUM (PHH.pacXxo/ia 0 OCHOBY Cpell. TEXHUUKUX PE3epBU 2.295.581  2.380.541 96,4
21 V. Ilpuxomu ox ycxiahuBama BpeJHOCTH IMOBUHE U OCTalM MIPUXOAU 4.605.544  4.224.295 109,0
22 VI. Pacxoau no ocHOBY 06e3Bpel)erba HNMOBHHE M OCTAJIH PACXOAN 5.261.291 5.174.565 101,7
23 VII. JlobuTak u3 peloBHOT IIOCIIOBAba - IPE OINIOPE3UBAKHA 2.855.080  2.273.605 125,6
24 VIIl. I'yburak U3 peoBHOT IIOCIOBaba - IIPe OIOpE3UBamba 1.140.250  1.414.293 80,6
25 IX. Hero nobutak nocioBama Koje ce 00ycTaBiba 106 9.208 1,2
26 X. Hero ryburax nocnoBama Koje ce 00ycTaBiba 141.401 45.059 313,8
27 B. JOBUTAK IIPE OITOPE3IBABA 2.746.809  2.237.887 122,7
28 T.T'YBUTAK IIPE OIIOPE3UBAIbA 1.173.274  1.414.426 83,0
29 [J.IIOPE3 HA JOBUTAK 368.254 265.630 138,6
30 B.HETO JOBUTAK 2.371.872  1.941.055 122,2
31 E.HETOTI'YBUTAK 1.166.591  1.383.224 84,3




CPEJACTBA U U3BOPU CPEJICTABA IPYLHITABA 3A OCUT'YPAIE
- ynopeaHu noganu u3 puHaHcHjckux u3Bemraja 3a 2012. u 2011. roguny -

Hpuaor 7

- m3Hocu y 000 muHapa

HN3Hocu

Po OIIUC Huaexc
2012 2011
CPEJACTBA
1 A.CTAJIHA UMOBHHA - VJIATABA 72.608.807 59.923.983 121,2
2 |. Heymnahenn ynucaHu Kamuran
3 Il Hemarepyjanua ynarama (MIMOBHHA) 1.849.212 1.841.121 100,4
4 |ll. HexpeTHuHe, MOCTPOjeHHba, ONpeMa 1 OUOJIOIIKA CPEACTBA 21.593.872 20.037.372 107,8
5 IV. [lyropouHu ¢prHAHCHjCKH IIIACMAHU 49.165.723 38.045.490 129,2
6 - VYuewha y kamurany 5.354.122 5.757.159 93,0
7 - Octanu pUHAHCH]CKHU IJIACMaHU 43.811.601 32.288.331 135,7
8 b.OBPTHA UIMOBUHA - I[IOTPAXXMBABA 67.886.148 65.749.521 103,2
9 |. 3anuxe 992.449 969.678 102,3
10 Il. CranHa cpes. HaMEHEHA MPOJIAJH U CPE/l. TIOCIOBamba Koje ce 00yCcTaBba 99.422 152.035 65,4
11 1l KpaTkopouHa NOTpaKHBama, MJaCMaHu 1 TOTOBUHA 66.585.912 64.445.885 103,3
12 - IlorpaxxuBama 16.496.23  13.975.54 118,(
13  -KparkopouHH (PHHAHCHjCKHU IIACMAaHH 31.933.543 32.888.197 97,1
14 -TOTOBMHCKM €KBHMBAJIEHTH U TOTOBHHA 8.516.899 7.778.347 109,5
15 IV.OnnoxeHa nmopecka cpeacTsa 208.365 181.923 1145
16 B.IIOCJIOBHA UIMOBHHA 140.494.955 125.673.504 111,8
17 T.TYBUTAK U3HAJ BUCHUHE KAIIMTAJIA
18 . YKVYIIHO CPEJICTBA 140.494.955 125.673.504 111,8
19 'bB. BAHBMJIAHCHA CPEJICTBA 1.069.806 1.460.660 73,2
HU3BOPU CPEJCTABA
20 A.KAIIMTAJI Y PESEPBE 35.612.302 33.191.071 107,3
21 |. OcHOBHHM M OCTaJId KaruTaj 25.852.556 24.925.222 103,7
22 - AKUHMjCKH Kamurasn 20.045.093 19.117.423 104,9
23 - Jlp>xaBHU U APYLITBEHH KaIUTAaJ 5.601.484 5.601.820 100,0
24  |l. Heymnahenu ymucaHu Kamurai
25 IIl. Pesepse 1.322.792 1.558.285 84,9
26  IV.PeBanopusanuone pesepse 4.737.009 4.164.972 113,7
27 V.Hepeanu3zosuu go6unu no ocHoBy XOB pacmnonoxuBux 3a nmpoaajy 838.798 949.059 88,4
28  VI. HepeanuzoBuu ryoutu no ocHoBy XOB pacnonoxuBux 3a npoaajy 1.692.081 2.140.547 79,0
29 VIl Hepacnopelena nobur 5.720.028 5.144.598 111,2
30 VIl T'yburak 10 BUCHHE KamuTajia 1.166.800 1.410.518 82,7
31 IX.OTkyIbeHE COICTBEHE aKIHje
32 b.PE3EPBUCAIA U OFABE3E 104.882.653 92.482.433 1134
33 I. [Jlyropouna pesepBucama 43.376.977 34.413.125 126,0
34 -MareMaTu4Ka pe3epBa KUBOTHUX OCUTYpamba 39.261.779 30.666.778 128,0
35 -PesepBucama 3a yuenthe y nooutu 5.568 3.248 171,4
36 -PesepBucama 3a U3paBHAE PU3HKA 3.336.205 2.978.185 112,0
37 1l. dyropoune obaBe3e 664.954 765.765 86,8
38 IIl. KpatkopouHe obaBe3e 11.295.694 9.943.285 113,6
39 -Kparkopoune ¢puHaHCH]cKe 0baBe3e 524.506 776.895 67,5
40 -O0Be3e 0 OCHOBY CTAJIHUX CPEA. HAMEHEHUX IIPOJIAjH U CpeJl. IIOCI0Baba
Koje ce o0ycTaBiba
41 -O0aBe3e 10 OCHOBY LITETAa U YTOBOPCHUX M3HOCA 1.154.322 857.428 134,6
42  -O0aBese 3a mpeMujy, 3apaje u apyre obasese 9.501.505 8.180.129 116,2
43 |V.IlacuBHa BpeMeHCKa pa3rpaHuyCHha 48.747.159 46.847.816 104,1
44 -TlpenocHe npemuje 21.772.585 20.595.824 105,7
45  -PesepBucane mrere 23.580.427 22.525.613 104,7
46 V.OmioxeHe nmopecke odbaBese 797.869 512.442 155,7
47 B. YKYIIHO U3BOPHU CPEJICTABA 140.494.955 125.673.504 111,8
48 TI'. BAHBMJIAHCHU U3BOPU CPEJICTABA 1.069.806 1.460.660 73,2




CIOHUCAK
JABAJTAITA ®PUHAHCHJCKOT JIM3UHT A

- ctame Ha aan 31.12.2012. ronune -

Ipuior 8

Po JMB Hazus Mecto Anpeca

1 17352679 HYPO ALPE-ADRIA-LEASING DOO Beorpan Bynesap Muxajna ITynuna 6

2 17457284 RAIFFEISEN LEASING DOO beorpan Munyruaa Munarkosuha 134
3 17460498 NLB LEASING DOO beorpan bynesap Muxajna [Tynuxa 165
4 17481495 VB LEASING DOO Beorpan Bopha Cranojepuha 12

5 17488104 S-LEASING DOO Beorpan Bopha Cranojeuha 12

6 17492713 INTESA LEASING DOO beorpan Lapa Ypoma 54

7 17511645 LIPAKS DOO Beorpan Bupcka 2%

8 17518844 ZASTAVA ISTRABENZ LIZING DOO Beorpan Hecnora Credana 12

9 17519492 NBG LIZING DOO Beorpan OwmJtaguHckux Opurana 88

10 17544004 PORSCHE LEASING SCG DOO beorpan 3pemanuHcky myT 11

11 17556797 UNICREDIT LEASING SRBIJA DOO Beorpan Tpemmunor pera 1

12 20008229 PROCREDIT LEASING DOO Beorpan MunyruHa Musankosuha 17
13 20116161 SOGELEASE SRBIJA DOO beorpan Bynesap 3opana Bunhuha 486
14 20170859 EFG LEASING AD beorpan Byxka Kaparymha 10

15 20310456 CA LEASING SRBIJA DOO Beorpan Munentuja ITonosuha 5a

16 20321415 PIRAEUS LEASING DOO beorpan Munentyja I[lonosuha 56




OCHOBHH ®UHAHCHUJCKHU PE3YJITATHU IOCJTOBAIbA
JABAJIALIA ®PUHAHCHUJCKOT JIU3UHT A
- ynopeaHu noganu u3 ¢puHancujckux u3semraja 3a 2012. u 2011. roauny -

Hpuior 9

- nzHocu y 000 munapa

P66 OHmHuUC HM3nocn HUnpexc
2012 2011
1 Bpoj naBanana GpUHAHCH]CKOT JIM3HHI 16 17 94,1
2 TIlpoceuaH Opoj 3amocIeHUX 435 474 91,8
3 VKVIIHU ITPUXOON 6.732.796 7.606.173 88
4 TlocnoBHY NpUXOIH 5.514.363 6.040.664 91,3
5  -Ilpuxoxmu ox KaMaTa I10 OCHOBY (DMHAHCH]CKOT JIU3HHIA 4.705.739 5.146.903 91,4
6  Hero npuxonu ox kamata, KypCHHUX pasiivKa U eekara BalyTHE Kilay3ylie 728.846 753.793 96,7
7 Ocranu npuxoan 489.587 811.716 60,3
8  -JloOuuu 1o oCHOBY Ipojaje 154.336 307.747 50,2
9 - OcTanu 100K U TIPUXOIU 255.92¢ 425.68! 60,1
10 VYKVIIHM PACXOIN 6.713.708 7.28%.71 92,1
11 TIlocnoBHH pacxoau 2.459.878 2.583.739 95,2
12  -Pacxonu xamaTa II0 OCHOBY (DMHAHCH]jCKOT JIU3HHIA 2.211.019 2.308.819 95,8
13 Hero pacxoau o kamata, KypcHHX pas3jiuka U eexara BalyTHE Kiay3yJie 29.138 20.113 144,9
14  Octanu pacxomu 4.224.692 4.685.863 90,2
15 - Hero pacxoau ox yckiahuBama BpeIHOCTH UMOBUHE 1.433.47 1.498.03: 95,7
16 -TpourkoBu mocioBama 1.139.113 1.149.840 99,1
17 -TpourkoBu 3apaja, HaKHaa 3apaja ¥ OCTAIH JIMYHHU PACXOIH 1.102.762 1.082.211 101,9
18 JloOurak 13 peJOBHOT MOCIOBaha PE OMOPE3UBaha 680.713 821.818 82,8
19 T'yburak U3 peIOBHOI IOCIOBamkba IIPE OIOPE3UBAHA 661.625 505.360 130,9
20 JOBUTAK IIPE OITOPE3VIBAILA 680.697 820.858 82,9
21 T'VBUTAKIIPE OIIOPE3VIBAIbA 661.625 505.360 130,9
22 Ilopecke obaBe3e 277.302 357.125 77,6
23 HETO JOBUTAK 552.449 619.994 89,1
24 HETOTVYBUTAK 810.679 661.621 122,5




Hpuior 10

CPEJCTBA U U3BOPU CPEICTABA JABAJIAIA ®UHAHCHUJCKOT JIMU3UHT A
- ynopeaHu noganu u3 ¢puHaHcujckux u3Bemraja 3a 2012. u 2011. roauny -

- m3Hocu y 000 ruHapa

P6 ONMUC Mstocn Hupexc
2012 2011
| CPEACTBA

1 A.CTAJIHA UMOBHHA 32.320.511 54.989.892 58,8
2 CorncTBeHE HEKPETHUHE, TOCTPOjeha U olpeMa 48€.12C 511.732 95,C
3 JlyropouHa ¢uHaHCHjCKa CpEICTBA 3.229 3.024 106,8
4  TlotpaxuBama 1o OCHOBY (PMHAHCH]CKOT JIN3UHTA 31.663.431 54.324.805 58,3
5 Cpexncrsa gara y 3aKyi 186

6 B.OBPTHA IMOBUHA 39.617.896 25.095.701 157,9
7  3anuxe MaTepujasia KOjHu ce TPOLIHU Y MIPOLIECY MpYyKarba yclyra 17.993 18.778 95,8
8  IlpeaMeTH JTM3MHIA M OCTANIA CPEACTBA MPEY3ETH Y 3aMCHY 3a 1.746.047 1.606.378 108,7

HeHarutahieHa OTpaxkuBama
9 Ilpeameru nu3uHra 871.64¢ 71€.887 1216
10 KparkopouHa NOTpaXKHBamba, ITACMAHN U TOTOBHHA 36.980.305 22.752.096 162,5
11 - KpaTKOpqua MOTPaKUBama 10 OCHOBY M0OCIa 26.816.919 8.991 653 298.2
(hHUHAHCH]CKOT JIN3HHTa
12 - Ocrana TOTPAXKHUBARA 10 OCHOBY TOCIA 799516 565.362 141.4
(DUHAHCH]CKOT JIM3UHTa

13 - TlorpaxuBama 13 OMEPATUBHOT MOCIOBAHA 185.625 173.924 106,7
14 - Kparkopouna ¢uHaHCHjCKa CpeacTBa 6.207.155 5.511.018 112,6
15 - T'oTOBMHA ¥ TOTOBUHCKH €KBUBAJICHTH 2.519.813 7.002.923 36,0
16 - IloTpaxxuBama 10 OCHOBY aBama y 3aKyIl 598 2.771 21,6
17 - [TorpaxxuBama 10 OCHOBY Ipojaje 95.051 131.381 72,3
18 B. OJVIOXXEHA ITOPECKA CPEZICTBA 49.420 127.884 38,6
19 T.IIOCJIOBHA UMOBHHA 71.987.827 80.213.477 89,7
20 [JO.TYBUTAK U3HAJ]I BUCUHE KAITMTAJIA

21 'B. YKYIIHA AKTUBA 71.987.827 80.213.477 89,7
22 E.BAHBUJIAHCHA AKTHBA 4.728.88 3.01C.96& 157,1

Il ©”3BOPU CPEACTABA

23 A . KAIIUTAJ 7.727.927 8.032.937 96,2
24 - OCHOBHH KaIuTa 4.371.036 4.184.951 104.,4
25 - Pesepae 2.221.657 2.520.304 88,2
26 - HepeanuzoBanu nodunu no ocHosy XOB

27 - HepeanuzoBanu ryourm no ocaory XOB 249

28 - Hepacnopehenu noburax 3.106.993 3.155.320 98,5
28 - I'yburax 1.971.51 1.827.638 107,¢
30 B.AYT'OPOYHA PE3EPBUCAKA 11 OBABE3E 64.256.500 72.170.685 89,0
31 JlyropouHa pe3epBHUcama 62.339 72.360 86,2
32 JlyropouHe hrHaHCHjCKe 00aBe3e U ocTaie IyropoyHe odbaBese 40.648.98 46.337.451 87,7
33 Kparkopoune obaBese 23.545.180 25.760.874 91,4
34 - Kparkopoune ¢unaHcHjcke obaBese 22.213.39 24.312.040 91,¢
35 - ObaBe3e 1o OCHOBY IMOCIIA (PMHAHCH]CKOT JIN3HHTa 210.978 270.225 78,1
36 B. OJIOXEHE ITOPECKE OBABE3E 3.400 9.855 34,5
37 T.VKVIIHA ITACUBA 71.987.827 80.213.477 89,7
38 1. BAHBUJIAHCHA ITACHBA 4.728.887 3.010.965 157,1




BPOKEPCKO JUJIEPCKHUX IPYIITABA

CIINCAK

- cTame Ha aaH 31.12.2012. rogune -

Mpuaor 11

Po JMB Hazus MecTto Anpeca

1 08614938 M&V INVESTMENTS AD Hosu Can CrpaxxmioBcka 4a

2 08700257 CONVEST AD Hogu Can 3nartHe rpene 7

3 08724792 CBJ BEPOKEP A/l Cy6otuia Tpr Lapa JoBana Henana 15

4 17078933 EHEPI'O EPOKEP A/l Beorpan ByseBap Muxajia [Tynuna 1053/
5 17098748 T AJIEHUKA BPOKEP A/l Beorpan-3emyn  Macapukos Tpr 8a

6 17162128 JOPI''h BPOKEP AJ] Beorpaz Bynesap Muxajna ITymuna 108/1
7 17163531 MEDIOLANUM INVEST AD Beorpan Ayrycra Llecapma 246

8 17165828 BDIMAKLER INVEST AD Beorpan Kocoscka 17/1

9 17170724 DUNAV STOCKBROKER AD beorpan Komnapuesa 7/|

10 17174088 JIEJITA BPOKEP AJ] Beorpazn Munenruja [Tonosuha 76

11 17177354 b UHBECTEPOKEP Al Beorpan Iparocnasa Joanosuha 13/I|
12 17195638 KBK BPOKEP AJ] Beorpazn Beorpaacka 52

13 17242385 AS FINANCIAL CENER AD Beorpaz Bynesap Muxajna [Tynuna 165
14 17249959 IUJI BPOKEP A/l Beorpan Tepasuje 43/IV

15 17252461 BDD WISE BROKER AD Beorpan TaxoBcka 23-25

16 17312502 IIYMAJIMJA BPOKEP A/l Kparyjesan 3opana Bunhuha 15

17 17319868 EYPO ®UMHEKC EPOKEP AJ] Beorpazn Nmotcka 1

18 17320858 BELGRADE INDEPENDENT BROKER AD Beorpan Bynesap Muxajna [Tynuua 117
19 17326015 CITADEL SECURITIES AD beorpan LiBujuhesa 129

20 17333917 S.A.B. MONET AD Beorpazn Tpr Peny6mnuxe 5/IX

21 17341189 ®UMAKC BPOKEP AJ] Beorpan Jyr bornanosa 26

22 17341324 BDD TANDEM FINANCIAL AD Hosu Can Mupocnasa Anrnha 4

23 17381369 ILIRIKA INVESTMENTS AD beorpan Kue3 Muxaunosa 11-15/V

24 17402714 AC BROKER AD Beorpan Kues Muxaunosa 11-15/1

25 17417606 TEZORO BROKER AD Beorpan Crpaxumuha bana 26

26 17421506 INTERCITY BROKER AD Beorpazn Makcuma ["opkor 52

27 17456164 SINTEZA INVEST GROUP AD Beorpazn Bynesap Muxajna [Tynuna 115
28 20175583 OLIMPIA INVEST AD Beorpan Bysesap Apcennja Yaprojesuhia 54a/l1V
29 20293560 INTER CAPITAL SECURITIES AD Beorpan apa dyurana 48/1

30 20318686 ATHENA CAPITAL AD Beorpazn VYckouka 8

31 20319780 MOMENTUM SECURITIE&ST Hogu Cag @yromka la

32 20420669 CAPITAL BROKER AD Huu TII Kanya 11/29/1

33 20425512 ABC BROKER AD Beorpazn Tannujesa 7

34 20447753 TRADEVILLE AD Beorpazn Tepasuje 30-32




OCHOBHU ®UHAHCHUJCKHU PE3YJITATHU IIOCJIOBAIBA

BPOKEPCKO JUJIEPCKHUX JIPYHITABA

- ynopeanu nogauyu u3 puHaHcujckux n3Bemraja 3a 2012, u 2011. ronuny -

Ipuaor 12

- m3Hocu y 000 runapa

H3Hocnu
Po onuc Hnpexc
2012 2011
1 Bpoj 6pokepcko qUIepcKUX ApyIiTaBa 34 42 81,0
2 IMpoceuan 6poj 3amocaeHUX 263 305 86,2
A. TIPUXOU U PACXOJU 13 PEJOBHOI ITIOCJIOBAKBA

3 |. TlocnoBHHM mpuxoau 1.148.880 1.069.074 1075
4 -Ilpuxonu on HakHaaa 717.303 891.881 80,4
5 -Jlobuim 13 ocTBapeHe pasirKe y HeHH 419.772 165.981 2529
6 II. TlocnoBHH pacxoan 1.306.010 1.206.600 1082
7 -Pacxonu HakHana 35.738 34.236 104,4
8 -I'ybuim Ha ocTBapeHo] pasiviy y LHeHN 601.966 468.462 128,56
9 -TpouikoBu 3apaja, HakHa A 3apajia U OCTAJIN JMYHH PACXOAU 399.478 348.922 1146
10 -TporikoBr aMmopTH3aLHje U pe3epBHcama 26.482 34.185 775
11 lll. TIocnoBHu noGHTaK 111.818 103.058 108,
12 IV. TlocnoBuu ryouTak 268.948 240.584 111,8
13 V. OUHAHCH]CKH NPUXOAN 1.141.314 656.729 1738
14 -[Ipuxomu o kamarta 685.571 378.510 181,10
15 -[To3utuBHE KypCcHE pa3iiiKe 415.372 214.444 193,
16 VI. ®uHaHCcHjCKH pacxoan 407.673 213.547 190,90
17 -Pacxonu kamata 47.424 50.193 94.%
18 -HeratuBHe KypcHe pasinke 345.150 154.540 223,38
19 VII. Ocranu npuxoan 89.566 70.900 126,83
20 VIIl. Ocranu pacxoau 901.164 152.626 590,4
21 IX. JobuTak u3 peJOBHOT MMOCIIOBAHa 97.861 397.304 24,6
22 X. T'yOurak U3 peOBHOT IIOCIOBaka 332.948 173.374 192,0
23 XlI. Hero mobutak mocioBama Koje ce 00ycTaBba 23 99 23,2
24 XII. Heto ryburak nocioBama Koje ce 00ycTaBba 315 314 100,3
25  b. IOBUTAK ITPE OIIOPE3VBAKBHA 97.860 397.152 24,6
26  B. I'VBUTAK IIPE OIIOPE3VBABA 333.239 173.437 192,1
27  T. TIOPE3 HA IOBUTAK 7.730 49.140 15,7
28 J1. HETO JOBUTAK 88.628 346.299 25,6
29  B.HETOI'VBUTAK 331.737 171.724 193,2




CPEICTBA U U3BOPHU CPEJICTABA

BPOKEPCKO JWJIEPCKHUX JPYUITABA
- ynopeaHnu noaamnu u3 GpuHaHCHjcKuX n3BemTaja 3a 2012. u 2011. roauny -

Mpuaor 13

- m3Hocu y 000 muHapa

H3nocnu
P6 OIMUC HNupexe
2012 2011
CPEJICTBA

1 A CTAJIHA UMOBUHA 1.777.057 1.760.837 100,9
2 |. Heymnahenu ynucanu Kamurain

3 Il. Hemarepujanna ynarama 5.330 9.402 56,7
4 |ll. HekpetHuHe, ocTpojerba 1 onpema 351.837 458.618 76,7
5 IV. lyropounu ¢puHaHCHjCKH ITaCMaHH 1.419.890 1.292.817 109,8
6 b. ObPTHA UMOBUHA 3.577.468 2.051.153 174)4
7 1. 3anmxe 2.250 2.180 103,32
8 Il. Cranna cpencTBa HaMeHeHA IPOJAjH U CPEICTBA MOCIIOBabha Koje ce 00ycTaBiba 2.717 2.717 100,(¢
9 lll. KpaTkopo4Ha oTpakuBama, IIJaCMaHH ¥ TOTOBHHA 3.572.501 2.046.256 174,6
10 -Kparkopounu ¢puHaHCH]CKH IUTaCMaHA 1.455.936 639.416 2277
11 -Ocraa noTpaKuBama U3 MOCIOBAbA 835.968 446.584 187,2
12 B.OJJIOXEHA IIOPECKA CPEJICTBA 8.712 12.170 71,4
13 T.IIOCJIOBHA UMOBUMHA 5.363.237 3.824.160 140,2
14 1.TYBUTAK U3HAJI BUCHUHE KATIMTAJIA 105.426 79.073 133,8
15 'B. YKVIIHO CPEJICTBA 5.468.663 3.903.233 140,1
16 E.BAHBMJIAHCHA CPEJICTBA 1.332.013 468.801 2841

N3BOPU CPEJICTABA

17  A.KAIIUTAJ 2.315.612 2.547.367 90,9
18 I. OcHOBHH M OCTaJIM KaItUTAa 3.140.471 3.268.463 96,1
19 |l. Heynnahenu ynucaHy Kamurai

20  lll. Pezepse 58.847 82.712 71,1
21  IV. PeBanopusanuone pesepse 26.489 26.902 98,%
22 V. Hepeann3oBaHH TOOHIM IO OCHOBY XapTHja O] BPEIHOCTH 105.887 101.647 104.p
23 VI. Hepeanu3zoBanu ryOHIH [0 OCHOBY XapTHja 0] BPEAHOCTH 1.096.311 1.284.603 85,3
24 VII. Hepacnopehenu noburak 1.528.532 1.653.618 924
25 VIl T'y6urak 1.448.296 1.301.296 1113
26  IX. OTkynspeHe CONCTBEHE aKIyje 7 76 9,2
27 b.IYT'OPOYHA PE3EPBHCAKA 1 OBABE3E 3.143.616 1.351.462 232/6
28 |. [JlyropouHna pe3epBucama 950 1.403 67,7
29 Il. Odyropoune ¢puHaHCHjcKe 0OaBe3e 227.101 173.656 130,8
30 Ill. KparkopouHe punancujcke obaBese 2.915.565 1.176.403 2478
31 -Kpatkopounu kpeautu 979.232 464.633 210,8
32 -O0aBese U3 nocaoBarma 1.681.230 481.307 349,83
33 B. OJJJIOXEHE ITOPECKE OFABE3E 9.435 4.404 214,2
34 T.VYKVIIHO U3BOPU CPEJICTABA 5.468.663 3.903.233 1401
35 M. BAHBMJIAHCHU N3BOPU CPEZICTABA 1.332.013 468.801 2841




CIINCAK

JAPYHITABA 3A YIIPAB/BAIGE JOBPOBO/bHUM INEH3NJCKUM ®OHJIOBUMA

- cTame Ha aan 31.12.2012. rogune -

Mpuaor 14

Po JMB Ha3zus Mecto Anpeca

1 17411233 JAYHAB Al Beorpag Tpr pernryoinke 6

2 20200677  DELTA GENERALI AD Beorpag Munentuja ITorosuha 76

3 20223243  RAIFFEISEN FUTURE AD Beorpan Bynesap 3opana HBunhuha 64a
4 20230240 JOOOP-TAPAHT AL Beorpan Mapurasna bupjysosa 3-5

5 20438339  SOCIETE GENERALE PENZIJE AD Beorpag ByneBap Muxajna [Tynmuna 115




OCHOBHU ®UHAHCHUJCKHU PE3YJITATHU ITIOCJIOBABA
JAPYHITABA 3A YIIPABJ/BAILE JOBPOBO/bHUM INEH3UJCKUM ®OHJIOBUMA

-ynopeanu noganu u3 puHancujckux uzBemraja 3a 2012. u 2011. roguny -

Mpuor 15

-m3Hocu y 000 nunapa

H3nocn

P6 OIHUC Hnpexc

2012 2011
1  Bpoj apymtasa 3a ynpasibambe 100pOBOJBHUM MEH3UjCKUM (HOHIOBUMA 5 6 83,3
2 bBpoj 3amociennx 94 98 95,9

A.TIPUXOJIN U PACXOM O] YIIPABJbAILA ®OHIOM
3 |. Ilpuxonu ox ynpapibama GoHzOM 341.874 277.763 123,1
4 1. [puxoan HaKHAA MIPH YIUIATH [IEH3UjCKHUX AOMPUHOCA 59.749 57.852 103,3
5 2 Ilpuxoan HaKHA/A 32 yHpaBibambe POHIOBHMA 282.125 219.911 128,3
6 3 Apyru npuxoau ox yrnpapbama GpoHIoBIMA
7 Il. Pacxonu oz ynpaBsbama HOHIOM 30.099 32.062 93,9
8 1 TpomkoBH y Be3H ca ynarameM HMOBHHE (DOHI0BA 4.430 6.801 65,1
9 2 TpomkoBr MapKeTHHra 9.913 12.343 80,3
10 3TpomkoBu yciryra kacronu 6aHke 11.500 9.855 116,7
11 4 TpomKOBY MOCPETHUKA 2.213 1.551 421
12 5/Ipyru pacxomu ynpasibamba (HOHIOM 2.043 1.268 161,1
13 lll. To6but ox ynpasisama hoHIOBHMA 311.775 245.856 126,8
14 IV. TI'yburak ox ynpasibama GoHzOM 155
B. MPUXOJN 1 PACXOAU 13 PEJOBHOI ITIOCJIOBABA

15 |.IIpuxomu U3 peOBHOT ITOCIIOBAkba 116.219 145.700 79,8
16 1/lpyru ociioBHE IPUXOAN 3.450 4.358 79,2
17 2Heto nobunu ox mponaje XxapTHje 0] BpeIHOCTH 661 403 164,0
18 3duHaHCH]CKU TPUXOIH 109.447 132.928 82,3
19 4. Tlpuxonu of yckiahuBama BpeAHOCTH HIMOBHHE 2.661 8.011 33,2
20 Il. Pacxoau U3 peoBHOT MOCIOBama 327.606 375.717 87,2
21 1TpowkoBu 3apaja, HaKHaAa 3apajga U APYTH JIMIHU PACXOIM 201.415 190.419 105,8
22 2. TpolikoBu aMOpTHU3alIKje, pe3epBHCaba, YCIyra i APYTH MOCIOBHH PACXOAN 107.506 126.049 85,3
23 3Herto rybunu on nponaje XxapTuje ol BpSJHOCTH
24 4 DuHaHCH]CKH pacXoau 18.685 49.902 37,4
25 5. Pacxoau on ycknahuBamba BpeTHOCTH HMOBHHE 9.347
26 [ll. ToGuT 13 peaoBHOT MMOCIOBaba MPe OMOPE3UBAbA 124.451 60.670 205,1
27 IV. I'ybuTak U3 peOBHOT IOCIIOBaba IPe OMOPE3UBambHa 24.063 44.986 53,5
28 B. IIOPE3 HA JOBUT 5.467 5.052 108,2
29 I'. 1OBUT 119.223 56.201 2121
30 J. TYBUTAK 23.891 44.782 53,3




CPEJACTBA U U3BOPU CPEJICTABA

JAPYHITABA 3A YIIPABJ/BAIBE JOBPOBO/bHUM INEH3UJCKUM ®OHJIOBUMA

- ynopeanu nogauyu u3 puHaHcujckux n3Bemraja 3a 2012, u 2011. ronuny -

Ipuor 16

- m3nocu y 000 runapa

Po onumc Msnocu Hupekc
2012 2011
| CPEJACTBA
1 A. CTAJIHA CPEJICTBA 180.184 118.526 152,0
2 1.HemarepujanHa ynarama 7.995 10.718 74,6
3 2 Hexpernune u onpema 14.102 14.696 96,0
4 3.JIyropoute xapTHje 01 BPSIHOCTH Koje ce apike 1o qocneha 158.087 92.683 170,6
5 b. OBPTHA CPEJCTBA 674.653 810.175 83,3
6 1.Ipyra noTpaxuBama 1 aKTUBHA BPEMEHCKA pa3rpaHuuCHa 37.195 34.487 107,9
7 2 KpaTKopo4HU NETO3UTH U APYTH KPATKOPOUHM (PUHAHCH]CKH TIAaCMaHU 399.197 718.915 55,5
8 3.KparkopouHe xapTuje o1 BpeAHOCTH Koje ceapike 10 xocreha 104.682 28.441 368,1
9 4 XapTuje o BpeIHOCTH 110 MOIITEHO] BPEJHOCTH Kpo3 OMIIaHC ycrexa 662 662 100,0
10 5I'0TOBHMHA ¥ TOTOBUHCKH €KBHUBAJICHTH 13.928 26.958 51,7
11 B. OJJIOXXEHA IIOPECKA CPEJICTBA 991 752 131,8
12 T. YKVIIHO CPEACTBA 855.828 929.453 92,1
11 U3BOPU CPEJICTABA
13  A.KAIIUTAJ 804.637 857.987 93,8
14 1.0cHoBHU KanuTaa 731.043 933.543 78,3
15 2 Emucnona npemuja 2 2 100,0
16 3.3aKkoHCKe, CTaTyTapHe U peBaOpH3aLMOHE pe3epBe 31.230 31.230 100,0
17 4 Hepeanm3oBaHu JOOUIH [0 OCHOBY XapTHja O BPSIHOCTH
18 5 Hepeanu3zoBanu ryOUiy 0 OCHOBY XapTHja O/ BPEIHOCTH
19 6. Hepacmopehena nobut 120.402 58.008 207,6
20 7 HenoxpuBenu ryourtax 78.040 164.796 47,4
21 b.OBABE3E 51.191 71.466 71,6
22 I. IYTOPOYHE OFABE3E U PESEPBHUCABHA 17.453 14.132 123,5
23 1 lyropo4na pe3epBHcama 17.453 14.132 123,5
24 II. KPATKOPOYHE OBABE3E 33.724  57.148 59,0
25 1 Kparkopoune puHaHcHjcke 06aBe3e 1 51 2,0
26 2.06aBe3e u3 MOCIIOBakba 1 MaCHBHA BPEMEHCKA pa3rpaHuYCHa 12.751 45.124 28,3
27 3.06aBese 3a gpyre mnopese, JOINPHHOCE U ApyTe JakOnHe 20.136 10.319 1951
28 4.00aBe3e 110 OCHOBY CTAJTHUX CPECTaBa HAMEH-CHUX MPOJaju U CPEACTaBa MOCIOBaba
Koje ce 00ycTaBiba
29 5.06aBe3e 1o ocHOBY Tekyher mopesa Ha JOOUT 836 1.654 50,5
30 IIl. OJJIOXEHE ITOPECKE OFABE3E 14 186 7,5
31 B. YKVYIIHO U3BOPU CPEJICTABA 855.828 929.453 92,1




Hpuaor 17

CIIMNCAK
JAPYHITABA 3A YIIPAB/JbAIBE HHBECTULIMOHUM ®OHJIOBUMA

- ctame Ha Aan 31.12.2012. roagune -

Po JMB Hazus Mecto Anpeca

1 20272627 FIMA INVEST AD Beorpan Bysnesap Muxajia ITynuna 10a, 11/4
2 20302402 RAIFFEISEN INVEST AD Beorpan Bynesap 3opana HBunhuha 64a

3 20338407 ILIRIKA DZU AD Beorpan Kue3 Muxaunosa 11-15/V

4 20379758 KOMBANK INVEST AD Beorpan Kpassa ITerpa 19

5 20453427 ERSTE INVEST AD Beorpan Bynesap M. Munankosuha 116

JAPYIITBO 3A YIIPAB/LAILE HHBECTUIITMOHUM ®OHJOBUMA KOJE HUJE TOCTABHUJIO ®PUHAHCUJCKH
M3BELITAJ 3A 2012. TOAUHY

1 20586192 DZU REVELIN ASSET MANAGHEWT AD Beorpan IMuamap Janka 3




OCHOBHHU ®UHAHCHJICKH PE3YJITATH IIOCJIOBAIbA

Ipuor 18

JAPYIITABA 3A YIIPAB/bAIBE UTHBECTUIITMOHUM ®OHJOBUMA
- ynopeanu noganu u3 ¢puHaHcHjckux n3BemrTaja 3a 2012. n 2011. ropuny -

- m3nocu y 000 nunapa

HN3nocu
P66 ONIHUC Hupexc
2012 2011
1 Bpoj npymitaBa 3a ynpaBibambe HHBECTHIMOHUM (DOHIOBUMA 5 7 71,4
2 Bpoj 3anocnennx 37 48 77,1
3 |.TIPUXOOU TTO OCHOBY VYIIPABJbAIbA POHIOBUMA 38.989 52.667 74,0
4 1IIpuxomu o1 HaKHAJE 3a yIpaBJbambe HOHIOBIMA 33.175 42.371 78,3
5 2 OcTanu npuxoau 5.814 10.296 56,1
6 II. PACXOU ITO OCHOBY VYIIPABJLAIbA POHIOBUMA 5.188 3.661 1417
7 1 TpouIkoBu MapKeTHHTa 1.477 1.546 95,5
8 2 TpolIKoBY HAKHA/a IOCPEAHULIUMA M OCTAJIN TPOLIKOBH [OCPEIOBaba 3.711 2.041 181,8
9 3Ocranu pacxoau ynpasibama GOHIOBUMA 63
10 . Joburak ox ynpapibata GoHIOBHMA 33.801 49.146 68,8
11 IV.T'ybutak of ynpaBibama (hOHIOBIMA 140
12 V.OCTAJIH ITOCJIOBHU PACXO/ 115.326  147.501 78,2
13 1MarepujanHu TPOIIKOBU 1.463 1.552 94,3
14 2TpomkoBH 3apasia, HAKHaga 3apajia U IpyrH JIMIHA PacXou 72.428 91.932 78,8
15 3TporikoBu amopTH3anuje 3.368 7.325 46,
16 4 TpouIKoBY pe3epBUCatba 281 126 223,0
17 5HematepujaiHy TPOILIKOBU 10.631 12.911 82,3
18 6TpomukoBu yciyra 23.399 28.580 81,9
19 70Octanm pacxoau 3.756 5.075 74,4
20  VI.JJOBUTAK 13 ITOCJIOBHE AKTUBHOCTHU 3.616
21  VIL.TYBUTAK U3 IIOCJIOBHE AKTIBHOCTH 81525 102.111 79,8
22 VIIl. dunancHjcku MpuXoIN 29.487 29.753 99,1
23 IX. ®uHaHCHjCKH pacXOan 2.825 6.535 43,2
24  X.JJOBUTAK U3 ®MTHAHCUJCKUX AKTMBHOCTU 26.662 23.218 1148
25  XIL.TYBUTAK N3 PMTHAHCUICKUX AKTUBHOCTU
26  Xll. ZOBUTAK O YCKIIADUBAKBA BPEJHOCTU UMOBHMHE U OFABE3A 1.579 1.775 89.(
27  XIll. TYBUTAK OJ1 YCKIIABUBAA BPETHOCTU NMOBUHE 1 OFABE3A 126
28  XIV. IOBUTAK OJ1 ITOCJIOBAHA KOJE CE OBYCTABJBA 121
29  XV.T'YBUTAK O/] IIOCJIIOBAIA KOJE CE OBYCTABJBA
30  XVI. IOBUTAK ITIPE OIIOPE3VBAA 1.330 4.706 28,3
31  XVIL. TYBUTAK ITPE OIIOPE3VIBAHA 54.740 78.087 70,1
32 XVIII. TIOPE3 HA JOBUTAK -115 -1.127 10,2
33  XIX.HETO JOBHUTAK 753 4.241 17,8
34  XX.HETOT'YBUTAK 54.048 76.495 70,7




CPEJCTBA U U3BOPU CPEJICTABA

JPYIITABA 3A YIIPABJbAIbE UHBECTUIIUOHUM ®OH/IOBUMA
- ynopeanu noaanu u3 ¢puHaHCcHjcKuX n3BemTaja 3a 2012. u 2011. roquny -

Mpuaor 19

- m3Hocu y 000 munapa

H3nocu
Po ONMUC Hupexc
2012 2011
CPEJICTBA
1 A. CTAJIHA CPEIACTBA 117.758  38.519 305,7
2 1. Hemarepujanna ynarama 16.259  26.014 62,%
3 2. HexperHune u ompema 376 9.109 4,1
4 3. lyropouny GpUHAHCHjCKH IIITACMAHU 101.123 3.396
5 -XapTHje o1 BpeIHOCTH Koje ce ApiKe 0 poka jgocreha’ 101.123
6 b. ObPTHA CPEJCTBA 140.377 250.995 55,9
7 1 .IMorpaxuBama 4268  22.523 18,9
8 2 Kparkopounn GpuHAHCHjCKH IIIaCMaHU 96.612 224.800 43,0
9 -Ocraiy KpaTKOpOYHH IUIACMAaHU 96.612 127.174 76,0
10 3T 0TOBHMHA U TOTOBHHCKH €KBHBAJICHTH 39.497 3.672
11 B.OJJIOXEHA ITOPECKA CPEJICTBA 2.224 1.456 152,7
12 T.AKTUBHA BPEMEHCKA PASI'PAHUYERHA 456 1.554 29,3
13 . CTAJIHA UMOBUHA HAMEWBEHA ITPOJAIN
14 B.I'VBUTAK U3HAJ]I BUCHHE KAITUTAJIA
15 E.BUJIAHCHA AKTHBA 260.815 292.524 89,2
16 X.BAHBMJIAHCHA AKTHBA 200 194 103,1
17 3. YKYIIHA AKTHUBA 261.015 292.718 89,2
HU3BOPHU CPEJICTABA
18 A.KAIIUTAJ 248.645 278.807 89,2
19 1. AKIMjCKH KalUTA 502.490 572.922 87,V
20 2 Kamurane pesepBe, pe3epBe U3 J00MTKa U PEBaJIOPH3ALHOHE pe3epBe 1.827 14
21 3 Kymynupanu nepeannzoBanu 1o6uim no ociopy XOB
22 4 KymynupaHnu Hepeaan3oBaHu ryouiu o ocuosy XOB
23 5 Hepacniopehenn noburak 3.752 7.240 51,8
24 6 I'yourak 259.084 297.099 87,2
25 B.JIYTOPOYHA PE3EPBUCAIA 1 OFABE3E 7.789 9.381 83,(
26 1 lyropodna pe3epBuCama 1.163 2.129 54,6
27 2 Jlyropoune obaBe3e
28 3 Kpatkopoune obaese 6.626 7.252 91,4
29 Kpatropoune dpunancujcke obaBese 12 19 63,2
30 -O6aBe3e U3 MOCIIOBabA 5.991 6.657 90,
31 -O0aBe3e 3a mopese U IOMPUHOCE U 32 IMOPe3 Ha JI0JIATy BPEITHOCT 623 576 108,2
32 B.OIJIOXEHE IIOPECKE OFABE3E 521 307 169,7
33 T.ITACUBHA BPEMEHCKA PA3IPAHNUYEBHA 3.860 4.029 95,9
34 ]1. OBABES3E I10 OCHOBY CTAJIHE UMOBUWHE HAMEWKEHE ITPOJATA
35 'bB. BMJIAHCHA ITACHBA 260.815 292.524 89,2
36 E.BAHBUJIAHCHA ITACHBA 200 194 103,1
37 K. YKVIIHA ITACHBA 261.015 292.718 89,2




Mpuaor 20

CIINCAK
3ATBOPEHUX U IPUBATHUX HHBECTUIIMOHUX ®OHJIOBA

- cTame Ha gaH 31.12.2012. rogune -

Po

Hazns IITBA 32 YNpaB/bambe
JMB Ha3zus nnBecTHHHOHOT (POHA APy yup
HHBECTUIHOHUM (oHAOM

3ATBOPEHU MTHBECTUIIMOHHU ®OH/
20444886 FIMA SEE ACTIVIST AD BEOGRAD FIMA INVESTAD BEOGRAD

INPUBATHH MTHBECTUIIMOH ®OH/I
20561483 ERSTE PRIVATNI INVESTICIONI FOND DOO BEOGRAD ERSTIRVEST AD BEOGRAD

MPUBATHU MHBECTUIMOHH ®OHIOBHU KOJA HUCY JTOCTABUIN ®UHAHCHICKHU U3BEIITAJ
3A 2012. TOJUHY

20590050 PIF PARISBEL DOO BEOGRAD DZU REVELIN ASSET MANREMENT AD BEOGRAD

20596830 PIF ADM FOND DOO BEOGRAD DZU REVELIN ASSET MANAGEENT AD BEOGRAD




OCHOBHU ®UHAHCHUJCKHU PE3YJITATHU IIOCJIOBAIBA

3ATBOPEHUX U IPUBATHUX UHBECTUIIUOHUX ®OHJOBA
- ynopeanu noaanu u3 ¢puHaHCcHjcKkuX n3Bemraja 3a 2012. u 2011. roquny -

Mpuor 21

- m3nocu y 000 qunapa

Hi3snocnu
P6 OIIHUC Hupexc
2012 2011
1 Bpoj 3aTBOpeHMX ¥ NPUBATHUX MHBECTHIMOHUX (OHIOBA 2 2 100,0
2 |.TIOCJIOBHU ITPUXON 7.769  11.536 67,3
3 1Ilpuxonu on kamara 4177 3.653 114,3
4 2ITpuxonu ox quBuAeHIH U yyeurha y 1oOHTKY 3.579 7.871 455
5 Il. PEAJTMU3OBAHU JOBUTAK 88.887 45.894 193,
6 1Peanu3oBanu JOOUTAK 110 OCHOBY XapTHja 0 BPSAHOCTH 41.294  12.890 320,4
7 2 Peann3oBaHu 100MTAK [0 OCHOBY KYPCHHX pa3jiMKa 29.580 3.880 762,4
8 3Octanu peann3oBaHu JOOHUIN 18.013 29.124 61,8
9 IIl. TTIOCJIOBHU PACXON 7.809 6.397 122,]
10 1Haknaza OpyImITBY 3a yIpaBbarmbe 4.127 4.606 89,4
11 2TpoIKoBH KYIOBHHE U IIPOJiaje XapTHja 0] BPSIJHOCTH 736 776 94,8
12 3TporukoBu kactoau baHke 603 709 85,0
13 4OcTanyu MOCIOBHU PACXOIH 2.343 306 765,7
14  IV.PEAJIU30OBAHN I'VBUTAK 71.373  40.785 175,0
15 1Peanu3oBaHu ryOUTaK [0 OCHOBY XapTHja O BPEIHOCTH 32.786 6.302 520,2
16 2Peanm3oBany ryOUTaK 10 OCHOBY KyPCHUX pa3IuKa 24.708 4.242 582,%
17 30OcTanu peanu3oBaHU IyOUIH 13.879  30.241 45,9
18  V.VKVIIHU PEAJIM3OBAHU JOBUTAK 17.474 12552 139,2
19  VI.YKYIIHU PEAJIM30OBAHU I'YBUTAK 2.304
20  VII. dunancujcku MPUXOIH
21  VIIl. dunaHcHjcku pacxoau
22  IX.JOBUTAK N3 ®PUHAHCUICKUX AKTUBHOCTU
23  X.T'YBUTAK U3 PUHAHCUICKNX AKTUBHOCTU
24 XI.PEAJIM30OBAHU JIOBUTAK IIPE OITOPE3VBABA 17.474 12552 139,2
25  Xll. PEAJIN30OBAHU I'YBUTAK IIPE OITOPE3VIBAHA 2.304
26  XIIl. TIOPE3 HA IOBUTAK 1.373 1.255 109,4
27  XIV.PEAJIM30BAHU JOBUTAK ITIOCJIE OTIIOPE3BAHA 16.101  11.297 1425
28  XV.PEAJIM30BAHU I'VBUTAK ITIOCJIE OITOPE3VBABA 2.304
29  XVI. HEPEAJIM3OBAHU JJOBUTAK 55.974 114.358 48,9
30  XVII. HEPEAJIU3OBAHU I'VBUTAK 46.324 130.257 35,6
31  XVIII. YKYIIHU HEPEAJIN3OBAHU JJOBUTAK 9.650 26
32  XIX. VKYIIHU HEPEAJIN30BAHU I'YBUTAK 15.925
33 XX.MMOBERAKE HETO UMOBHWHE ®OHJIA 25.751
34  XXI. CMABLEWBE HETO UIMOBUHE ®OHIA 6.906




HUMOBHUHA, OBABE3E U KAITUTAJI

3ATBOPEHUX U IPUBATHUX NHBECTHIIMUOHUX ®OHJOBA
- ynopeanu noganu u3 ¢puHaHcHjcKkux n3BemrTaja 3a 2012. n 2011. ropuny -

Mpuaor 22

- u3Hocu y 000 nuHapa

Hznocnm
onmuc Hupexc
2012 2011
1 A.YKVYIIHA UMOBHHA 113.375 180.150 62,9
2 1IoroBuna 21.420 27.537 77,8
3 2 IlotpakuBama 1.166 2.138 545
4 TloTpaxkuBarma 1o OCHOBY MPOAAje XapTHja o BPEAHOCTH
5 TlotpaxuBarma 10 OCHOBY KamaTa 188 52 361,5
6 3.0/ut0KeHa opecka cpeacTBa 863
7 4. AKTHBHA BPEMEHCKa pa3rpaHUYCba 803
8 5.Vnarama gonna 89.926 149.672 60,1
9 -Ynarama (oHzaa y xapTuje o BpeAHOCTH 110 (ep BPEAHOCTH KPO3 OMIIaHC ycrexa 89.926 128.447 70,0
10 -V nenu
11 -Ocrana ynarama 20.088
12 B.OBABE3E 1.698 1.609 105,5
13 1.06aBe3e npema IPYIITBY 32 YIPaBbabe 271 328 82,6
14 2 Ocrane obaBe3e U3 MOCIIOBAkA 241 1.281 18,8
15 3 KparkopouHe punancujcke obasese
16 4 OpoxeHe opecke obaBese 1.186
17 5IlacuBHa BpeMeHCKa pasrpaHudea
18 6. Jlyropodne obaBese
19 .HETO UMOBVHA 111.677 178.541 62,5
20 1.OcHOBHU KaImuTail 100.645 175.311 57.4
21 2.Heymnahenu ynucanu kanurain
22 3 Kamuranne pesepse, pe3epBe U3 J0OUTKa U PEBATOPH3ALIIOHE pe3epBe
23 4 Kymynupanu Hepeann3oBanu goouiu no ocaopy XOB
24 5 Kymynupanu Hepeann3oBaHu ryoumm o ocHoBy XOB
25 6.Hepacnopelhenn nodurak 16.171  15.275 105,9
26 7 I'yourak 6.906
27 T.TYBUTAK U3HAJ BUCMHE HETO UMOBUHE




OCHOBHU ®THAHCHUJCKH PE3VJITATH INTOCJIOBAIA ®OHJIOBA
- ynopeaHu noaauyu u3 puHaHcujckux u3Bemraja 3a 2012. u 2011. roguny -

Mpuaor 23

- n3Hocu y 000 nuHapa

P6 OINUC Hsnocw Hnnexc
2012 2011
1 Bbpoj honmoa 4 4 100,0
2 Ipoceuan 6poj 3anocICHIX 103 105 98,1
3 VKYIIHU I[TPUXON 16.446.211 78.552.775 20,9
4 IMpuxoau ox kamaTa 6.674.202 16.492.362 40)5
5 IMpuxoan ox HaKHAIA U IPOBU3Uja 151.708 124.162 122,p
6 Ocranu npuxoan 9.620.301 61.936.251 15)5
7 VKYIIHU PACXOU 15.305.979 82.272.487 186
8 Pacxoau kamara 1.301.153 745.273 1746
Pacxozu HakHa/a ¥ IPOBHU3Hja 13.248 58.882 22)%
10 Ocranu pacxoau 13.991.578 81.468.332 17)2
11 JOBUTAK IIPE OIIOPE3UBAA 1.140.232 138.737 821,9
12 I'YBUTAK ITPE OIIOPE3VIBAHA 3.858.449
13 IMopecke obaBe3e 12.007 22.455 53,%
14 JOBUTAK 1.128.225 116.282 970,2
15 T'VYBUTAK 3.858.449




CPEACTBA U U3BOPU CPEJICTABA ®OH/IOBA
- ynopeaHu noaanyu u3 puHaHcujckux u3Bemraja 3a 2012. u 2011. roguny -

Mpuaor 24

- nznocu y 000 sunapa

Msnocu
Po onumc HNupexe
2012 2011
| CPEACTBA
1 A TNTACMAHUA 103.358.766 129.660.291 79,7
2 I'oTOBMHA ¥ TOTOBMHCKH €KBUBAJICHTH 16.165.809 6.413.759 252(0
3 Ono3uBY IEMO3UTH U KPEAUTH 600.000
4 [MoTpakuBarma 3a KaMaTy U HaKHaIy 1.535.301 2.166.262 70,9
5 Jlati KpeauTH U ACHO3UTH 81.872.912 116.672.211 70(2
6 XapTuje 01 BpeAHOCTH U OCTANH [UIaCMaHU 3.784.744 3.808.059 99/4
7 b. CTAJIHA CPEJICTBA 10.585.356 12.147.908 87|1
8 VY nenn 10.446.540 11.999.260 87|1
9 Hematepujanna ynarama 2.207 2.270 97,2
10 OCHOBHa Cpe/ICTBa M MHBECTHILHOHE HEKPETHHHE 136.609 146.378 93,8
11 B.OCTAJIA CPEJICTBA 7.590.736 9.052.192 83)9
12 I'. OJJIOXXEHA ITOPECKA CPEJICTBA 9 8 112,5
13 . T'YBUTAK U3HAJI UBHOCA KAIIUTAJIA
14 B. YKVITHO CPEJICTBA 121.534.867 150.860.399 80,6
11 ©”3BOPU CPEJCTABA
15 A JIETIO3WUTU U Y3ETU KPEAUTU 26.318.907 50.977.551 51{6
16 TpaHCaKIMOHM U OCTAJIN JETIO3UTH 65.806 60.553 108,7
17 [MpumibeHn KpeauTH 26.190.648 50.369.608 52|0
18 Obage3se 1o ocHoBy XOB
19 ObaBe3e 110 OCHOBY KaMaTa, HaKHa/1a U IPOMEHE BPEIHOCTH JieprBaTa 62.453 547.390 11,4
20 b. JIPYTE OBFABE3E 634.039 375.056 169,1
21 B. PESEPBUCABA 2.176.534 2.023.590 107)6
22 1. OVIOXKEHE ITOPECKE OBABE3E
23 B. YKVITHO OFABE3E 29.129.480 53.376.197 5416
24 Kanuran 83.065.021 83.063.413 1000
25 Pesepse 572.043 460.143 1243
26 HepeannzoBauu ryouim no ocHoBy XOB 3.388.297 1.909.917 177/4
27 Jloburak 12.156.620 15.870.563 76(6
28 I'yburax 10 HUBOA KamuTasa
29 E. YKYIIHO KAIIUTAJI 92.405.387 97.484.202 948
30 XK. YKYIIHO N3BOPU CPEJICTABA 121.534.867 150.860.399 80,6
31 3. BAHBMJIAHCHE ITO3UITUJE 191.122.856 124.049.931 1541




CIINCAK

BAHAKA Y CTEYAJY U JIMKBUJALINJA

- cTame Ha aaH 31.12.2012. rogune -

Mpuor 25

Po

JMB Ha3us

Mecto

Anpeca

BAHKE Y CTEYAJY U JIMKBUJATINJHU KOJE CY TPEJAJIE ®PUHAHCHUJCKHA U3BENITAJ 3A 2012. TOAWUHY
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28

06004431 JAOUMEHT BAHKA AJl - y nukBHanuju

06908314 N3BO3HA BAHKA A/l . - y TUKBUAAIjH

07021461 JYTOBAHKA AJl . -y cTedajy

07021496 JUK BAHKA A]l - y creuajy

07025424 BEOI'PAJICKA BAHKA A]] - y creuajy

07442203 Mb "YHINOH BAHKA AJ] - y creuajy

07461348 MbB "IIKb BAHKA A]Jl -y creuajy

07538022 INTERNATIONAL INVESTMENT BANK AD - y nukupauuju
07558139 BEOFAHKA AJl -y creuajy

07564856 ATPOBAHKA nox agMHUHUCTpaTHBHHM ylpaBibameM Al -y cTedajy
20832142 ATPOBAHKA A]l - y creuajy

07560842 MHBECTBAHKA AJl -y credajy

07600828 IITABAUKA BAHKA A]l - y credajy

07601247 BAJbEBCKA BAHKA A]] -y credajy

07601964 JIOSHUYKA BAHKA A]Jl -y creuajy

07656122 BOPCKA BAHKA A/l - y creuajy

07747322 MEJIUDOAPMBAHKA AJl - y creuajy

07764570 CTAHKOM BAHKA A]l - y creuajy

07772718 BC BANK CREDIT -y creuajy

07792441 CONTROLBANK -y creuajy

07991975 PECABCKA BAHKA A]l -y creuajy

06907032 GOLD INTERNATIONAL BANKA -y creuajy
09246860 PAJ BAHKA A]] - y creuajy

17078330 FIRST TEXTIL BANK AJl y creuajy

17158775 KPEAUTHO-EKCIIOPTHA FAHKA Al - y nUKBHIAIHjA
07621973 Mb BAHKA A/l - y nTMKBHIaIUju

07489927 ACTPA BAHKA A]l - y creuajy

09017771 BANKKOS AD -y creuajy

Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
[Ta6ar
Baeso
Jlo3nuua
Bbop
Beorpan
Beorpan
Beorpan
Beorpan
JlecrioToBarg
Beorpan
Beorpan
Beorpan
Beorpan
Hum
Beorpan
Beorpan

I'enepana Bacuha 5
Tepazuje 34

Kpaspa I[Terpa 19-21
Kne3 MuxaunoBa 42
Kue3 Muxaunosa 2-4
Muxajna Boruhesuha 7
Bpauxosa 28/l
Bnagumupa [Tonosuha 8
3exnenu BeHan 16
Cpemcka 5

Cpemcka 5

Cpemcka 3-5

Mapmana Tura 2

Byxka Kapagmha 5
MMammhesa 2

Morue IMTujane 16
Bynesap mupa 92

Tome JoBanosuha 9-11
Ocmana Bukuha 3
Cpemcka 5

Mopascka 66

Toue Jlemuesa 42
Kpassa Ierpa 60
Opanrycka 24

Kne3 Muxannosa 52
ByneBap Hemamuha 14a
Kpassa ITerpa 60

Tone lemuesa 44

BAHKE Y CTEYAJY ¥ JIMKBUJAINIMJN KOJE HUCY MPEJAJE @PUHAHCUIJCKHA U3BEIITAJ 3A 2012. TOAUHY

1

2
3
4

08417873 LIPBEHKA BAHKA A]Jl - y nukBumauuju

06057381 GENERAL OFFICE BANK AD -y creuajy
07719728 CPIICKA KOMEPLIMJAJTHA BAHKA A]] - y cteuajy
17189735 INELITEP BAHKA AJ] - y aukBuaanuju

psenka
Beorpan
Hum

Hosu Ila3ap

Moue ITujane 66
Anekce Henanosuha 7
Crpaxuwuha Bana 3/111
K.II. "Jesepo" 1 — 3%




OCHOBHHU ®UHAHCHJICKH PE3YJITATH IIOCJIOBAIbA
BAHAKA Y CTEYAJY U JIMKBUJALIUJU

- ynopeanu nogauu u3 puHaHcHjckux n3Bemraja 3a 2012. u 2011. roquny -

Mpuior 26

- m3nocu y 000 nunapa

P6 OIIUC Hnocn Hnpexc
2012 2011
1 Bpoj banaka 28 27 103,7
2 TIpoceuaH 6poj 3amocieHUX 1.427 281 507,8
3  VKVIIHU I[TPUXOaN 47.580.143 14.821.939 321j0
4 Tlpuxoam oj Kamata 9.901.592 4.661.549 212/4
5 Tlpuxoau o/ HAaKHAJA U TIPOBHU3Hja 1.078.791 274
6  Ocranu npuxoau 36.599.760 10.160.116 360(2
7  VKVIIHU PACXOU 107.512.243 7.299.282
8  Pacxoau kamara 52.759.130 3.783.719
9  Pacxoau HakHaJa W MPOBH3Hja 95.463 5.732
10 Ocramu pacxoau 54.657.650 3.509.831
11 JOBUTAK ITPE OIIOPE3VIBAHA 11.123.751 9.840.247 1130
12 TYBUTAK IIPE OIIOPE3UBABA 71.055.851 2.317.590
13 Tlopecke obaBese 8.363 46.554 18,(
14 JTIOBUTAK 11.123.017 9.828.401 113)2
15 TVYBUTAK 71.063.480 2.352.298




CPEJCTBA U U3BOPU CPEJICTABA
BAHAKA Y CTEYAJY U JIMKBUJALINJU

- ynopeanu nogauyu u3 puHaHcHjckux n3Bemraja 3a 2012, u 2011. ronuny -

Mpuaor 27

- m3Hocu y 000 runapa

Po OIIHUC Hsnocn Hupexc
2012 2011
| CPEACTBA
1 A TINIACMAHU 41.062.887 27.683.830 148|3
2 I'oToBHMHA ¥ TOTOBHHCKH €KBUBAJICHTH 2.213.013 671.685 329,6
3 Orno3uBH JIENO3UTH U KPETUTH 314 314 100,0
4 IorpaxuBama 3a KaMaTy U HaKHa1y 914.005 354.941 257,
5 JlaTi KpeauTu u 1eno3uTu 35.956.911 26.127.209 137(6
6 XapTHje o1 BpeJHOCTH U OCTAJIH ITACMaHH 1.978.644 529.681 373,6
7 b. CTAJIHA CPEJCTBA 11.868.952 5.365.114 221)2
8 VY nenmn 1.973.183 1.918.478 102/9
9 Hematepujanna ynarama 221 221 100,0
10 OcHOBHa CpeJICTBA U HMHBECTULIMOHE HEKPETHUHE 9.895.548 3.446.415 2871
11  B.OCTAJIA CPEJACTBA 60.825.308 56.579.862 1075
12 T'. OMJIOXXEHA IIOPECKA CPEJICTBA
13 A.TYBUTAK U3HAJ U3HOCA KAIIUTAJIA 281.968.325 144.642.761 1949
14  'B. YKVIIHO CPEJICTBA 395.725.472 234.271.567 168,9
11 AI3BOPU CPEACTABA
15  A. JENIO3UTU U Y3ETU KPEJUTU 42.212.914 43.861.167 962
16 TpaHCaKLIMOHU U OCTAJIN ACTIO3UTH 8.523.878 7.806.703 109/)2
17  IlpumibeHU KpeauTH 32.246.017 34.264.921 941
18  Oo6agese mo ocHoBy XOB 1.694 220.297 0,8
19  OobaBe3e o OCHOBY KaMaTa, HAKHA/A U IIPOMEHE BpeJl. iepuBaTa 1.441.325 1.569.246 91,8
20 Bb. JPYI'E OBABE3E 341.978.684 184.594.409 185,3
21  B.PE3EPBUCABA 10.205.069 5.020.872 203)3
22 1. OAJIOXEHE ITOPECKE OFABE3E 127
23  B. YKVIIHO OBABE3E 394.396.794 233.476.448 168,9
24 Kanwran 41.345.437 15.842.927 261{0
25  Pe3sepse 3.183.366 822.938 386,8
26  Hepeammzosanu ryouru no ocaory XOB 161
27  Jloburak 5.361.728 1.063.689 504/1
28 I'yOuTak 10 HEBOA KamuTaza 48.561.692 16.934.435 286|8
29  E. YKVIIHO KAIIUTAIJI 1.328.678 795.119 167,04
30 K. YKVIIHO U3BOPU CPEJICTABA 395.725.472 234.271.567 168,9
31 3. BAHBUWJIAHCHE IIO3UIIUJE 90.178.106 88.745.019 1016




CIINCAK

Mpuaor 28

JAPYTUX GPUHAHCHUIJCKUX OPTAHU3ALINJA Y CTEYAJY U JIMKBUJALINIA

- cTame Ha aaH 31.12.2012. rogune -

Po JMB Ha3us Mecto Anpeca

1 06975402 KIIK3 1891A/1 - y TUKBHAALHjH Beorpan I'aBpuna [puniuna 60

2 17026941 KOH30PLIUIYM A/l - y nuKBHAALHU]H JleckoBary  Ceero3apa Mapkosuha 35

3 07341741 AVK BPAIE Al - y nukBuganuju Bpame Credana ITpBoBenuanor 111
4 17371690 LIKO JEHAPUYC AJl - y cteuajy Beorpan Munyrusa Munaukosuha 256
5 07055595 IIK3 CAMOCTAJIHUX ITPUBPEJHUKA CPBUJE A/l - y creuajy  Beorpan MMapucke Komyne 26




Ipuor 2€

OCHOBHU ®UHAHCHJICKU PE3YJITATH IIOCJIOBAIBA IPYTUX ®PUHAHCUJCKUX OPTAHU3ALINJA

- ynopeanu nogauyu u3 puHaHcHjckux n3Bemraja 3a 2012, u 2011. ronuny -

Y CTEYAJY U JIMKBUIALIUJU

- nzocu y 000 sunapa

H3znocu
P6 OIIUC Hupexc
2012 2011

1 Bpoj npyrux ¢un.opranuzanyja y credajy u JIUKBUIALN]H 5 5 100,0
2 [Tpoceuan Opoj 3amocaeHux 18 21 85,7
3 VYKVYIIHU [TPUXOIN 38.433 47.447 81,(
4 IIpuxonu o kamaTa 29.339 33.794 86,8
5 [Tpuxoxau ox HaKHAJa U IPOBU3Hja 3 7 429
6 Ocraiii npuxoan 9.091 13.646 66,4
7 VYKVYIIHU PACXOU 61.421 59.065 104,0
8 Pacxoau kamara

9 Pacxoau HakHana ¥ IpoOBHU3Hja 1.915 341 561,6
10 Ocranu pacxoau 59.506 58.724 101,38
11  JIOBUTAK ITPE OIIOPE3MBAIA 11.790 12.058 1190,9
12 I'VBUTAK IIPE OITOPE3MBABA 25.875 23.676 109,8
13 ITopecke obaBese 839 990 84,7
14  JIOBUTAK 10.951 11.068 98,9
15 I'VBUTAK 25.875 23.676 109,8




CPEICTBA U U3BOPHU CPEJICTABA IPYI'UX ®PUHAHCUIJCKUX OPTAHU3AIIUJA
Y CTEYAJY U JIMKBUIALIUJHU

- ynopeanu nogauu u3 puHaHcHjckux n3Bemraja 3a 2012. u 2011. roquny -

Mpuaor 30

msHocH y 000 nunHapa

P6 ONMHUC Msnocu Hupekc
2012 2011
| CPEACTBA
1 A IINIACMAHU 290.782 286.909 101,8
2 T'oToBHHA ¥ TOTOBUHCKH €KBHBAJICHTH 115.864 130.590 88,7
3 Ono3uBy JENO3UTU U KPEIUTU 0 0
4  TlotpaxuBama 3a KaMaTy W HaKHaIy 1.134 2.355 48,2
5 JlaTi KpeauTy U 1eno3uTu 173.488 153.668 112,
6  Xaprtuje o1 BpeAHOCTH M OCTAJIM IUIACMaHU 296 296 100,09
7  b.CTAJIHA CPEJACTBA 236.056 266.141 88,y
8  VYaemn 9.373 9.373 100,(
9  HewmarepujanHa ynarama
10 OcHoBHa cpencTBa U HHBECTUIIMOHE HEKPETHHHE 226.683 256.768 88,8
11 B.OCTAJIA CPEJACTBA 120.730 124.878 96,7
12 T. OJIOXKEHA IIOPECKA CPEJACTBA
13 . I'YBUTAK U3HAJ] U3BHOCA KAIIUTAIJIA
14 JI. YKYIIHO CPEJICTBA 647.568 677.928 95,6
Il ©3BOPHU CPEJICTABA
15 A JEINO3UTU U Y3ETU KPEAWUTHU 164.091 166.092 98,8
16 TpaHCAaKIMOHU U OCTAIH JCTIO3UTH 86.074 87.781 98,1
17 IlpumibeHH KpeaAuTH 54.708 54.708 100,0
18 O6agese no ocHoBy XOB
19 OGaBe3se 1o OCHOBY Kamara, HaKHaJa ¥ IPOMEHE BPEJHOCTH AepuBaTa 23.309 23.603 98,8
20 b. JIPYI'E OBABE3E 37.019 44.750 82,7
21 B.PE3EPBUCABA 6.607 11.342 58,3
22 . OMJIOXXEHE ITOPECKE OBFABE3E
23 'b. YKYIIHO OFABE3E 207.717 222.184 93,b
24 Kanutan 445.050 445,997 99,8
25 Pesepse 174.401 174.422 100,p
26 HepeamsoBanu ryounu no ocaoy XOB
27 Jloburax 120.887 112.095 107,8
28 T'yOwurak 10 HUBOA KamuTaia 300.487 276.770 108.,6
29 E.YKVIIHO KAIIUTAJI 439.851 455.744 96,5
30 XK. YKVYIIHO U3BOPU CPEJICTABA 647.568 677.928 95,6
31 3. BAHBUJIAHCHE IIO3ULINJE 10.385 10.900 95,3




CIIUHNCAK

JPYIIITABA 3A OCUTI'YPAILE Y CTEYAJY U JIMKBUJALIMJHN

- cTame Ha aaH 31.12.2012. rogune -

Mpuor 31

Po JMB Ha3zus MecTto Anpeca

1 07741677 EBPOIIA OCUTI'VPAIE Al y creuajy Beorpaz Kpassa ITerpa 60

2 07890613 MOPABA A/l y TUKBHAALHjH Beorpazn Pecascka 60

3 06320643 CHUM OCUT'YPAIE A/l y creuajy Beorpazn Cpemcka 5

4 06321607 AWHAPA-OCUI'YPAILE AJly creuajy Beorpaz IManmupa Tossaruja 5/11
5 17123203 CTPEJIA OCUTI'YPAE A/l 1y creuajy BasbeBo Xajayx BesbkoBa 66

6 17165208 BAJIKAH OCUT'YPAIE A/l y creuajy Beorpazn IMa3uncka 6

7 17198335 UMIIEPUJAIL Al y creuajy Beorpazn IManmupa Tossaruja 5/11
8 17240927 EKOC OCUT'YPAILE A/l y creuajy Beorpaz IMa3uncka 6

9 17535579 JIMBEPTAC OCUT'YPAIE A/l y nukBuaauju Beorpazn Cpemcka 3-5/ Il




OCHOBHHU ®UHAHCHUJCKHU PE3YJITATHU IIOCJIOBAIBA

Mpuor 32

JAPYHITABA 3A OCUI'YPAILE Y CTEUAJY U JIMKBUJALININ
- ynopeaHnu noaauyu u3 ¢puHaHcHjckux n3Bemraja 3a 2012. u 2011. roquny -

- nznocu y 000 sunapa

Po onmuc Msnocn Hupexc
2012 2011
Bpoj npymrasa 3a ocurypame 9 9 100,0
IIpoceuan 6poj 3anocieHAX 32 33 97,0
A. TIOCJIOBHU ITPUXOU U PACXOU1
3 |. TTocnoBHH ((DyHKUHOHAIHN) IPUXOAN 9.038 12.876 70,2
4 - [Ipuxoam ox mpeMuja ocurypama 1 CaoCUTypamba 1.379
5 - [Ipuxomm ox mpeMuja peocurypama 1 peTporecuja
6 Il. TTocnoBuM (HYHKIMOHATHH) PACXOAH 10.918 19.128 57,1
7 -Pacxonu 3a myropodHa pesepBucama 1 QYHKIMOHAIHE JOIPHHOCE
8 -Pacxonu HakHaa MmITETa U YTOBOPEHUX N3HOCA 6
9 -Pe3epBucane mrere - moehame
10 PesepBucane mrere - CMambEHE
11 IIl. Jo6uT - 6pyTO IMOCIOBHU pe3ynTaT 9.038 12.870 70,2
12 IV. 'yburaxk - OpyTo IMOCIOBHU pe3yNTaT 10.918 19.122 57,1
13 Bb. TPOILIKOBU CITPOBOBEA OCUTI'YPABA 117.174 136.549 85,8
14 -TpomkoBu npudase 2.513
15 -T'pomkoBu ympase 114.661 133.613 85,8
16 |. IlocioBHa TOOUT - HETO IOCIIOBHHU PE3yNTAT
17 Il. TlocnoBHU ryOuTaK - HETO ITOCIOBHY Pe3yaTaT 119.054 142.801 83,4
18 Ill. duHaHCHjCKM TPUXOIH, OCHM (PHH. IPUXO/Ia 10 OCHOBY CPEl. TEXHUYKUX PE3EPBH 93.011 403.642 23,0
19 IV. ®unancujcku pacxoau, 0OCUM (UH.pacXo/ia 10 OCHOBY CPEA. TEXHUYKUX PE3epBH 46.088 338.355 13,6
20 V. Ilpuxoxu ox yckinahuBama BpeJHOCTH UIMOBHHE M OCTAJIN IIPUXOH 199.151 58.995 337,6
21 VI. Pacxomu o ocHOBY 00e3Bpeherha IMOBIHE H OCTANIN PacXOqH 1.124 13.488 8,3
22 VII. lobuTak U3 peJoBHOT IOCIOBakba - IPe ONOPE3UBAHA 165.072 46.384 355,9
23 VIII. T'yburak n3 peoBHOT IOCIOBamka - IPe OIIOpEe3UBabha 39.176 78.391 50,0
24 IX. Hero noburak mocioBama Koje ce 00ycTaBiba
25 X. Hero rybuTak nocioBama Koje ce 00ycraBba
26 B. IOBUTAK ITPE OIIOPE3UBABA 165.072 46.384 355,9
27 I'. 'YBUTAKIIPE OIIOPE3IBAKA 39.176 78.391 50,
28 . TIOPE3 HA IOBUTAK 1.359
29 B. HETO JJOBUTAK 165.072 46.384 355,9
30 b. HETOI'VBUTAK 39.176 79.750 49,1




CPEJCTBA 1 U3BOPU CPEJCTABA

JPYHITABA 3A OCUI'YPAILE ¥ CTEYAJY U JIMKBUJALIUIN
- ynopeanu noganu u3 ¢puHaHcHjcKkux n3BemrTaja 3a 2012. n 2011. ropuny -

Ipuaor 33

- nzocu y 000 sunapa

H3nocn
P OIIUC Hupekc
2012 2011
CPEJICTBA
1 A.CTAJIHA UMOBHHA - YIIATAA 630.653 705.733 89,4
2 |. Heynmahenu ynucanm xamurain
3 Il. Hematepujanua ynarama (AIMOBHHA) 7.460 7.460 100,(¢
4 [ll. HexpeTHuHe, TOCTpOjema, orpeMa 1 OHOJIONIKa CPeICTBA 216.621 216.626 100,0
5 V. lyropounn ¢puHAHCHjCKH INITACMaHU 406.572 481.647 84,4
6  -Yuemrha y kanurany 216.621 427.618 50,
7  -Ocranu pUHAHCH]CKH ITTACMaHH 54.029 54.029 100,0
8 b. OBPTHA UIMOBHHA - [IOTPAXHNBAA 1.635.854 1.739.664 94,0
9 |. Bamuxe 2.830 2.830 100,
10 Il. Cranna cpexcTBa HAaMEHEHA IIPOJIAJU U CPEl. TIOCIOBaka Koje ce 00ycTaBiba 326 988 33,0
11 |ll. KparkopouHa HOTpaxuBama, INIACMaHU X TOTOBHHA 1.632.698 1.735.846 94,1
12  JlorpaxuBama 1.023.620 985.035 103,9
13  KparkopouHu pHUHAHCH]CKH [UITACMAHU 543.768 583.121 93,8
14 T 0TOBHMHCKM CKBUBAJICHTH M TOTOBHHA 42.127 145.044 29,0
15  IV.OnnoxkeHa nopecka cpencTa
16 B.IIOCJIOBHA NIMOBHHA 2.266.507 2.445.397 92,7
17 T.TYBUTAK U3HA BUCUHE KAIIUTAJIA 2.549.690 2.573.286 29,1
18 . YKYIIHO CPEACTBA 4.816.197 5.018.683 96,0
19 B. BAHBMJIAHCHA CPEJICTBA 15.243 16.771 90,9
N3BOPU CPEJICTABA
20 A.KAIIUTAJI 1 PE3EPBE 262.463 255.894 102,6
21 |. OCHOBHH M OCTAJIU KalUTaJ 2.035.775 2.056.431 99,0
22  -Axumjcku Kamuran 2.011.565 2.032.221 99,0
23  -JlpxaBHH U JPYIITBEHHU KaIUTAal
24 |l. Heymnahenn ynucanu Kamurai
25 lll. Pe3epse 14.736 14.736 100,0
26  IV.PeBanopmsamuone pesepse 104.683 179.758 58,2
27  V.Hepeanmu3oBuu nobuiu no ocioBy XOB pacmnosnoxxuBux 3a nmpoaajy
28  VI. HepeanuzoBuu ryounu no ocHoBy XOB pacnonoxuBux 3a nponajy
29  VII. Hepacnopehena nodur 63.624 84.046 75,7
30  VIIL.I'yburak 10 BUCHHE KamuTaia 1.956.355 2.079.077 941
31  IX.OTkymbeHe CONCTBEHE aKiuje
32 B.PE3EPBUCABA U OFABE3E 4.553.734 4.762.789 95,6
33 |. Hdyropouna pe3epBHcama 37.283 37.211 100,2
34  MaremaTHuKa pe3epBa KUBOTHHX OCHIyparbha
35  PesepBucama 3a yuenthe y noduru
36  PesepBucama 3a H3paBHaKE PU3UKA 11.213 11.213 100,0
37 1l. dyropoune obaBe3e 173 156 110,9
38  lll. Kparkopoute obaBe3e 3.278.432 3.405.715 96,3
39  Kparkopoune puHaHcHjcKe 0baBe3e 6.428 6.428 100,(¢
40  -O6aBe3se [0 OCHOBY CTAJIHUX CPeCTaBa HAMCHCHHX MPOJIajH U CPEACTaBa
II0CJIOBama Koje ce 00ycTaBba
41  -O0aBe3e 10 OCHOBY IITETAa U YTOBOPEHUX H3HOCA 11.213 11.213 100,0
42 -Ob6age3e 3a mpeMujy, 3apaje u aApyre obaBese 173 156 110,9
43  |V.IlacuBHa BpeMeHCKa pa3rpaHuueHba 3.278.432 3.405.715 96,3
44  IIpenocHe npemuje
45  PesepBucane mrere 1.237.846 1.312.101 943
46  V.Opnoxene mopecke obaBese
47 B. VKVYIIHO U3BOPU CPEJACTABA 4.816.197 5.018.683 96,0
48 T.BAHBUJIAHCHU U3BOPU CPEJICTABA 15.243 16.771 90,9




Ipuaor 34

CIINCAK

BPOKEPCKO TUJIEPCKHUX JIPYIHITABA Y CTEUAJY U JIMKBUJAIINJU
- cTame Ha aan 31.12.2012. rogune -

Po JMB Hasus Mecro Anpeca
BPOKEPCKO JUJIEPCKA JIPYUITBA Y CTEYAJY N JIMKBUJAIIUIJU KOJA CY JOCTABUJIA
OUHAHCHUJCKHU U3BELITAJ 3A 2012. TOAUHY
1 07779780 BEOI'PANCKU ECKOHTHU LIEHTAP A/l y cteuajy  Beorpan Tommunn Banarny 19-21
2 08716218 XE®DECT BPOKEP A/l y creuajy Kyna Mapruasna Tura 262
3 08737606 FIDELITY BROKER AL mukBunanuju HoBu Cax  Hapopsor ¢ponra 10
4 17201883 AB INVEST AD nukBugauuju Beorpan Bynesap Kpama Anexcanapa 17
5 17205714 BROKER POINT AB mukBupanuju Beorpag Hymmuhesa 7
6 20343141 I12R BROKER AB nukBuaanuju HoBu Caxg  Bysesap ocnobohema 28
BPOKEPCKO JUJIEPCKA JIPYHITBA Y CTEYAJY U JIMKBUJAIIUJIU KOJA HUCY JJOCTABHUJIA
PUHAHCHUJCKHU U3BEIITAJ 3A 2012. TOAUHY
1 17233530 BBI' BPOKEP A/l y nukBraanuju Beorpan Cpemcka 6
2 17243152 ACTECA BPOKEP Al y creuajy Beorpag Konapuesa 7
3 20339454 AJI®A BPOKEP AJl y mukBuaanuju Beorpan Bankaucka 29/4




OCHOBHU ®PUHAHCHUJCKHU PE3YJITATHU ITIOCJIOBAILA

BPOKEPCKO JUJIEPCKUX JPYHITABA Y CTEYAJY U JIMKBUJALIXIU

- ynopeanu noganu u3 ¢puHaHcHjckux n3BemrTaja 3a 2012. n 2011. ropuny -

Mpuor 35

- n3Hocu y 000 nuHapa

Hi3nocu
onmc HNupexe
2012 2011
1  Bpoj Opokepcko IUIepcKuX ApymTaBa 6 7 85,7
2 TIpoceuan 6poj 3anOCICHUX 13 13 100,0
A. TIPUXO1 1 PACXOIU U3 PEJOBHOI IIOCJIOBABHA
3 |. ITocnoBHu npuxoau 16.401 6.124 267,8
4 -Ilpuxonu on HakHaxa 16.293 5.394 302,1
5 -Jlobuim 13 ocTBapeHe pasirKe y HeHH 108 29 372,4
6 Il. IocnoBHu pacxoan 60.777 18.505 328,4
7 -Pacxonu HakHazna 1.861 894 208,72
8 -I'ybuim Ha ocTBapeHo] pasiuiy y HeHN 2.829 641 4413
9 -TpouikoBu 3apaja, HakHa A 3apajia U OCTAJIM JIMYHH PACXOAU 37.211 9.890 376,2
10 -TporikoBr aMmopTH3aLHje U pe3epBHcamba 1.135 1.021 111,3
11 [Il. ITocnoBHM noOUTAK
12  IV.IlocnoBHu ry6uTtax 44.376 12.381 358,4
13 V. ®unHaHcHjCKU NPUXOIH 15.085 10.313 146,38
14 -[Ipuxomu o kamarta 8.498 9.436 90,1
15 -[To3utuBHE KypCcHE pa3iiiKe 6.479 141
16 VI. dunaHCcHjCKH pacxoan 1.884 4.015 46,9
17 -Pacxonu xamara 3 1.065 0,3
18 -HeratuBHe KypcHe pasinke 1.881 2.918 64,5
19 VII. Ocranu npuxoau 15.157 4.747 319,3
20  VIII. Ocranu pacxoau 8.189 530
21 IX. JlobuTak u3 peaoBHOT MOCIOBaka 5.550 5.746 96,6
22 X. T'yOutak U3 peOBHOT IOCIOBAHa 29.757 7.612 390,9
23 Xl. Hero noburak mocnoBama Koje ce o0ycraBiba
24  Xll. Hero rybuTak nocnoBama Koje ce 00ycTaBiba 546
25 B. IOBUTAK IIPE OIIOPE3MBAA 5.550 5.746 96,6
26 B. I'VBUTAK IIPE OIIOPE3VBAKA 30.303 7.612 398,1
27 T. TIOPE3 HA JOBHUTAK 225
28 JI. HETO JOBUTAK 5.550 5.746 96,6
29 B.HETOTI'VBUTAK 30.303 7.837 386,7




CPEACTBA U U3BOPU CPEJICTABA
BPOKEPCKO JUJIEPCKHUX JIPYHITABA Y CTEYAJY U JINKBUIALIMJU

- ynopeanu noganu u3 ¢puHaHcHjcKkux n3BemrTaja 3a 2012. u 2011. ropuny -

Ipuaor 36

- m3nocu y 000 quHapa

HN3nocu
onmuc Hupekc
2012 2011

CPEJICTBA
1 A. CTAJIHA UMOBHMHA 2.183 1.631 133,8
2 |. Heynnahenu ynucanu Kamurain
3 Il. HemaTepujanua ynarama 98 282 34,8
4 [ll. HexperHuHe 1 onpema 2.085 1.255 166,1
5 IV. lyropo4nu (pMHAHCH]CKH IITTACMaHH 94
6 b. OGPTHA UMOBHMHA 150.306 114.832 130,p
7 I. 3amuxe 17 18 94,4
8 Il. CramHa cpenctBa HaMemEHa IPOJIAjH U CPECTBA

HOCJIOBama Koje ce 00ycTaBba

9 [ll. KpaTrkopouHa noTpakuBama, INIACMaHU U TOTOBHHA 150.289 114.814 130,09
10  B.OJJIOXEHA IIOPECKA CPEJACTBA 12 12 100,0
11 I'. TIOCJIOBHA UMOBHHA 152.501 116.475 130,
12 J. TYBUTAK U3HAI BUCUHE KATIUTAJIA 568.502 573.260 99,p
13 B. VKYIIHO CPEJACTBA 721.003 689.735 104,6
14 E. BAHBUJIAHCHA CPEJJICTBA

HU3BOPHU CPEJICTABA
15 A.KAIIMTAJ 44.690 15.083 296,8
16 |. OCHOBHM M OCTaJIH KanuTal 146.246 106.014 137,p
17 Il. Heynnahenu ynucanu kanuran
18 . Pesepse 1.977 3.227 61,3
19 IV. PeBanopu3zammone pesepse
20 V. HepeannzoBaHu TOOHIH 110 OCHOBY XapTHja O]l BPEIHOCTH
21  VI. Hepeann3oBaHu T'yOHIM TI0 OCHOBY XapTHja O BPEIHOCTH 284
22 VII. Hepacnopehenn noburax 72.415 42.928 168,7
23 VIl I'yburak 175.948 136.802 128,6
24 IX. OTKynsbeHe CONCTBEHE aKiuje
25 B. AYI'OPOYHA PE3EPBHCAIA 1 OBABE3E 676.313 674.603 100,8
26 |. dyropouna pe3epBucama 14
27 II. Qyropoune ¢puHaHCHjCKEe 00aBe3e
28 IIl. Kpatkopoune ¢uHaHCHjcKe 0baBe3e 676.313 674.589 100,38
29 B. OJUIOXEHE IIOPECKE OFABE3E 49
30 T.YKVIIHO U3BOPU CPEJCTABA 721.003 689.735 104,6
31 JI. BAHBMJIAHCHU N3BOPU CPEJICTABA




