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HOCIIOBAIBE ®PUHAHCUJCKUX UHCTUTYLUJA
Y PENNYBJIMIM CPEUJM Y 2013.r0HA"

Onwma Kpemarva

bnaro wucujaBame ontummsma y 2013. rogmHu, mocie TOAMHA KpH3e, MOJATPEjaHO je
MIOCTETICHUM OIOPAaBKOM NPHUBPEIHHUX KpeTama Ha IJI00aTHOM HUBOY U YMEPEHHM, HeyjeJHaYeHUM
OKMBJHABAEM EKOHOMCKE aKTHBHOCTH Ha TP)KUINTHUMA 3eMalba eBpo3oHe. Y PemyOmuim CpOuju
OCTBapeH je CKpOMaH MPUBPEIHH PACT, y3 CMamemhe HH(PIATOPHUX TeH3Hja U CTa0MIHOCT noMahe
BaJIyTe, IITO j€é HCTOBPEMEHO MpaheHo 1majoM arperaTe Tpaxme U oBehameM He3armoCIeHOCTH. Y
CBETIIy OBE KPXKE MAaKPOEKOHOMCKE paBHOTEXE, KOja je Oniia 1Mo CTaTHUM MPUTHCKOM (PHCKAITHOT
nucOananca, ycieJ BHCOKOT OYHEeTCKOr Ae(HIuTa W jaBHOT Jyra, OJABHjaJO Ce M MOCIOBAbE
(MHAHCH]CKUX MHCTUTYIIH]A.

Toxkom 2013. romuue rmaBHy Oapujepy y MOCIOBamYy CPICKOT (PMHAHCHjCKOT CHCTEMa
npeJcTaBibalia je MPUINYHO ypylieHa qoMaha mpuBpena, Te je ociabsbeHa OOHUTETHA CIIOCOOHOCT,
Ka0 MPOAYKT BHCOKE 33y)KEHOCTH OCTBAPEHE y MPETXOJHOM NEPHOAY W HETUKBUIAHOCTU PEATHOT
CeKTOpa Koja He jemana, ompenenuia (GpuanoHOMHjy yKymHOr TpxkwumTa. [lojauanu pusunm
MIOCJIOBaba y YCJIOBUMA HEMOCTOjama 31paBe U jake MPUBpPEE, UCIIOJbEHH MPOOIEMH ca HAIIaTOM
NOTPAXUBaKka, KA0 U CMambeHa OKPEHYTOCT eKCTEPHUM H3BOpHMa (pUHAHCHpama JOMPUHENH CY
y3IpKaBamby OJ KpPEAWTHE W HMHBECTHUIIMOHE AKTHBHOCTH W MOTOpIIaky YKYINHHX pe3yaTara.
Melhytum, 1 opea NpeTHH ca KOjuMa ce CycpeTao, O4yBaHU Cy CTAOMIHOCT U CUTYPHOCT CPIICKOT
(MHAHCHjCKOT CEKTOpa, Mpe CBera, 300r HEroBe BUCOKE KAMUTAIN30BAHOCTH, @ CHAXKHY IOTIIOPY
TOME YHHUIIE Cy U Mepe eKkoHoMcKe nonntuke Brnane Penyonuke Cpbuje u Haponue 6anke Cpouje.

Ounancujcku cucteMm y Penyomunu Cpbuju y 2013.roauHu, Kao W NPeTXOHE TOJMHE,
NOYMBAa0 je Ha OaHkama, JpYIUTBHMa 3a OCHUTypame, OpOKEepCKO-AMICPCKHM JPYIITBHMA,
naBaonMMa (HMHAHCHJCKOT JIM3MHTA, IPYIITBUMA 32 YIPaBJbalkbe TOOPOBOJBHUM IIEH3UJCKUM H
MHBECTHLUOHNM (OHJIOBUMA, 3aTBOPCHUM U NMPUBATHUM HHBECTUIMOHMM (DOHIOBUMA M JPYTUM
¢uHaHCcHjcKkMM mHCTUTYHMjama. [Ipu ToMe, n nasee, ycien crnabor pa3Boja CeKTOpa OCHIypama U
JM3MHTA, Ka0 M IUIMTKOT M HEJIOBOJPHO AaTPAKTHBHOI TpPXKMIITA KamHWTana, Hajjadd  CcTyo
(vHAHCHjCKOT cUCTeMa 4YWHE OaHKe. 3HauyajHy H3JI0KEHOCT CPICKOT (UHAHCH]CKOT CEKTOpa
O0aHKama ojjpakaBa MPETEKHU Y/Ie0 KOjH OHE MMajy Y OCHOBHUM (hMHAHCHjCKUM Tiepdopmancama
nenor cektopa - 81,0%y ykynuum npuxoauma, 88,9%y ykynHoj Omnanchoj aktusu u 80,7%y
kanutany, a 68,9% y ykynHoMm Opojy pagHuka. McToBpeMeHO, MapTHUIHMMHpakE YYEeCHHKAa Ha
TPXKUIITY KamuTana - OpPOKEPCKO IHISPCKHX JpyLITaBa M HOCHJIALA CEKTOpa J00pOBOJEHHX
MICH3M]CKUX W WHBECTULIMOHUX (OHIOBa y mepdopMaHcamMa YKYIHOT (PHMHAHCH]CKOT CEKTopa je
MUHHMAJTHO.

1 OcHoB 3a m3pany caommTema NPEACTAB/bAjY MOALH M3 PEIOBHHX TONMIUBHX (DHHAHCHjCKMX H3BemTaja 3a 2013. romuHy u
YCBOjEHUX TOJUIIBUX (HHAaHCHjCKHX H3BemTaja 3a 2012.romuHy, koje cy (UHAHCHjCKe MHCTHUTYLUjE NOCTAaBHIIC ATCHIMH 3a
MIPUBPEIHE PETHCTPE Y CKIIaAy ¢ MPOMUCHMa KojiMa ce ypelyje pauyHOBOACTBO
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Tab6ena 1: Ilpeeneo yuewha UHAHCUJCKUX UHCIUMYYUJA Y OCHOBHUM NOZUYUJAMA YKVIHOZS (PUHAHCUJCKO2 CeKmopa
Penybnuxe Cpouje y 2013. 200unu

Bpoj Yuemhe

P6 OIIUC (puHaAHCHjCKUX VYkynuu Buiancha
HHCTUTYLH]ja 3anocaenu NPUXOAH  aAKTHBA Kanuran
1 Cexkrop Ganaka 30 68,9 81,0 88,9 80,7
2 Cekrop ocurypama 29 28,8 15,4 51 59
3 Cekrop puHAHCH]CKOT JHU3UHTA 16 1,1 1,1 2,1 0,8
4 Bpokepcko Aauiiepcka ApyITBa 31 0,5 0,4 0,1 0,3
5 Cexrop 10OpOBOJBHUX MEH3HjCKUX (OHIOBA 4 0,2 0,1 0,0 0,1
6 Cekrop MHBECTUIIMOHUX (OHIOBA 5 0,1 0,0 0,0 0,1
7 [pyre GuHAHCHjCKE UHCTUTYIH]jE 5 0,4 2,0 3,8 12,1

Ykynno 120 100,0 100,0 100,0 100,0

VY 2013.roauHu, U HoOpea HaroBellTaja ONOpaBKa €KOHOMCKE aKTUBHOCTH, HEraTUBHU
edeKTH HapyIIeHOT MPHUBpPETHOr amMOWjeHTa MOToJWId ¢y U (PUHAHCHjCKH ceKTop y PemyOmunn
CpOuju. Tpern cmamema Opoja (GUHAHCHCKHX HHCTUTYIHja M Opoja 3amoCIIeHUX, OTIIOYET ca
(MHAHCHjCKOM KpPHU30M, HACTaBJbCH je W Jajbe, ma je mocioBano 120 mHCTHTYyHIHja ca YKYITHO
39.434 pagnuka, JOK je y TPETXOAHO] TOAMHU CPIICKM (DMHAHCHJCKH CEeKTOp Opojao ocam
MHCTUTYIMja ogHOCHO 689 pagHuka Bumie. ['0TOBO YynTaB KpU3HU MEepHoA, ca u3y3erkom y 2011.
TOJMHHU, OBaj CEKTOp je ycmeBao na cadyBa mpodurabunnoct, na 6u tokom 2013.rommue, mon
IYTOTpPajHIM MPUTHUCKOM HETIOBOJEHUX KpeTama y cepu peaiHe eKOHOMH]je, U OH MocpHyo. [Ipema
nojanuMa u3 (uHaHCHjcKUX u3BemTaja 3a 2013. ro;[HHyZ, (MHAHCHjCKE WHCTHUTYNHjE YKYITHO
Oenexxe Hecamugan Hemo Quuancujcku pezyaimam ox 3.129 munmona auHapa, 3a pasiuKy ol
MPETXO0JIHE TOJMHE Kajla Cy MmociioBaie ca jooutkom o 8.620Munnona auHapa.

I'paguxon 1. Hemo gunancujcku pe3yimam no cecMeHmuma QuHancujckoe cexmopa
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OO0uM aKTHBHOCTH (PHHAHCHJCKUX HWHCTUTYIMja je€ TPHIMYHO CY)KEH, Ma Cy HHXOBH
VKYynHU npuxoou 'y wusHocy on 478.485 mmnmoHa muHapa 3HAuajHO CMameHH Yy OJHOCY Ha
npouutoroauiimke (22,4%). OBakaB majg akKTHBHOCTH HpaheH je ¥ OJaruM CMamemheM YKYITHE
OunancHe cyme ¢uHaHcHjckor cektopa (1,3%), Tako a OH pacrojiaxe OUIAHCHOM AKMUBOM Of
3.202.406 munuona nuHapa. KcToBpeMeHO, YKYIHO IIOClioBamke oBOT cektopa ca 23,0%
(UHAHCUPAaHO je W3 CONCTBEHUX HM3BOPA, OJHOCHO Kanumaiom y u3Hocy o 736.422mvunnoHa
AMHapa, KOjU je TOTOBO OCTA0 Ha MPOLUIOTOANUIIHEM HUBOY.

-4.000.000

2 IIpernen pMHAHCH]CKNX HHCTHTYLMjA Koje Cy HocTaBmiIe huHancHjckn n3BewmTaj 3a 2013 .roguny (pwor 1)
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| CEKTOP BAHAKA

YMepenn omopaBak Tio0aiHe eKOHOMHje W TPBU CHTHAIM HM3JIacKa €BPO30HE M3 pelecHje,
y3 JIaraHO CMUPUBaKbE MaKPOSKOHOMCKHX TEH3Hja, QI U HENOBOJEHO CTame y Aomahoj nmpuBpenu
pediekToBaHO KpO3 Kpu3y IUIacMaHa, NpoOJieMe ca HallaTOM IOTPaXHBakba M TCHEPATHO
mojauaHe pU3WKe MOcioBama y HajBehoj Mepu dopmupanu cy odpuce y OKBHPY KOjUX CE TOKOM
2013.ronuue onBujana 6aHkapcka nenatHoct y Pemyonuim Cpouju.

Cpricku GaHKapCKH CEKTOp MPETXOAHUX TOJMHA YCIIEBAO je J1a u3Hece OpeMe Kpuse, na ou
y 2013. roguHu, yciea HaroMWJaHMX TeH3Wja y JomaheM OKpyXemy M OH mokiekao. [locne
NPOLUIOTOANIIET TO3UTUBHOT pe3ynTaTa, OaHKe He caMo Ja ¢y OOHOBMJIC HETaTHBHO MOCIIOBAGE
u3 2011.roauHe, HETO je M HBUXOB T'YOUTAaK CKOPO 3a TPU YETBPTUHE Behu 0J] Taja UCKa3aHOoT, a TO
j€ TIpeBacxo/IHO MOCIIeANIIa BUCOKHX T'yOUTaKa Koje cy Mckasaie e Oanke. [lopex Tora, mpBu myT
Ol ToueTKa Kpuie OaHke Oenexe W cinalbibeme OMIAHCHOT TOTEHIWjana, JTOK JEeTmo3uTHa Oasza
rOoTOBO cTarHupa. HemocraTak KpeaWTHO CIIOCOOHE TpaKke M CHakHA 0100jHOCT OaHaka mpema
PHU3HUKY OJpa3uiIM Cy C€ Ha YCIOpaBamke KPEAUTHE aKTUBHOCTH U TI0jadyaHO yJarame y XapTHje Of
BPETHOCTH Kao CHTYpHHjE€ BHIOBE IIacMaHa. McroBpemeHo, KamuTan je Tek Omaro mosehaH y
OJTHOCY Ha MPONUIOTOAMIILU. M Topes; cBUX UCHOJbEHUX MpoliieMa, OaHKe cy 3axBajbyjyhu jakoj
KaIMTaJTHOj OCHOBH, CIIOCOOHO]j Ja ancopOyje pacTyhu pu3uK, 1EIOM YyCIIea peryIaTopHe TOIUTHKE
Haponue 6anke Cpbuje, ycrene 1a cauyBajy CBOjy (pMHAHCH]CKY CTaOMITHOCT.

Tpenn cmamema Opoja OaHaka je HacTaBibeH, na je y Penyomumu Cpouju y 2013.roaunan
nocioBan0 30 Ganaka’, mro je 3a aBe OaHKe Mame¢ HEro TOAMHY JiaHa paHuje. Y ucTo Bpeme, Beh
YEeTBPTY TOJMHY 32 PEJIOM CMamYyje ce U Opoj 3alociieHnX, Tako Jia ¢y O6aHke 3amnomnubaBaie 27.162
paaHuKa, mro je 3a S86paguuka wim 2,1%wmame y oHOCY Ha IPETXOHY TOJUHY.

Hekonuko 6anaka Beh rognHama HOCH HajBehu Jleo YKynmHUX (UHAHCHjCKHX TiepopmMaHcu
0aHKapCKOT CEKTOpa U OIpe/ielbyje BEroBo MocioBame, Ma je BUCOKa GparMeHTHCAHOCT o0enex;je
oBor cektopa 1 Tokom 2013.roaune.

Haunwme, y 2013.roaunau u3aBojuse cy

ce yeTHpu OaHKe Koje cy ocTBapuie 72,8/

JoOUTKa 0aHKapCKOT CEKTOpa, IPU YeMy OHE

Bpej Cama nmpoceyHo y4ecTtByjy ca 40,7%y oCHOBHUM

no3uijaMa cekropa. McToBpeMeHO, dYak

99,2% T1eNOKYITHO OCTBapeHOr  J00MTKA

ToGurraic OaHaka OJHOCH C€ Ha jJeceT OaHaka, Koje y

OCHOBHUM KaTeropujama OaHKapCcKOT
CEKTOpa y IPOCEKyY y4ecTByjy ca 66,1%.

I'pagpuxon 2. Yuewthe banaxa ca najeehum 0obumxom u
Hajeehum 2youmKom y yKynHom cekmopy banaxa

S Ha z[pyroj CTpaHH, HW3paXeHa je |
axTiEa KOHIICHTpAIfja HETaTHBHUX pe3yJiTaTa, Ia
ce 78,5% ykymHO WMCKa3aHOT Tr'yOMTKa CBHX
OaHaka OJTHOCH Ha CBera detupu OaHKe Koje
T g Gt bt 4G OCTBapyjy CHMOOJHMYHO MpPOCEHHO Yyuernrhe
U vpu Garee va riafsefiant 1y Guttron on 8,1% y ocHOBHMUM (pUHAHCHjCKUM
nephopmMaHcama LEeIoT CEKTopa.

3arocmem:

Kammran

3 Cnincak 6aHaka, ca cTambeM Ha JaH 31. nenem6pa 2013.rogune (Ipuior 2)

Caonwmerse o nociosamwy ¢unancujckux uncmumyyuja y Penyoruyu Cpouju y 2013. 200unu 3



Edextn exoHOMCKe Kpu3e, y3 NPUCYTHA JMBEPIEHTHA KpeTama MPHUBPEIHOT aMOWjeHTa,
CY3WIH Cy YKyIaH 00UM OaHKapCKOT TOCJIOBamka U CBEIIM T'a Ha HUBO HCIOJ] OHOT KOjH j& OCTBApEH
y 2009.ronunu. Yxynnu npux00u4 Oanaka, mpema nojanuma u3 GuHaHcHjcKuX u3BemmTaja 3a 2013.
TOJMHY, UCKa3aHU Cy y u3HOCy o 387.544MunvioHa AuHApa, a YKYHHU paAcxodu Y W3HOCY OJT
389.662vunnona quHapa u Oenexe roauiimy naj o 24,6%omHocHo 22,9%.

Honpunoc MOjeIMHUX OaHaka I'pagpuxon 3 . Ilpeaned mporcuwnoe yuewha 6anaxa no
OCTBapWBamy YKYIHOT mpuxoaa ynyhyje Ha YKYHHUM RpUoOuMa
(parMeHTUCAHOCT CEKTOpa M Yy OBOM -

cermeHTy. Hamme, 15 Ganaka ocTBapyje Tek o

cumbonnuno yuerhe (1o 2,0%)y yKymHHM ﬁ

npuxoauma 6aHKapCKOF CCKTOpa, JO0K CBCra - E —

Tpu OaHKe y4yecTByjy ca npexo 10,0%. E

= 9
CmameHno yuemhe y  YKYTHHM -

IpUXoauMa OaHKapCKOI CEKTOpa, Y OJHOCY s

Ha IMpOIUIOrouikbe, Oenexu 15 Oanaxa, I;I I

KOje y UCTHM y4ecTBYjy ca 54,6%. Ll

To2% Tpexo 10%
Tabena 2: Cmpykmypa yKynHux npuxooa u pacxooa 6anaxa
Y MUJIMOHHUMaA JUHAapa
2013 2012
onmuc Hsnoe Yuemhe Wsnoc Yuemhe
(%) (%)

Ykynuu npuxoou 387.544 100,0 513.920 100,0
1. TIpuxonu ox kamata 195.940 50,5 200.683 39,0
2. llpuxoau o HAKHA/AA U POBU3H]jA 47.183 12,2 48.245 9,4
3. Ocranu npuxonu 144.421 37,3 264.992 51,6
Ykynnu pacxoou 389.662 100,0 505.083 100,0
1. Pacxoau kamaTa 77.029 19,8 83.611 16,6
2. Pacxonu HakHa/Ia ¥ IPOBU3Hja 12.386 3,2 12.702 2,5
3. Ocranu pacxonu 300.247 77,0 408.770 80,9

CTpykTypa yKYIHHX TPHUXOJa Y OAHOCY Ha MPETXOAHY TOAWHY 3HAYajHO j€ TPOMEHCHA.
[Mpuxoan mo ocHOBY 00aBJbarba OCHOBHE JIEIATHOCTH OaHaKa HE3HATHO Cy CMambeHH y OJHOCY Ha
npouutoroauiimke (2,4%),tako na 'y 2013.roxunu npuxoou 00 kamama wsnoce 195.940munnona
AMHApa ¥ OHW YMHE TIIOJIOBUHY YKYNHHMX mnpuxoia. Mehytum, ocmanu npuxoou cy ckopo
NPETOJIOBJbEHH, YCIIe/ Yera je U \buxoBo ydenrhe 6utHo ymameHo (ca 51,6%mna 37,3%),a 0BakBO
KpETame ONPENENIWIN Cy NpUxoou 00 npomene 8peoHoCmu umMogune u 06ase3a, KOju cy y OfHOCY
Ha MPETXOHY TOJAMHY CHIDKEHH ca 259.72 /munnona quHapa Ha 133.42 /MunuoHa auHapa.

Buiie ox Tpu 4eTBpTHHE YKYIHUX Pacxoja IMOTUYE O OCMAIUX pacxodd, KOjU Cy yMambeHH
3a 26,5%y ogHOCY Ha MPOIUIOTOJHIIGE, & TO j€ MPEBACXOAHO MOCIIEINIIA H3PAKEHOT CMABEHa
pacxooa no ocHogy npomene epednocmu umosune u ooasesa (27,4%),kao wUXOBOT HajBeher mena
(124.113 munuona auHapa). HacympoT Tome, Hemo pacxoou no 0CHO8Y UHOUPEKMHUX OMAUCA
niacmana u peszepgucarba Uckazanu y uzHocy o 60.220Munmona nuHapa Oenexe noBehame ofl

4 OcHOBHH (DHUHAHCH]CKH PE3yNTATH MOCIOBamba GaHaka ([Ipuor 3)
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23,3%, 10K BHIIIECTPYKH PACT UCKa3yje Hemo 2yOumax no ocHogy npodaje ocmanux niacmana (ca
20 munoHa auHapa Ha 5.825mumnrona 1uHapa).

Waxo u3 mpuMapHe JeNaTHOCTH CPIICKH OaHKAapCKH CEKTOpP OCTBapyje MO3UTHUBHE pe3ynTaTe,
yCJIel HeTIOBOJbHUX €KOHOMCKUX IPHJIMKA, M3Pa3HUTO BUCOKH OTIHCH HEHAIIATUBHMX IUIACMaHa U
NOTOpIIaHN e(EeKTH TMPOMEHE BPEIHOCTH MMOBHHE M 00aBe3a, ONPENEeNMIN Cy MOCIOBAHkE TOT
cektopa ca ryoutkoMm. Y 2013. roguHu OaHKe Ha YKYITHOM HUBOY O€JNeKe Heeamuean Hemo
Gunancujcxu pesyimam y wsnocy o 3.493 MunuoHa JWHApA, 32 PA3IMKY O] MPONLIOTOUINEET
npoduradunHor mocioBama. [locebHO Tpeba uctahm nma camo aBe OaHke, kKoje Oenexke HajBehe
OTIHCE CIOPHUX MOTPAKUBamka, HOCE IMOJIOBUHY T'yOMTaKa ILIEJOT CEKTOpa M YjeIHO OIpeaesbyjy
HEroBO HeratuBHO mocnoBamke y 2013.roquHu, Te YKOTUKO O¢ ce ’BUXOBH T'YOHIIM U3Y3EIH CEKTOP
OaHaka OM ¥ JjaJbe MM0CI0BA0 MO3UTUBHO.

bpoj Ganaka ca HeraTMBHUM pe3yJaTaToM HOoBehaH je y oHOCY Ha MPETXOJHY TOIUHY Ma je
nmonoBuHa OaHaka wucKazana ykynaH cyoumax xoju je Behm 3a 12,4% y opHocy Ha
MPOIUIOTOMIIGE, JIOK je JApyra TMoJOBHHA OaHaka MoclioBalia MPOPUTAOUIHO ca O00OUMKOM
MamuM 3a 14,6%.

Tabena 3. Pesynmamu nociosarea banaxa

Y MUJIMOHUMA JUHapa

2013 2012
onunc H3Hnoc bpoj H3snoc bpoj
0aHaka OaHaka
1. loGurak 31.034 15 36.347 22
2.Ty6urak 34.527 15 30.718 10
Hemo ¢unancujcku pesynimam (1-2) -3.493 5.629

HaxoH BumIeroaumimer KOHTHHYHPAHOT pacTa YKYIMHUX OMJIAHCHUX KamaluTeTa OaHaka, y
2013.roauHu HHUXOBA YKYIHA 6unancha akmusa” je 6maro cMmamena (1,1%)u usnocu 2.846.224
MIIMOHA IWHApa.

VY nopehemy ca mpeTxoaHOM roJuHOM 0poj OaHaka Koje pacroiaxy ca OMJIaHCHOM aKTHBOM
Behom on 100.000MmnmoHa nuHapa je CMameH, a BUXOBO ydemhe y yKymHOj OMIaHCHO] CyMH
OaHKapcKor cexTopa je onaino ca 72,4%mna 70,8%.

Tabena 4. Paneuparse banaka no OUIAHCHOj aKmueu

Y MUJIMOHUMA JuHapa

2013 2012

BUJIAHCHA AKTUBA Bpoj Hsnoc Yuemhe Bpoj HsHoc Yuemhe

OaHaka (%) Ganaka (%)
ITpexo 100.00( 9 2.013.95 70,€ 10 2.081.29 724
50.000 - 100.000 7 569.895 20,0 6 440.910 15,3
10.000- 50.00( 10 239.57: 8,4 12 330.84¢ 11,6
Jo 10.000 4 22.802 0,8 4 23.684 0,8
Ykynno 30 2.846.224 100,0 32 2.876.732 100,0

VYcnen HUCKE €KOHOMCKE aKTHBHOCTH M OCia0JbeHe (DPMHAHCH)CKE TO3WIMje TPHUBpPEAE U
CTaHOBHHUIITBA KPEMTHA aKTUBHOCT OaHaKa je MpUrylieHa, na damu kpeoumu u oenozumu Oenexe
nax ox 7,3%y oHOCY Ha MPETXOHY roauHy 1 u3Hoce 1.617.67Quunuona nuHapa.

5 Cpencrra 1 u3BopH cpencrasa Ganaxa (IIpuor 4)
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I/ICTOBpeMeHO, Oauke HOBehaBajy Tpaguron 4. Cmpyxmypa cpedcmasa 6anaxa
nenosute koj Hapogne Oanke CpbOuje wu
MOCIOBHUX OaHaka, OHOCHO KPEIUTE 110 PETo
TpaHcakiujama 3a 8,3% Tako Ja cy onosusu
deno3umu U Kpeoumu VCKa3aHU y U3HOCY O]
406.551 munuoH 1uHapa W YMHE 3HAYajaH
MOTEHIMjall 3a aMOPTH30BakbEe HEKEIJHCHUX

ynapa.
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banke cy, m Ttoxom 2013. romummne, 600000 4
BUILIAK JIMKBUIHHUX CpPEJICTaBa YyCMEpWie Y
aNTepHATHBHE, HUCKO  pH3UYHE  OOJIHKE
IlacMaHa, Tla yjarawa Yy Xxapmuje 00 ‘
speoHocmu u ocmane niacmare ox 386.304 CUfeNOm  gemsmi  TomBmCKI  GpeIca  cpeacman
MUJIMOHA JuHapa Oenexxe HajOpKu pacT y I o
okBupy OunancHe aktuse (17,7%).

L]
80000+
A

VYcnen HaBeICHUX KpeTama, CTPYKTypa OWIaHCHEe akTHBEe OaHKapCKOT cekTopa je Omaro
M3MEHhCHA, TIa HeH HajBehw meo, maTw KpeauTH W JENO3WTH CMamyjy ydemhe y OZHOCY Ha
nperxoany roauny (ca 60,6%mna 56,8%),10k je moBehano yuenrhe Ono3uBHX JAEMO3UTA U KPEANUTA
(ca 13,0%mna 14,3%)u xapTHja o1 BpeAHOCTH U ocTanux racMana (ca 11,4%mna 13,6%).

VYV 2013. roguHu, Kao W MPETXOJHHX TOJIWHA, OAHKE ce IOMHUHAHTHO (PHMHAHCHPAjy U3
nO3ajM/beHUX Uu36opa, Tako Aa OHM UYMHE YETUPU INeTHHe OWIAHCHE HAacUBEe U yYKynHe obasese
nzHoce 2.251.825munmona nuHapa. Kao pesynrar HapyiieHor (UHAHCHjCKOT 31paBjba jJomahe
eKOHOMH]€, MPAHCAKYUOHU U OCMATU 0eno3umu, KOjU TIPeCTaBIbajy OCHOBHU U3BOP (DHMHAHCHUPAHA
Oanaka, Oenexxe ckpoMmHHu pact on 1,7%u uckazanu cy y uznocy o 1.727.28 MunnoHa quHapa.

[Toce6Ho Tpeba mcrahm na je TeHAeHIMja pacTyher KpeaWTHOT 3aayKuMBama OaHaka, 1o
NPBU YT O] MOYETKa Kpu3e, npekunyra TokoM 2013.ronune, kana cy KpeauTHe obaBe3e cMambeHe
3a 10,4%,tako na cy npummeHu Kpeoumu UCKa3aHu y u3HOCy of 359.24 MunnoHa quHapa.

TI'paguxon 5. Cmpyxkmypa u3eopa cpedcmasa 6anaxa Banke y PeHy6J'II/ILII/I Cp6PIjI/I, U Topen
CBUX HCIIOBOJbHOCTHU PACIIOJIAXKY HE3HATHO
Behium kanumanom (1,1%) y oxpnHocy Ha

2.500.000-" 02012

2013 NPETXO/HY TOJHMHY, 11 Cy CONCMEEHU U380PU
. 2000000 @unancuparba WCKA3aHU y H3HOCY Of
&
H 594.399munmona tuHapa.
£ 1500000
=
I[Ipy  HaBegeHMM  OKOJHOCTHMA
2 1.000.000-
ydemhe CONCTBEHHX W3BOpA Y YKYITHUM
500000- U3BOpUMa (pUHaAHCHpama je Osaro moehano
(ca 20,4% na 20,9%), unme je ouyBaHa
0- KanmuTamHa ~0a3a  cprckor  GaHKapcKOT
Jlenosuty u y3eru PesepBucama Kanwran Ocranu u3Bopu
Kpen cucrema.
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[TocnoBrny 2013. roavHy KapakTepullle W 3Ha4yajaH TOAMIILU TOPACT  KYMYAUPAHUX
2youmaxa Ganaka on 16,1%,a oun usznoce 64.809 munuona nuHapa. OBe ryOuTKe, KOjU c€ Y
LEWHN OJHOCE Ha 2youmKe 00 HU80a Kanumaid, a MpeicTaBibajy KOPEKIIUjy BPeTHOCTH KamuTania,
uckaszano je 17 6anaka. [Ipu TomMe, BHIIE O TPU NMETHHE THX I'yOMTaKa OJTHOCH CE€ Ha CBETa YEeTHPHU
OaHKe.

Tabena 5. Kymyaupanu 2ybuyu banaxa

Yy MIJIIOHMMA JUHapa

2013 2012
onunc H3Hoc Bpoj H3Hoc Bpoj
faHaka faHaka
1. Ty6uTak 10 HUBOA KamuTaa 64.809 17 55.834 15
2. 'yOuTak u3Haa U3HOCA KamuTaia - - - -
Ykynno 64.809 55.834

Banobunancne nosuyuje 6anaxa mosehane cy 3a 6,0% y omHOCY Ha MPETXOIHY TOIUHY H
n3noce 3.160.044 munmoHa sauHapa, a OJ Tora CKOpO JBe TpehWHEe OJHOCH ce Ha oOpyee
sanbunrancre nozuyuje xoje cy nopacine 3a 10,5%.lIpeyseme 6yoyhe obaseze mame cy 3a 4,9%y
nopehemy ca MPeTXoqHOM TOAMHOM U Y YKYITHHM BaHOWJIAHCHUM CTaBKama ydecTByjy ca 480.295
MUJIMOHA aAuHapa. MelyTuM, HajauHaMUdHUjU pacT o 23,6%3abenexuna cy npummsena jemcmea
3a obasese xoja uzHoce 245.56 Imunuon quHapa.
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II CEKTOP OCUT'YPAIbA

1. ApywmirBa 3a ocurypame

Y 2013.roguHu, 1 IOpe JaraHor OXXHMBJbaBamka EKOHOMHU]jE Ha INI00ATHOM HUBOY M OJlarux
MO3UTHBHUX MOMakKa Jiomahe npuBpeHe akTHBHOCTH, OCHPOMAIIeHa MPUBPEIa U PeIaTUBHO HU3AK
’KMBOTHU CTaHAApJ YTHLIAIM Cy Ja CBECT O MNOTpeOM M 3Hayajy ocurypama Oyne M jajbe
3aHeMapeHa, Ma IOCICIUYHO, HU MOTEHLHMjaJd 3a pa3BOj CPICKOT TPXKHUINTA OCUTypama HUje
JIOBOJLHO akTUBUPaH. MelyTum, cekTop ocurypama y Penyonunu Cpouju o4yBao je cTabuiHOCT U
HajIy)Ke yCIeBao Ja OJOJM TEpeTy Kpu3e IUTO je, AEIOM, MOCIENuIa HEeroBe yCMEPEHOCTH Ka
AYTOPOYHUM yJarambuMa, alll 1 KOH3ePBAaTUBHE PETYJIaTOPHE MOJIUTHUKE.

JlyroTpajan NpuTHCAaK HEMNOBOJPHOI IIOCIOBHOI OKpYyXema ocjabuo je ApymTBa 3a
OCUTypame, I1a OHA Ha YKYITHOM HUBOY MCKa3yjy I'yOUTaK, YAMe je BUIIETOANIIBY TPEH HUXOBOT
npoUTaOMITHOT MOCoBama 3aycTaBibeH y 2013.Toauuu. Anm, ¥ mope HETaTUBHOT TOCIIOBAmba,
oBa JpymTBa Oeieke Onardm pacT NMpUXoaa Of MpeMuja W OWIIAaHCHE aKTHBE, JIOK j€ KamuTaj
HE3HATHO CMarbCH.

bpoj mpymraBa 3a ocurypame y 2013.roauHn y mopehemy ca MpPeTXOJHOM TOJUHOM je
HEMIPOMEHLCH, Ta je JICJIATHOCT OCUTypama obaBipasio 28 z[pymTaBaG. Y wucro Bpeme, Opoj
3aIl0CICHHX Y OBHM JIPYIITBUMA je Mamu 3a 49 pajHuKa y 0JJHOCY Ha MPETXOJHY TOIMHY U OHA CY
yKyIHO 3anonubasana 11.327pagauka.

I'pagpuxon 6. YVuewhe nem opywmasa 3a ocueyparwe ca
Hajeehum Hemo doouUmMKoOM u Hemo 2yOUmKom

YV 2013. rogMHud HacTaBJba Ce€
Y YKYRHOM CeKmopy ocu2yparba

KOHIIGHTpallja HMCKa3aHUX  pes3ysrara
MOCJIOBamka JIPyIITaBa 3a OCUTYpame, 1a je
HeT JApylITaBa HCKas3alo BUIIE O TpU
YEeTBPTUHE YKYIHOI HETO I'yOMTKa, JOK je

Bpoj ApyITaEa 33

88.1%

BHUXO0BO IIPOCCYHO yllemhe Y OCHOBHHUM Hetoryourax 7157 Hero moGuTak
Hep(bopMa}IcaMa CCKTOpa ocurypama camo | T g e |
TREE T/
el H/LL |
Jom J€ U3paXCHHJa KOHLICHTpalurja ‘ ‘ [1bes ~ifaa—"] | 45.1% ‘
Ha CTpaHu HCKa3z3aHux ITIO3UTHUBHUX ‘ ‘
3amocierd | 278% BUIAHCH BKTHER
pe3yiarara, Tako Ja CBEra ICT JApyliTaBa 3a
ocurypame octBapyje 88,1% ykynHOr
HETO Z[O6I/ITK3, a OHa Yy KJbYYHUM
. Kamuram
mo3unujamMa CBUX TaBa II K
03 H ‘]‘ ¢ prm y poce y ===ir==TeT IpPyIUTAE: 33 OCHI VPamse C2 Hajeehim JofiurKon
CCTB ca 34 O% g [T TQVINTAER 33 OCHIVPaILE €2 Hajbehim rvarTRon
ydecTByjy :

CyxxeHne MOryhHOCTH 3a TIOCIIOBame OJpa3uiie Cy ce Ha CMameHy aKTHBHOCT APYIITaBa 3a
ocurypame, 1a OHa UCKa3yjy VKYHHe npuxode7, Mame 32 1,9%y ogHoCcy Ha MPETXOJHY TOJUHY, Y
u3HOCYy of 72.251MunuoH AuHapa, J0K Cy YKYNHU pacxoou Yy u3Hocy o 72.258MmunnoHa quHapa
CKOPO HETIPOMEH-CHHU.

® Crmcax JIPYLITaBa 3a OCHTypame, ca cTambeM Ha na 31. xenembpa 2013.roxune ([Ipuor 5)
" OcHOBHHM (DHHAHCH]CKH pe3y/ITATH [OCIOBAHA APYLITABA 32 ocuryparbe (IIpuor 6)
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Tabena 6. Cmpykmypa yKynHux npuxooa u pacxooa Opywmasa 3a ocueyparse

Y MUJIMOHUMA JUHapa

2013 2012
onmuc Mamoe Y emhe Msmoc Yuemhe
(%) (%)

Ykynnu npuxoou 72.251 100,0 73.635 100,0
1. ocnoBau (HyHKIIMOHATHN) IPUXOIH 64.788 89,7 64.089 87,0
2. DUHAHCH]CKU TIPUXOH 2.303 3,2 4.940 6,7
3. OcTanu npuxonu 5.160 7,1 4.606 6,
Ykynnu pacxoou 72.258 100,0 72.062 100,0
1. Tlocnosau (PyHKIMOHAIHI) PacXoau 38.422 53,2 38.809 53,9
2. Tpoukosu cripoBoljerma ocurypama (TCO) 25.786 35,7 25.555 35,4
3. DUHAHCH]CKU PaCXOAH 1.333 1,8 2.295 3,2
4. Ocranu pacxoau 6.717 9,3 5.403 7,

EceHuujannu neo yKymHUX NPUX0Ja, nOCI06HU ((DYHKYUOHANHI) Npuxoou, TPUOIMIKHO CY
3aJp)KaHN Ha MPOILIOTOIUIIHEEM HUBOY, a Y BbHMa JOMUHUPA]Y npuxoou 00 npemuja ocueyparea u
caocueypara ca 55.877 munuona auHApa, Koju Oenexe TOIUIIBY cTomy pacta on 5,1%. Taj
MOpacT je MPBEHCTBEHO pe3yiTar yBehama npuxoda 00 npemuja HCUBOMHUX OCUSYPAFA U
caocuzypara ¥oju cy moBehann ca 11.855wmunmona nunapa Ha 13.941 MunuoH auHapa, 0K
npuxoou 00 NPeMUja HeNCUBOMHUX OCUYpara U caocucyparsa y usHocy on 49.976 munuona
JMHapa TOTOBO CTarHUpajy. Y CTPYKTYpH TIOCIOBHHMX TPUXOJa 3aTHUM CJCIE Npuxoou 00
oenoHosarva u yrazara (Uneecmuparsa) cpeocmasa MexXHUYKUX pe3epeu 0CU2yparbd, CaoCusyparsd
u pempoyecuja, KOju Cy BUIIIC HETO 332 YSTBPTHHY MambU Y OJJHOCY Ha MPETXOJHY TOJUHY U HU3HOCE

5.658mmmona nuHapa.

Qunancujcku npuxoou ¢y CKOpo IMPEnojoB/bEHU y Topelemy ca MpeTXoIHOM TOMHOM, 32
pasuKy o1 ocmanux npuxooa (npuxoda 00 yckiahueara 6peOHOCmU UMOBUHE U OPY2UX NPUX0OQ)

Koju Oenexxe roaumimu pact ox 12,0%.

Hocnosnu (pynxkyuonannu) pacxoou v aajbe YMHE HajBehHn €0 yKYMHUX pacxoja IpyIiTaBa
3a OCHUTYpame, a OHU TOTHYY O] pAcX00d HAKHAOA wmema U Y2080pPeHUX U3HOCA Y W3HOCY O]
26.836 MunuoHa JgUHApa, OJTHOCHO OJl pacxodda 3d OY2OpOuHA pe3epsucarba U (YyHKYUOHAIHE

oonpunoce y uznocy on 10.972vumnnona quHapa.

OGaBjbabe TOCTUTHYTOT OOMMa aKTUBHOCTH MPATWIH Cy MPOUKO8U Cnpogohersa
ocuzypara y i3HOCY 0J] 25.786Mmmona AuHapa, mro je TOTOBO Ha MPOIUIOTOIUIIHEM HUBOY.

HpymrtBa 3a ocurypame y 2013. rommuu Oenexe ¢uuancujcke pacxode Mame 3a B
NeTUHE, JOK Cy PacXoJH IO OCHOBY HETaTHMBHUX edekara BpeIHOCHHX ycKiahuBama cpecTana,
JAYTOPOYHUX U KPAaTKOPOYHMX (PMHAHCH]CKMX IJIACMaHa, XapTHja OJl BPEAHOCTH U IOTPaXKHBAIbA,
yBehanu 3a 23,7%,na ce on ocmanux pacxoda, 6.506 MuinoHa auHApa OAHOCH HA pacxode no

0cHO8Y 0be38peliera umosune.

Naxo y 2013.roauHu, 3a pa3nuKy OJ HPETXOAHE TOAWHE, CEKTOP OCHIYpama MO OCHOBY
o0aBJbaba OCHOBHE JIETIATHOCTH OENIe)KH TO3UTHBHE pe3yiTaTe, OH HMCTOBPEMEHO HCKazyje H
3HAYajHO CMamemhe T00UTKa U3 GuHaHcHpama (63,3%)u CKOpo AyIUTHpaH OCTaIM TyOWTaK, ma Ha
YKYIIHOM HUBOY, TOCIE J€BETOTOAMIIET NPO(UTAOHIHOT MEepHONa, UCKa3yje Heeamuean Hemo
Gunancujcxu pezynmam y u3Hocy oJi 36 MHUIIMOHA JUHAPA.
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VY omHOCY Ha MPETXOAHY TONWHY, Opoj JApyIITaBa 3a OCHTYpame Koja Cy IocjoBaia ca
HeraTuBHUM pe3ynTtatoM noBehan je ca 10 Ha 12, a uckazanu nemo 2ybumax MopacTao je 4ax 3a
94,8%. NcroBpeMeHo, ca Hemo dodumkom je mocnoBano 16 apymtasa, a oH je Mamu 3a 5,7%y
nopehjery ca MPONUIOTOIHIIHUM.

Tabena 7. Pesynmamu nocnosarsa Opywmasa 3a ocuzyparse
Y MUJIMOHHMA JHHApa

2013 2012
onmc H3snoc bpoj H3znoc bpoj
ApyuIraBa ApyLITaBa
1. Heto noburak 2.236 16 2.372 18
2. Hero ryburak 2.272 12 1.167 10
Hemo punancujcku pesyimam (1-2) -36 1.205

Bunancna akmusa® JIpyuitaBa 3a ocurypame y 2013.rogunu Beha je 3a 5,2%y ogHocy Ha
MPETXOJIHY TOJMHY U Hu3HOocu 147.776munnona auHapa.

Ipaguron 7. Cmpyxmypa cpeocmasa I'paguron 8: Cmpyxmypa uzeopa cpedcmasa
Opywmasa 3a ocuzyparbe Opywmasa 3a ocuzyparbe
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Ha ctpanu OunancHe akTuBe pact cmaine umogutre on 17,9%rmpahen je cmamemeM oopmue
umosune 3a 8,4%,ycnen yera je cranna umoBuHa y 2013.roqunu nosehana ydenthe y yKymHUM
cpencteuma u To ca 51,7%mna 57,9%.

CramHa MMOBHMHA WCKa3aHa je y m3Hocy ox 85.611wmwimona aunapa, a nse tpehmne Te
MMOBUHE YHUHE OCHMAAU OY2OPOUHU (PUHAHCUJCKU HIACMAHU, KOjU O€JeKe W HAJUHTCH3HBHH]U
MehyromuImby pacT y OKBHPY YKYMHHX cpeacrasa (32,1%).

OOpTtHa WMOBMHA je HajBehwM JeloM, MPEeKo ABE METHHE, YIOXKEHA Y KpPamkopouHe
@unancujcke niacmane, KOju cy y OJHOCY Ha MIPETXOAHY TOAUHY MawH 3a 15,1%./Tompascusarva
[0 OCHOBY mpemuje, yuemrha y HaKHaaM INTeTa M APYra MOTPaKUBamka M3 IOCIOBA OCHUTYpamba
oenexe nax ox 19,6%m ynHe metnHy 0OpTHE UMOBHUHE.

8 CpencrBa 1 u3BOpH cpencTaBa ApyiuTaBa 3a ocurypase ([Ipuior 7)
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Buiie of Tpu 4eTBpTHHE YKYIHUX U360pad (uHAHCUpArba PYLITaBa 3a OCUTYpambe, YHHE
nozajmmenu u3eopu Koju cy uckazanu y uznocy on 112.801munvion nunapa u Behu cy 3a 7,5%y
OJTHOCY Ha MPETXOAHY TOUHY.

VY 1no3ajMibeHHM H3BOpHMA (PMHAHCHPAha JAPYIITAaBa 32 OCUTYpamhe JOMHHAHTHO YYECTBYje
CyMa M3/IBOjeHa 10 OCHOBY pe3epBUCamba Y LIMJbY 3aIITUTE HHTEpeca OCUTypaHUKa U OJlaroBpeMeHe
UCIIATE IITETE OCUTypaHULUMA. /[yeopouna pesepsucarba Nckasana y uznocy on 51.309mmnmona
nuHapa, Hajeehum nenom (91,4%)ce omHOCe HA MamemamuyKy pe3epsy HCUBOMHUX OCUSYpatbd,
Behy 3a meTHHy y OHOCY Ha NPETXOAHY TOJMHY, JIOK pe3epsucara 3a uspagHarbe pusuka Koja ce
W3lIBajajy 3a HEeXXMBOTHA OCHTYpama, y M3HOCy oJ 3.654 munnoHa auHapa, Oenexe nosehame of
9,5%.

Ilpenocne npemuje y 2013.Tonunu uckazaHe cy y u3Hocy on 22.428vunnona nuHapa u
noBehane cy 3a 3,0%, 10K cy MCTOBpEMEHO pesepgucane wimeme y uHocy ona 23.257 MmunnoHa
nuHapa 3a 1,4%wmame y mopehemy ca mpeTXoaHOM TOAHHOM.

Cpricku cexkTop ocurypama pacrnonaxe xanumaiom on 34.975 munvona nuHapa, mna
COIICTBEHHU M3BOPU (prHAHCUpama Oernexe Onaru mehyromummu nan (1,8%).

[Mocne mporioroauimber cMamema (17,3%) kymyaupanu 2ybuyu apyiitaBa 3a OCUTypame,
Ha kpajy 2013.roxune ocTBapyjy 3Haudajan pact of yak 139,7%m u3Hoce 2.797MunroHa AUHApA.
Oge ryoutke HOcH 14 npymitaBa, OTHOCHO YETHPH JPYIITBA BHIIE Y OJHOCY HA IPETXOAHY T'OJHHY,
a OHM ce y MOTIYHOCTH OJHOCE Ha 2ybumxe 00 GuUCUHEe KAnumana W TIPEICTaBJbajy HCIPABKY
BPETHOCTH KaruTasa.

2. HanmoHnajHa Kopnopanuja 3a ocurypame cTaM0eHuX KpeanuTa

Hamuonanna xopnopanmja 3a ocurypame cramOennx kpenuta je y 2013. roamnu
3anolbaBaia je 44 pajHuKa, OJHOCHO jeHOT PaIHUKa BHIIE y OHOCY Ha MPETXOIHY FOAMHY.

Kopmopanmja je mckaszamna ykynue npuxooe y u3Hocy ox 1.461 Munnon nuHapa, ITO Y
OJIHOCY Ha MPETXOJHY TOAMHY, Kaja cy 3HadajHo noschanu (28,6%), mpencraBiba CMambeme 01
22,1%. Vxynuu pacxoou wsHoce 447 munuoHa nuHapa, a Behu cy 3a 3,6% y omHocy Ha
MPOILIOTOIAITEHE.

VY CTpyKTypH YKYMHHX TPHUXOHa, puHancujcku npuxoou ca usHocoM on 1.058 munmona
nauHapa Oenexe Hajehu maj y omHoOCy Ha mpeTxoaHy roauHy (28,5%),anu u nambe 3aapxaBajy
JOMHMHAHTHO yuemhe O/ CKOpO TpH YETBPTHHE. Y OKBUpPY YKYIHHX pacxona ca jaBe TpehuHe
YUYECTBY]Y nocnosuu (pynkyuonarnu) pacxoou, xoju usHoce 293 MmunroHa auHapa u Behu cy 3a
25,6%.

W mnopen 3nauajHor majga ykynHux mnpuxoxad, Kopmopanuja y 2013. rogunu Oenexu
NO3UmMu8an Hemo uuancujcku pesyaimam, Mamwu 3a 22,9%y ogHOCY Ha MPETXOJHY TOJUHY U OH
n3nocu 1.002munrona nuHapa.

Ca cramem Ha gaH 31. neniemOpa 2013.roavHe, yKylHA OWIaHCHA aKmMuéa UCKazaHa je y
n3Hocy on 14.600mwmimmona nuHapa, a ysehana je 3a 10,0%. lomunantHo ydemthe y CTpYKTypH
ounancue aktuse (85,9%),u najmbe, UMa cmaiHa UMOBUHA, KOjy TOTOBO Y LIEIUHHE YHHE 0Y20POUHU
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Gunancujcxu nracmanu ca n3HocoM ox 12.517mMunrona quHapa W TOJUNIKHLOM CTOMOM pacTa O
28,3%.

C npyre cTpaHe, kpamkopouHu puHancujcku niacmanu 'y u3Hocy ox 846 MunroHa qUHApa,
u nopex omrpor nana (66,4%),y 2013.roaunu 3Hauajuo yuecTByjy (41,0%)y ctpykTypu oopmue
uUMOBUHe. 3aTUM CIIENIC NOMpPAdXCU8ara y W3HOCY o 727 MuiuoHa auHapa, Beha 3a Buie on
MOJIOBHHE Y OJHOCY HAa NPETXOAHY TOMUHY U 2OMOBUHCKU EKGUSANEHMU U 20mosuna on 282
MUJIMOHA IWHApa, KOju cy Mamu 3a 44,6%.

Kopnopanuja je uckazana concmegene uzeope gunancupara on 8.258munnona quHapa, y3
BUXOB roguinmy pact on 14,0%.

Hajsehu neo nosajmmenux ussopa ¢unancuparva (96,3%) unne nacusna epemencka
pasepanuvera ca uzHocoM oj; 6.109 munuona nuHapa, mrto je 3a 10,7% Bumie y omHocy Ha
MPETXO/IHY TOJIUHY.
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Il CEKTOP ®UHAHCHUJICKOI JIN3UHT' A

YV 2013. roguan, W mopen MOOOJBIIAHMX EKOHOMCKHX H3TJeNa €BpPO30HEe M Ouyaror
MO3UTHBHOT TIOMaKa y KpeTamy onpeeHor Opoja KJby4HHX MaKpOEKOHOMCKMX MapaMmerapa y
PenyOnumm CpOuju, cnokena naomaha eKOHOMCKa CHUTyaldja je Kpeupana aMOHMjeHT KOju HHje
MOJICTHUIIA0 ONOPABaK TPKUIITA (PUHAHCH]CKOT JM3MHra. HemoBosbaH HUBO MPUBPEIHE aKTHBHOCTH
Y aJlapMaHTHA HEIWKBUAHOCT MPUBPE/IC U CTAHOBHHUINITBA, TE MOCIEANYHO NOBehaHa HEM3BECHOCT Yy
norneny Oynyhe cCrocoOHOCTH OTIUIATE Y3€TOT JIM3WMHra YTUIAIM Cy Ha Jajby KOHTPAKLIHUjy
JeTaTHOCTH TOT CerMeHra (uHaHCcHjcKor TpxkumTa. OBO je JOAAaTHO Mojadana U ociadibeHa
MHBECTHLIMOHA aKTUBHOCT, QI U YWICHUIA Ja Y AoMahuM ycioBMMa (MHAHCH]CKU JIM3UHT jOLI
YBEK HHj€ JOBOJHHO MpENo3HaT Kao OOJHMK (PUHAHCUPAWa, KOjU je jedaH O] MOTCHIIMjaTHHX
OCJIOHAIIA 32 pacT YKyIHE IIPUBpPEeE.

Pasmepe moropmama Ha TPKUINTY (PUHAHCH]CKOT JIM3WHTA WIyCTpyje mojarak na Beh
YEeTBPTY TOAMHY 3apeIOM J1aBaoly (PMHAHCH]CKOT JIM3HHTA TTOCITYjy HETaTHBHO, Y3 MaJ IUIacCMaHa 1
MPUX0JIa, Ka0 U yMameHke OWTaHCHE akThBe W Kanutana. [Ipu tome onu cy, y 2013.roaunu, Ha
YKYITHOM HHBOY, WCKa3aiu W HajBehm ryburtak ox moueTka Kpmsze. Mehytum, ynpkoc cBemy
HaBeJICHOM, cadyBaHa je€ CUHTYPHOCT OBOT CerMeHTa ()WHAHCH]jCKOT TP KHIITA.

bpoj naBanama ¢punancHjckor msunra’ ocTao je HenpomemeH, Te je 'y 2013.roquan mux
16 mocnoBano. 3a paznuky ox 2012.romuHe, TOKOM KOje CeKTOp (PMHAHCH]CKOT JIM3WHTA OeNeKu
WHTEH3MBHUjE CMamemhe Opoja 3anocinennx, y 2013.rognHu 0Baj ceKTOp je 3amonbaBao CBera TpH
pamHuKa Mamke OHOCHO 432panHuKa.

I'paguxon 9. Yuewhe oasanaya unancujcxoe auzunea ca Konienrparuja (HHAHCHjCKUX
Hajeehum Hemo 00O6umkom u Hajeehum Hemo pe3y/ITaTa MOCIOBaba y OKBHDY MAJor
2YOUMKOM Y YKYRIHOM CEKMOPY PUHAHCUJCKO2 6poja faBaNana  (DHHAHCHICKOT TH3WHIA
JUSUHEA

Bpoj asanaua kapakTepuctuyna je u 3a 2013.roauny,
uarienjcxor a TpH JaBaolia uckasyjy 86,5%ykymHor
HETO I'yOMTKa, a Ha HBHX C€ Y IPOCEKY
OAHOCH U YE€TBPTHHA OCHOBHHUX HO3I/IL[I/Ija
Hero oGurax YKYITHOT cekTopa. McroBpemeHo, jemaH
0O OBHX OaBajlalla HOCHU 4YaK TPU IETHUHC
HETO TyOWUTKa IIEeJOr CEKTOpa, JOK Y
IJIABHUM  TO3WIMjaMa Yy  TPOCEKy
yaectByje ca 12,9%.

JIN3UHTa

Hero ry6urak

3anocieHn BunancHa aktuBa

C npyre crpaHe, mHeT jaaBaiana
(bMHAHCUjCKOT JHM3MHTa OCTBapHIO je
Kanuran 89,1% mneto moOWTKa CceKTopa, Y3

0,
=== T]eT naBanaua (UHAHCH]CKOT JIH3MHTa ca HajBehuM HETO HOGHTKOM HpOCCqI:IO yquHhe on 37 ! 9 A) y bequI/IM
=== Tpu naBaoua GUHAHCHjCKOT JIN3MHTa ca HajsehuM HeTo Iy GuTKOM ]'[O3I/I]_[I/IJ aMa Ha yKyHHOM HI/IBoy.

% Cnincak nasanana (hUHAHCHjCKOT JIM3UHTa, ca cTambeM Ha qaH 31.xeuemOpa 2013.roaune ([Ipusor 8)
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OtexaHe OKOJHOCTH IIOCIIOBama JaBajana (uHaHcHjckor jmsuHra Tokom 2013.roanne
pedeKTOBATE Cy Ce HA KpeTame MPHXO0A W PACXOAA. VKVAHU npuxoOu’™ WCKa3aHH y H3HOCY 0N
5.309Munmona quHapa MamHy Cy 3a TIETUHY Y OJIHOCY Ha MPOINUIOTOUINLE, T0K CY VKVIHU PACX00U
WCKa3aHM y U3HOCY oA 7.626Munnona nuHapa Behu 3a 13,6%y oxHOCY Ha IPEeTXOHY TOAUHY.

Tabena 8. Cmpykmypa yKynHux npuxooa u pacxooa 0asanaya uUHaAHCUjcKoe iusuHea
y MHJIHOHHMA JIHHApa

2013 2012
OMnMuc Yuemhe Yuyeuihe
H3noc (%) H3noc (%)
Yrynuu npuxoou 5.309 100,0 6.733 100,0
1. [TocnoBHU IPUXOIH 4.543 85,6 5.514 81,9
2. Hero npuxoau o1 kamaTa, KypcHUX 283 53 729 108
pasnuka u epekaTa BayTHE Kjays3ylie
3. Ocranu nmpuxonu 483 9,1 490 7,3
Yxynuu pacxoou 7.626 100,0 6.714 100,0
1. TTocnoBHU pacxoau 1.987 26,1 2.465 36,7
2. Hero pacxoau o kKamMaTa, KypCHUX 43 06 29 0.4
pasnuka u epekaTa BalyTHE Kjaysylie
3. Ocrtanu pacxoau 5.5¢%6 73,8 4.22C 62,9

Ilocnosne npuxode TOMUHAHTHO TEHEPUILY NPUXOOU 00 KAMAMA NO OCHO8Y (PUHAHCUJCKOZ
ausuHea xoju m3Hoce 3.792mumnmona muHapa, a 3a 19,4%cy mamu y nopehemy ca mperxoaHoM
roguHoM. [lopen BuX, CMambekhy YKYITHHX MPUXO0Ja je y BEIUKOj MEepH JONPUHEO W 3HAYajaH majy
Hemo npuxooa 00 Kamama, KypCHux paziuxa u epekama eanymue kaaysyie (61,1%).

Kperame ykymHHX pacxoma ycMepuia je HUXOBa Haj3HaudajHHja KaTeropuja, ocmaiu
pacxoou, koju cy yBehanu 3a TpehuHy, IITO je TMpe CBera Mocieaulla pacta Hemo pacxooa o0
yeknahusara speonocmu umosune on 41,0%,a nckazanux y m3Hocy on 2.020munmona auHapa,
3aTHM CKOpO 4eTBOpocTpykor yBehawa ocmanux eyoumaxa u pacxooa (572mMunuona 1uHapa), Kao
M €HOPMHOT pacTa mpouikosa peszepsucara (ca 28 munnona quaapa Ha 501 munmon aunaapa). C
Apyre CTpaHe, NOCI06HU pacxo0u MamU Cy 3a METHHY, YCIIe Yera je U ’bUX0Bo ydeurhe y yKymHUM
pacxoauma omnaio (ca 36,7%mna 26,1%).

Haxo je Tokom 2013.roanHe ceKTOp (HMHAHCH]CKOT JM3MHTA YCIIEO Jla cadyBa JOOUTaK U3
MOCJIOBHUX aKTHBHOCTH, OH je NMPHJIMYHO CMameH y OJHOCY Ha mpeTxoiHy roauny (16,2%),a
yHaJJbMBH PACKOPAK y KpeTamy MPUXO/a M Pacxoja Ha YKYIHOM HHBOY, IPOM3BEO j€ He2amusan
Hemo @uuancujcku pezyamam JaBanana (UHAHCUjCKOT JHM3WHTa y u3HOCcy on 2.417 munmona
IMHApa, KOjU je BHIIe Hero nemeT myTa Behm y mopehemy ca 2012.romunom. Kao m mperxomne
rOJIMHE, HETATUBHOM IOCJIOBamkby Ha YKYIMHOM HHBOY HAjBUINE j€ JOMPUHEO HETO TYOMTaK jemHOT
naBaora (PMHAHCH]CKOT JIM3WHTA MCKa3aH y nu3Hocy ox 1.640munnona auHapa.

Bbpoj maBamana (pUHAHCHCKOT JM3MHTA KOjJH Cy TIOCIOBAIIU ca Hemo 2ybumkom moBehaH je
3a JIBa, TaKO J1a je HBHUX 0CaM HMCKa3aJlo HeraTHBaH pe3yiTaT, Koju je yBehan rotoBo Tpu u 1o myra.
HctoBpemeHo, Hemo dobumax ocaMm jgaBaiana (UHAHCH]CKOT JH3HMHTA, Koju cy y 2013.roanHun
MOCIIOBAIIM TIO3UTHBHO, MamU je 3a 37,3%Hero nperxojiHe roIuHe.

10 OcHoBHY puHAHCH]CKH pe3yITATH [IOCIOBAA JaBanaua GpuHaHcHjckor tusuura ([Ipuior 9)
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Tabena 9. Pezynmamu nocnosara 0aganaya QUHAHCUJCKO2 TU3UHA
Y MUJIMOHUMA JUHapa

2013 2012
ONmuC bpoj bpoj
H3Hoc JaBajana H3Hoc naBaJjana
JIM3UHTA JIM3UHTA
1. Hero moburak 346 8 552 10
2. Hero ryburak 2.763 8 811 6
Hemo ¢unancujcxu pesyimam (1-2) -2.417 -259

Ha xpajy 2013. rogune ykynmHa OuiaucHa akmusa'’ naBanana (MHAHCH]CKOT JHM3HWHTA
roJiuHe u3Hocu 67.462MunrnoHa MHapa U y OJTHOCY Ha MPETXO/IHY TOJIMHY CMameHa je 3a 6,3%.

Ilpu ToMe, cTpykTypa OWJIaHCHE aKTHUBE, MOMEPEHa y KOPHUCT KPAaTKOPOYHO BE3aHUX
Cpe/ICTaBa y MPETXOHOj TONHY, 3ajpkana je u y 2013.roauuu, na odpmua umoeurna YAHHA BUIIIC
O]l TTOJIOBUHE YKYITHUX CPEICTaBa, nako je yuerthe cmaine umosune Hesnatno ysehano (ca 45,6%
Ha 46,5%).

JlaBaouu (hMHAHCH]CKOT JTM3HHTa I'paghuxon 10: Cmpykmypa cpeocmasa oasanaya
pacronaxy CTaIHOM HMMOBHHOM punancujcroz rusunza
n3Hocy onx 31.366 muivoHa auWHapa,
MamboM 3a 4,5% y mopehemy ca
MpeTXoaHOM ToAuHOM. OBy HMOBHHY
TOTOBO y LIEIUHU YUHE NOMpadsCU8aAiba

40000

30000 47

nO OCHOBY (PUHAHCUjCKO2 TU3UHed, KOja 5 |

y ¢ 4 , KOja_ T
HAaKOH HM3Pa3MTOr  IIPOILIOTOJMIIILET £ | i | | i
naga (41,7%),y 2013.roaunu Oenexe 2 i
cMambeme 01 5,2%. 10.000 ¢ | ”—] | ||

HcroBpeMeHo, 0OpTHAa MMOBHHA ) = | H—] | [m
je cmameHa 3a 7,7% u uszHocu 36.055 bt it KP;?;,:;;E}?”‘- Kpae  Towsma  Ocram
HDCTPOjE}LB rnocia TIoCIa CpencTEa EKBIHEZIEHTH

MHUJIMOHA HI/IHapa. Hompenta  deH.mEMHTa  GMH mIEHET A

Cxopo nBe TpehrHe 0OpTHE UMOBHHE YHHE KPAMKOPOUHA NOMPANHCUBARA NO OCHO8Y NOCIA
Gunancujcxoe ausunea, xoja cy Mama 3a 13,9% u usnoce 23.228 munuona aunHapa. [laBaonu
(bMHAHCH]CKOT JIN3WHTA Cy C€ y3Jp’KaBaJld O]l yJlarama y XapTHje oll BpeIHOCTH ca mocrnehem 1o
TOJIMHY JlaHa, Ma CY KpamKopouHa punancujcka cpedcmaa, uckazana y u3Hocy oz 5.373Munuona
auHapa, Mama 3a 2,4%y ogHocy Ha npeTxoAHy roguny. C apyre cTpaHe, 2omoguHa u 20mosUHCKU
exeuganenmu Oenexxe moBehame Yak 3a TpU YETBPTUHE, Ma Cy WCKa3zaHu y usHocy oxa 4.402
MIJIMOHA IWHApa.

CTpyKTypa yKyIHHX M3BOpa (PMHAHCHpama JaBajana (pUHAHCHjCKOT JIM3MHTA 3apiKaiia je
o0puce MPONLIOTOIMIINEGE, @ MHTCH3UBHUJH T1aJl CONCMEEHUX U380PA (PUHAHCUPARA Y OJHOCY Ha
nosajmmene uzeope PE3yINTHPAO j€é CMamemheM HOHAKO HUCKOr ydelnha KamuTajga y OWIIaHCHO]
nacuu (ca 10,7%mna 8,9%).

1 Cpencra 1 m3BopH cpexcrapa napanana dusancujckor msuara (pwror 10)
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ConcTBeHd M3BOPH (PMHAHCHPAEba I'paguxon 11: Cmpyxmypa uzeopa cpedcmasa dasanaya
JaBajana (uHaHCHjCKOT JIM3UHTA unancujexoz usunea
YMameH! Cy CKOpPO YETBPTUHY M M3HOCE
5.984 wmwiuona — auHApa. OBakso 50.000 1~ 02012
TOIUBCHE KalWTala IMOCICANIa je, Tpe B2018
cBera, wu3pasuror mnosehama eybumka
(80,1%), ka0 W 3HAYAjHOI CMAabCHA
pesepsu (30,6%).

40.000
30.000

20.0004"

y MUJIMOHHMA JMHApa

NmoruHa naBanana (UHAHCH]CKOT
nu3uHra y Hajehoj Mepu puHaHCHpaHa je
M03ajMJEHUM H3BOpHMA, a OHH Cy
WcKazaHu y uzHocy oj 61.479 munnona Kammax  Jlyropoune  Kpatxopouse Octaie oGasese

(uHanCHjCKEe U obaBese

nuHapa u 3a 4,3%cy Mamu y 0JHOCY Ha ocrazte

JIyTOop O4He

IpOUJIOrOJUIIILE. o6asese

10.000 4

Buie ox Tpu meTtuHe mo3ajMIbeHUX W3BOpa (UHAHCHpama YMHE 0y2opouHe (puHancujcke
obasese ca uzHocom on 37.606 munmona auHapa, a oHe Oenexe maj oj 7,5% y omgHOcy Ha
MpeTXoIHy roguny. Kpamxopoune gpunancujcke obageze nznoce 22.128vunnona nuHapa v roTOBO
Cy 3a/Ip>KaHe Ha MPOIUIOTOIUII-EM HUBOY.

Nako cy y 2013. roguau xymyaupane 2cybumke WCKazana aBa jaaBaola (UHAHCH]CKOT
JU3UHTa Mamkbe HeTO MPETXO/HE TOJMHE, OJHOCHO HHX JIeCeT YKYITHO, OHU Cy 3Ha4yajHo moBehaHw,
YaK 3a YeTHpH netuHe. VckazaHum KyMylupaHu TYOWIM y MOTIYHOCTH C€ OJHOCE Ha eybumke 00
sucune kanumana v u3Hoce 3.550munmona nuHapa.

Banbunancue nosuyuje naBaona (HMHAHCHjCKOT JIM3WHTa y W3HOCy on 6.524 muimona
nuHapa 6enexe mehyroaumimu pact o 38,0%.

Caonwmerve o nociosary ¢unancujckux uncmumyyuja y Penyoruyu Cpouju y 2013. 2o0unu 16



IV BPOKEPCKO JUJIEPCKA APYIITBA

HeadupmaruBan exoHomcku amOmjeHT TokoM 2013. rommHe ompenenno je Kperama Ha
HanieM (PMHAHCHjCKOM TPXKHUINTY, TE je OHO 3a/IpXKajio periecuoHe oo0puce, Koje nHade uMa Beh nyru
HU3 roAuHa. TpKUINTEe KanmuTana, Kao HBEeroB CErMEHT, YCJIEA BUCOKOT CTEeIeHa HEMMKBUIHOCTU U
HEMOBOJbHUX WHBECTHIMOHHMX YCJIOBa M Jajbe 3a]pKaBa HU3aK HUBO JAyOMHE, €(pHKACHOCTH U
Pa3BHjEHOCTH.

VY orpaHuueHUM CTPYKTYPHHM M Pa3BOjHUM OKOJIHOCTHMA, oHeMoryheHo je u edukacHuje
(byHKIMOHKCakEe Oep3aHCKOr W BaHOEP3aHCKOI Tpropama. Tako, M ocTBapeHo moBehame ykymHe
BPEIHOCTH TpoMmeTa xapTuja oxa BpeaHoctu y 2013. romuHu, HUje OWII0 3HAYajaH CHTHAN 3a
TPXKHIIHU ONOPaBaK.

[TocTojehe kapakTepuCTHKE TpPXKUIITA YCIOBWIIE Cy Jajbe OCHUIame Opoja OpoKepcKo
IUJIEPCKUX APYIITaBa, CMAambeHH OOMM HbUXOBE aKTUBHOCTH U TIOCIIOBAEE Ca TYOUTKOM, KOJH je
HIDKH Y OJTHOCY Ha TPETXOIHY roauHy. McToBpeMeHo, MOXe ce KOHCTAaTOBAaTH Ja Cy OCTBAapeHU
pe3yaTaTH caMo JABa APYIITBA OOEIEKHIN IMOCIOBAKE CBHX OPOKEPCKO NMIEPCKHUX JpYIITaBa Y
2013.roguuu.

VY Penyomunm Cp6uju y 2013.rogunaun, mocnosaino je 31 6pokepcko AUIEpCKO ;[pymTBolz,
JOK Cy TpH IpecTajia ca paI[OMlB. VY nmpymtBuMa je Omio 3amocieno 218 pagauka, ogHOCHO 45
pamHUKa Mamke HEro y MPETXO0IHOj TOANHH.

TpeH I BUCOKOT CcTereHa I'pagpuron 12: Vyewlie nem 6p01fepc1<o ounepckux
KOHIIEHTpaLuje ()UHAHCHjCKHX pe3yiTaTa y z‘; ,yn Lg’:;gﬁf;}fo}:ffy 8;3‘:#2’”{;} ifuf;‘:;';o e
MOCJIOBaky OPOKEPCKO MUICPCKUX JPYLITaBa
uHTeH3uBUpaH je y 2013.roaunu, Tako na je (Rt v
cBera ITeT JpyiuTaBa octBapuio 4ak 95,1% iy
Heto no0utka. HbuxoBo mpoceyno yuemnrhe y
OCHOBHMM NO3ULIMjamMa cekTopa ynHu 32,7%. Hero ryGumax 72.2% 5515 Hero noGura

Tpeba HarmacuTu Ja je caMo jeaHO
JPYIITBO OCTBApWJIO BUIIE OJ JBe TpehmHe
YKYITHOT HETO TOOMTKA M BHILIE O]] TOJIOBUHE
VKYMHUX  Opuxonaa,  aHraxyje  37,7%
OmwinancHe axtuBe, 24,3% kamnuTaia, a

3amocnenn

3amonubaBa camo 4,6% ykymHor Opoja Kammzaz
pa'HHI/IKa CBHX 6p0KepCKo HI/I‘HeI)CI<I/I>( ==gr==TleT GPOKEPCKO JHIEPCKHX IPYIITAEA Ca HAjBelr JOBHTEONM
L[pyH_ITaBa. e==p===TTeT GPOKEPCKO JHIEPCKHX APYIITAEA Ca HajBeliEM TYOHTEOM

C nmpyre crpane, meT OpOKEpCKO AMICPCKUX JApyIITaBa nckaszano je 92,2% ykymHor HETo
ryOuTKa, Ipy 4YeMy Ce BHILE OJ1 TPH NETHHE OJJHOCH CaMO Ha jeTHO JAPYILUTBO.

12 Ciincak 6pokepcKko AMTEPCKHX APYLITABa, ca CTameM Ha AaH 31. nenembpa 2013.roauue (Ipumor 11)

13y 2013.rogunn oxysere cy nossone 3a pax; AS-FC AD BEOGRADAC BROKER AD BEOGRAD: BDD MAKLER INVEST
AD BEOGRAD-y nukBuaanuju
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VY 2013.romuan (Zpoxepcxo JUIIEpCKa JPYIITBAa Cy 3HAYAjHO CMambHiia OOMM aKTHBHOCTH,
TaKo J1a YKYNHU npuxoaul usHoce 1.670munnona nunapa, ykynuu pacxoou 1.87 1lmunnon nunapa,
a y O/IHOCY Ha IIPETXOIHY TOANHY MamH ¢y 3a 29,8%o0110CcHO 28,6%.

Tabena 10: Cmpyxmypa yKynHux npuxooda u pacxooa 6poKepcko OulepcKux opyumasa
y MUJIMOHHMA IUHApa

2013 2012
onmuc WsHoc Yuemhe Hsnoc Yuemhe
(%) (%)
Ykynnu npuxoou 1.670 100,0 2.379 100,0
1. ITocnoBHY npuxonu 882 52,8 1.148 48,3
2. DUHAHCHU]CKU TIPUXOJH 601 36,0 1.141 47,9
3. OcTanu npuxonu 187 11,2 90 3,8
Ykynnu pacxoou 1.871 100,0 2.620 100,0
1. TTocnoBHU pacxomu 1.066 57,0 1.306 49,9
2. OUHAHCHU)CKYU pacXoau 132 7,1 407 15,5
3. OcTanu pacxoau 673 35,9 907 34,6

VY OKBUpY YKYIHHX MIPHUXO0/1a, NOCI08HU NPUXOOU Cy MAtbH CKOPO 32 YETBPTHHY y nopehemy
ca MPEeTXOJHOM roauHOM. [IpuOnmKHO MCTO cMameme 3a0eIeKeHO je U KOJ| npuxoda 00 HaKkHaoa
KOju n3HOce 557 MuiMoHa AuHApa U dobumaxka uz ocmeapere pasiuxe y yeHu y uznocy oa 312
MIIMOHA IWHApa.

Venen M3pakeHOT CMambewa no3umueHux Kypchux pasmuxa (3,6 myra), ocTBapeHH
Gunancujcxu npuxoou y uzHocy o 601 MunuoH nvHapa, TOTOBO Cy MPEMOJIOBJHEHH Y OJHOCY Ha
MIPOILIOTOIUITEHE.

Ocmanu npuxoou cy asoctpyko Behu, ynme je mwuxoBo ydenihe mosehano ca 3,8% Ha
11,2%. V HnajBehoj Mepu TO je mocienuiia TPOCTPYKOT pacTa OCTaIMX MPHXO0Ja Camo jeIHOT
OpOKEPCKO AMIEPCKOT JPYIITBA, KOje Y IbMa y4eCTBYje ca BUIIIE OJ1 TIOJIOBHHE.

Hajsehu neo nocrosnux pacxooa, cMameHUX CKOpPO 3a METHHY Y OJHOCY Ha TPETXOTHY
TOJMHY, OJTHOCH C€ Ha 2yOumke Ha OCMeApeHoj pasiuyu y yenu y u3nocy on 418 munmona nuHapa
U MpouIKose 3apadd, HakHaoe 3apada u ocmae JudHe pacxode y u3Hocy o1 378 MuIMoHa TuHapa.

Bumectpyko cMameme HeeamugHux KypCHUX pasiukd, ACKa3aHuX y u3Hocy o 83 MuimoHa
JMHApa ¥ CKOPO MPEMNOJIOBIbEHH pACXo0u Kamama y U3HOCY O 26 MUIMOHA JMHAPA, YCIOBUIU CY
CMambeHhe QuHaHCcujckux pacxoda TpPU TyTa, WITO je CMAKBWIO BHHUXOBO yuemhe y yKyMHUM
pacxoauma ca 15,5%mna 7,1%.

Pacxonu mo OCHOBY AMPEKTHHX OTIHCA MOTpakKMBama M 00e3Bpehema WMOBHHE, Kao H
ryounu Mo OCHOBY mpojaje xaprtuja of BpenHoctn y 2013.romuHu Cy 3a 4ETBPTHHY Mamu y
nopehemy ca MPOIUIOTOAUIIBUM, Na Cy oCmanu pacxoou WCKa3aHW y u3Hocy oA 673 munuona
JMHAapa.

Ocky/Ha aKTUBHOCT Ha TPXKHINTY KamuTalia JONpPHUHENa je AajbeM nobehamy TyOHTKa W3
MOCJIOBakha OPOKEPCKO JMUIICPCKHUX NPYINTABa, alM je WIMAK YKYIaH WCKa3aHW He2amueaH HEemo
Gunancujcxu pesynmam 'y wsHocy on 211 mwimona muHapa mamu 3a 15,1% y onHocy Ha
nponutoroauimkbu. OBakaB pe3yiTar YriIaBHOM je 00eeKeH MOCIOBamkeM JBa OPOKEPCKO auiiepcKa

14 OcHOBHY (MHAHCH]CKH PE3yNITATH [IOCIOBAA GPOKEPCKO ArIepckix apyurrasa ([Ipuor 12)
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JpYyIITBa, Na j€é W3Y3e€THO BUCOK M3HOC T'YOWTKa jeIHOT IPYyIITBa, KOju je Behm yak 68 myra y
OJIHOCY Ha mpoluuioroauimsu (ycriea ode3spehuBamba xapTrja 011 BPEIHOCTH KOJ €MHTEHATa Hajl
KOjHMa je MOKPEHYT MOCTYIAaK CTe4aja), ONpPEe/IeIN0 BHCHHY HETaTHMBHOI Pe3yJTara Ha yKYITHOM
HuBoy. C mpyre cTpaHe, ABOCTPYKO moBehame M0OUTKa Jpyror IpyIuTBa, KOjU YUHH ABE TpehuHe
YKYITHO OCTBapeHOTr JOOMTKa, JIONMPUHENO je CMambelhy YKYIMHOT I'yOMTKa OpOKEpCKO AMIEPCKUX
JpyiTasa 3a 38 MUIIMOHA.

Hemo o0o6bumax, Behn 3a ckopo Tpu mnetuHe y mopehemy ca HPEeTXOJHOM TOIUHOM,
ocTtBapwiio je 18 Opokepcko NUIEPCKHX JAPYINTaBa, JOK je Hemo cyboumax nosehan 3a 3,8%, a
nckazano ra je 13 nqpymrasa.

Tabena 11: Pesynmamu nociogarba 6poxkepcko Ounepckux opyumasad
y MHJIMOHHMA JMHApa

2013 2012
onmuc H3zHoc bpoj H3noc bpoj
ApyumTaBa ApymraBa
1. Hero noburak 139 18 89 16
2. Hero ryburak 350 13 338 18
Hemo ¢unancujcku pezynmam (1-2) -211 - 249

CMameHa MOCIOBHA aKTUBHOCT OpPOKEPCKO NUIIEPCKUX JIPYIITaBa yCIOBHWIIA je Nla YKYNHA
aKmu6a15, ca crameM Ha aaH 31. nenemOpa 2013.roaune, nznocu 4.853munrona nuHapa, 0JTHOCHO
11,1%wmame y o1HOCY Ha IPETXOIHY TOAUHY.

Kao mocnenuia roqummer pacra cmanne umosune on 35,5%u cMamema 0opmue umosune
3a TpehuHy, CTpyKkTypa OMIaHCHE aKTUBE j€ U3MEHEHA Y OHOCY Ha IPETXOAHY F'OAMHY.

CranHa WMOBHMHA HWCKa3zaHa je y u3Hocy oj 2.405 mwivoHa guHapa U YWHU TOJOBHUHY
ykynHux cpeacrasa (32,5%y 2012.romunn). [Ipu Tome, dyeopounu ¢punancujcku niacmanu 'y
BucuHu o1 2.100MunnoHa nuHapa ckopo cy 3a MoJoBUHY Behun Hero mperxonaHe roaune. OBaj pact
j€ TPBEHCTBEHO Mmocieauia 3Hadajuor nosehama (18,8 myra) ocmanux oyeopounux ¢unancujcxux
niacmana 'y W3HOCY ox 794 mMwinmoHa nuHapa, a CKOpPO Yy HEJIHHH Ce OJHOCE caMO Ha jEeIHO
OpOKEpCKO AMIEPCKO JIPYLITBO, KOj€ y MPETXOAHO] TOAWHH HHje UMAIO €BUACHTHPAHY OBY BPCTY
IUIacCMaHa.

C npyre crpaHe, y OKBUpY OOpTHE WMOBMHE, HCH JOMUHAHTHH [€0, KPAMKOPOUHA
NOMPAdCuBarbd, NIACMAHY U 20MOBUHA CMAakbEHU Cy TOTOBO 3a TpehuHy u u3Hoce 2.417munuona
nuHapa. ToMe Cy HajBUIIE IONPHHENIN CMABCHE KPAMKOPOUHUX (DUHAHCUJCKUX NIACMAHA 3
YEeTBPTUHY, a KOju n3Hoce 1.096mumona 1uHapa U CKOpo MPENoiI0BIbEHA OCMANd NOMPANCUBALA
u3 nocnosara y uznocy oj 430MunuoHa quHapa.

VY cTpyKTypH HM3BOpa (MHAHCUpamba MOJOBHHY U Jajbe YHHE KPAMKOpOUHe (uHaHcujcke
obagese y uzHocy oa 2.407munmona nuHapa, Koje cy Mame 3a 17,5%,300r BHIIECTPYKOT CMambemha
kpamkopounux kpeouma (JeIHO OPYIITBO 3a0CICIKUIIO je CMabCHbE IeCT myTa). MelhyTum, obasese
u3 nocnosara y Bucuau on 1.818 mmunmona amnapa, mopacne cy 3a 8,1%, unme cy 3Ha4ajHO
nosehase yuemhe y kpaTkopodyHum (puHaHCHjCKUM obaBe3ama (ca 57,7%mna 75,6%).

15 Cpencrsa 1 m3BopH cpencraBa Gpokepcko Aumepckux apymrrasa ([Ipmmor 13)
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Iyeopoune unancujcke obasese 'y uzHocy on 123 munuoHa JAWHapa CKOpo Cy
NPENoJIOBJbEHE Y Mopehery ca MPEeTXOTHOM TOIWHOM, NPH YeMy Cy CaMO KOJ jeIHOT IpyIITBa

cMmameHe Jak 39,6myTa.

Concmeenu uzeopu unancupara OqHOCHO Kanuman w3Hocu 2.307 MUITMOHA AWHApa, HA
MPOIIOTOIUIITHEM j€ HUBOY, a Y CTPYKTYpH OWJIaHCHe macuBe yuecTByje ca 47,5%.

Ipaguron 13: Cmpykmypa cpeocmasa
OPOKEPCKO OUNepCKUx Opyumasd
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Ipaguron 14: Cmpykmypa uszeopa cpedcmasa
OpoKepcKo ounepckux opyumasa
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Bpokepcko annepcka IpymTBa Cy UCKaszala Hepeanusosane 2youmke no 0CHO8y Xapmuja 00
épeoHocmuy Ha HUBOY TpehwHE MPONUIOTOAMIIBLUX, y BUCMHU o 370 mMunuoHa nuHapa,
Hepeanuzosane 00OUmMKe no 0CHO8Y Xapmuja 00 gpednocmu 'y u3Hocy o 144 Munvuona quHapa, Koju
cy Behu 3a 36,4%Hero npeTxoHe TOANHE, ITO j& CMAkUIIO CONICTBEHE H3BOpE (hMHAHCHpama 3a 226

MHJIMOHA JUHapa.

Lenokynan u3HOC Kymyaupanux eyoumaxa Opoxepcko auiepckux apymrasa y 2013.roquau
y uzHocy oj; 1.603munnona auHapa OHOCH Ce Ha 2yOumke 00 GUCUHe Kanumaid, Koje je ucKa3aio
20 OpoKepcKO IUIEPCKUX IPYINTaBa, 33 Pa3IMKy OJ TMPETXOJHE TOJMHE Kaja je jeJHO APYIITBO

HuckKasalio u 2y5umal< U3HAO GUCUHE KAnUumaid.

Tabena 12: Kymynupanu 2youyu 6pokepcko ounepckux opyumasa

Y MHJIMOHUMA JUHapa

2013 2012
onuc Bpoij Bpoj
H3zHoc prmpT; Ba H3noc pr;d} Ba
1.T'yOuTak 10 BUCHHE KaluTaia 1.603 20 1.455 26
2.T'yburax u3HaJ BUCHHE KarluTaja 105 1
Ykynno 1.603 1.560
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V CEKTOP JOBPOBOJ/bHUX NEH3UJCKUX U UHBECTULHUOHUX ®OHIOBA

VkymHa exkoHOMCKa KpeTama HU TokoMm 2013.rommHe HHCY maBaia MOJCTPEK 3a PasBoj
CPIICKOT TPKHIITA KaluTajia, Ma je KOHTUHYHPAHO CIalbJberhe OBOI TPXKUILNTA OJ MOYeTKa KpH3e
HacTaBbeHO. M mopen Onaror pacrta NMpUBpEAHE aKTUBHOCTH, IOCIOBHH aMOHMjeHT HHje OHO
JOBOJPHO AaTPAaKTHBaH 3a IPHBIAYCHE IMOTCHLUjATHUX WHBECTHTOPA M HHHXOBUX 3HAYajHUjHUX
yJarama.

Tpxumre kanutana y Penyonunu CpOuju cyoueHo je ca OpojHMM OrpaHHuYceHHMa, Ta je
HCrOBa MPHJIMYHA HEPA3BUjEHOCT YjeIHO U TJIaBHA JIETEPMUHAHTA KOja je mpucyTHa Beh ronuHama.
Mapna je y 2013.ronqunu nmoBehan ykynaH MpoMeT XapTHjaMma O] BPEAHOCTH, CYIITHHCKHU MTOMaK je
M30CTa0, a INIaBHU MPOOJIEMH OBOT TPXKHUILTA Cy 3aIpXKaHu. M3paskeHa HETMKBUIHOCT, MaJIOOpOjHH
MHBECTHTOPH M OCKY/IHA TOHY/Aa KBAJIUTETHUX XapTHja OJ BPEAHOCTH M Jajbe CYyXKaBajy oOuM
nomaher TpXKHIITa KaruTaia v JJUMUATHPAjy MOTYRHOCTH 3a pacT yiarama.

VY TakBUM ycCJIOBHMa, OBOM CETMEHTY (MHAHCHjCKOT TP)KHUINTA HEIOCTajao je moTpedaH
KpeAUOUIUTET Kako OM MOCTA0 OCIIOHAIl MOTCHIIMjaTHUM EMHTCHTUMA 32 IPU0aBIbamke KarmuTalia 3a
BUXOBE pPa3BOjHE MOTpede, Ma OU yHnopuIiTe meroBoMm Oymyhem pasBojy Tpedao jaa Oyamy U mepe
EKOHOMCKE TOJHTHUKE YCMEpPEHE Ha OKMBJhaBamhe¢ MHBECTUIIMOHE AaKTUBHOCTH M 00e30ehuBame
pa3sHOBpCHU]jE MOHYAE (PMHAHCH]jCKUX HHCTPYMEHATA.

Mocnenuuno, u y 2013.ToanHu 3a7pXKaH jeé HU3aK HABO aKTUBHOCTH MHCTHUTYIIHOHAITHHX
MHBECTUTOpA - NOOPOBOJEHUX IEH3UJCKUX M HHBECTUIIMOHUX (1)0H;[013a16 y Penybnumm CpOuju,
KOjH MHa4e KapaKTEePHIIe BUXOBO MOCIOBAE O] CAMOT T0YeTKa 00aBsbama JeTaTHOCTH.

1. JpymTBa 3a ynpap/bame 100pOBOLHUM NMEeH3UjCKUM (PoHT0BHMA

Toxom 2013.roauHe, U MOpel pa3HUX MPETHU KOjUMa je 00OMIIOBAJIO MOCIOBHO OKPYXKEHE,
JpYyLITBa 3a yHpaBbambe JOOPOBOJEHUM IEH3MJCKUM (OHIOBMMA Cy, Npe CBera, 3axBasbyjyhu
CTPOI'MM 3aXTEBHMa Y MOCJIOBakY, OCTalla JeINHU CETMEHT CPIICKOI (PMHAHCH]CKOI CEKTOpa KOjH je
cayyBao MO3UTHUBHO IOCIOBame, a Ipu Tome, Oenexu U yBehawme 100UTH 3a BuUllle oA TpehuHe.
ITopen Tora, o6uM mocinoBama OBUX JpylITaBa je noBehaH, JOK cy OMJIaHCHA aKTHUBA U KaruTall
0J1aro CMambeHH.

Y Penybnunu CpOuju y 2013. roguHu mocnoBajia cy YETHPU JAPYIITBA 32 YNPaBIbamhe
0GPOBOJEHIM TICH3H]CKHM (DOHZOBHMA'’, OJHOCHO jEAHO APYIITBO™® Mame y OZHOCY Ha
npeTxoHy roauny. VicroBpeMeHo, U Opoj paJHUKaA J€ cMambeH, Ma Cy OBa JAPYIITBA 3alolljbaBaa
83 pangnuka, mto je 3a 11,7%munu 11 pagHuka Mame y 0THOCY Ha MMPETXO/HY TOJIMHY.

18 3akoH 0 0GPOBOIBHIM TICH3MjCKMM (DOHIOBMMA H TCH3HjCKHM TuianoBuMa (,CiyxOernn rmacank PC* 6p. 85/2005)cTynmo Ha
cuary y okro0py 2005.roaune, a npumemsyje ce ox 1. anpura 2006.roxuse u 3akon o naBectHunoHuM GorgoBuma (, CiryxOeHu
rinacuuk PC* 6p. 46/2006u 51/2009) crynuo Ha cHary y jyny 2006.romuue, a npuMemsyje ce ox 11. nenem6pa 2006.roguue

Y Crmmcak mpymrraBa 3a ympaBibame T0GPOBOJGHIM TECH3HjCKHM (OHIOBHMA, ca cTameM Ha aH 31. memem6pa 2013. romume
(TTpusnor 14)

18'y 2013.rounu noKpeHyT je nocTynak JnKkBHAanmje Hax apymreom SOCIETE GENERALE PENZIJA AD BEOGRAD
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[Mpema momanmma u3 guHaHCHjcKHX H3BemTaja 3a 2013.ronuHy, ApyImITBA 32 yIpaBibame
JTOOPOBOJFHUM TEH3MjCKUM (DOHIOBHUMA KCKa3ana Cy yKynHe npuxoae19 y uzHocy on 489 munnona
JHapa, y3 BUXOB roauiimy npupact oj 6,8%.Hacynpot Tome, yxynnu pacxoou y nznocy ox 319
MIIMOHA JIWHApa y mopehemy ca MpeTxoHOM roquHoM MamH cy 3a 10,8%.

Tabena 13: Cmpyxmypa yKynHUX npuxooa u pacxooa opywmasa 3da ynpassarbe 000p080LHUM NEH3UJCKUM

¢onoosuma
Y MUJIMOHHUMA JUHapa
2013 2012
OMnMucC Hsnoc Yuemrhe Hsnoc Yuyeurhe
(%) (%)

Ykynnu npuxoou 489 100,0 458 100,0
1. TIpuxonu on ynpaBibama (GOHIOBAMA 407 83,2 342 74,6
2. DUHAHCHU]CKU TIPUXOJH 69 14,0 109 23,9
3. Ocranu npuxoau 13 2,8 7 1,5
Ykynnu pacxoou 319 100,0 358 100,0
1. Pacxoau ox ynpaBibamba (OHIOBIMA 28 8,7 30 8,4
2. DUHAHCH]CKU PACXOAH 10 3,2 19 5,2
3. OcTanu pacxoau 281 88,1 309 86,4

IIpuxoou 00 ynpasmwarwa ¢onoosuma 'y 2013.roqunn nosehanu cy 3a 19,1%y onnocy Ha
NPETXOJHY TOIUHY, TPBEHCTBEHO 3axBabyjyhu uspaxkeHoM pacty (24,2%)npuxoda naxnaoa 3a
ynpasmare ponoosuma, Koju unHe wUxoB Hajehu meo (350 munrona nuHapa). McroBpemeHo,
npUxXoou HaAKHA0Aa Npu YNaamu neH3ujcKux 0onpuHoca y U3HOCy o 57 MUJIMOHa JUHApa, MAlkU CY
3a 5,1%y nmopehemy ca MpONUIOTOAHIITHUM.

VY CTPYKTypH YKYIHUX TPUXO0JA PUHAHCUJCKU Npuxoou Oelieke HOMUHATHU TaJ] CKOpO 3a
JIBE TIETHHE ¥ mocieanyno naj yueniha (ca 23,9%mna 14,0%).

VYxynue pacxone, 'y 2013.roauHu, MpEeTeXHO YMHE OCMAU pAcXoOu, Y OKBHPY KOJUX
MPOWKO8U 3apada, HAKHAOA 3apada u Opyau JU4HU pacxoou yaecTByjy ca 177 MunuoHa nquHapa, a
MpOWIKOBU amopmusayuje, pezepsucarbd, ycayea u opyeu nocinoenu pacxoou ca 104 muimona
JMHapa ¥ OHU CY Y OJIHOCY Ha MPETXO/HY roJinHy cMameHu 3a 12,0%o0nHocHo 3,6%.

JpymTBa 3a ynpaBibame JOOPOBOJGHMM TieH3WjCKUM ¢oHaoBuMa Beh Tpehy roauny
3apeioM TOCIYjy ca HO3UMUBHUM HEMO (UHAHCUJCKUM pe3yamamom W OH W3Hocu 163 muinoHa
nuHapa, a Behu je 3a 70,7%y omHocy Ha mpouutoromummu. Y 2013. ronuHu, 3a pasnuky of
MPETXO/IHE TOIUHE, HHjEIHO JAPYIITBO HUje UCKa3ajo TyOuTaK.

Tabena 14: Pezynmamu nociogarsa Opywmasa 3a ynpasasarse 000p060bHUM NEH3UJCKUM (POHA08UMA
y MIJIMOHMMA AWHApa

2013 2012
omuc H3noc bpoj H3zHoc bpoj
ApymraBa ApyuIraBa
1. {o6ur 163 4 119 4
2. T'yburax 24 1
Hemo ¢unancujcku pezynmam (1-2) 163 95 5

19 OcHOBHY (MHAHCH]CKH Pe3yITATH [IOCIOBAHA APYLITABA 33 YIPABIbAE JOOPOBOLHIM HeH3njckuM (orxosuma (ITpumor 15)
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YKkynHa Gunancna axmuga’® IpymTaBa 3a  YIPABIbame JOOPOBOGHHM MEH3HjCKHM
¢donnoBUMa y H3HOCY 071 833 MMIMOHA JHHAPA, Mamba je Y OJHOCY Ha IPONUIOTOIUIIKY 3a 2,7%.

VY crpykrypu Omnancue aktuBe y 2013.romunm, y mopehemy ca mpeTxomaHOM TOAMHOM,
apactuuHo je nosehana (61,7%) cmanna umosuna y3 WUCTOBPEMEHHU Maja 0OpmHe UMOGUHE 32
netuHy. TuMe je HacTaBJbeH TpeH[ pacTa ydemha CTajlHe NMOBHHE Yy YKYIHHM cpeicTBuMa (ca
21,1%mna 35,0%),a oHa uzHocu 291 MHUIMOH AUHAPA.

Pacry cranmHe UMOBMHE HajBHILE Cy JOMPHHEIE Xapmuje 00 8PeOHOCMU PACHONIONCUBE 3d
npooajy y u3Hocy o 84 MUIIMOHA TUHAPA, KOje IPETXO0/HE FOJMHE HUCY HCKa3aHe. Y Clie/ Tora, Kao
1 300T YMEpEHOT TOJUIIker pacta oa 6,6%,dyecopoune xapmuje 00 speonocmu Koje ce opace 00
oocneha, ca u3Hocom oa 168munnona nquHapa, Oenexe naja yuenrha y cranHoj umoBunu (ca 87,7%
Ha 57,8%).

C npyre cTpaHe, KpamKopouHu 0eno3umu u Opyeu KpamKopouHu GUHAHCUJCKU NAACMAHU,
KOjU Cy MCKa3aHH y u3HOCY o1 183 MuimoHa nuHapa, BUIIE Cy HErO MPETOIOBFEHH y OJHOCY Ha
MPETXOIHY TOUHYy W unHe Tpehuny oOpTHe nMoBuHe. Ca n3HocoM oa 139 munmona nuHapa wim
25,7%y oOpTHOj UMOBUHHU YUECTBYj€ KPAMKOPOUHU 0€0 0Y20POUHUX (DUHAHCUJCKUX NIACMAHA, a
Behu je 3a 17,8%y ofHOCY Ha MIPETXOJIHY TOAMHY, JOK KPamMKOPOUHe Xapmuje 00 8pedHOCmu Koje
ce Oparce 0o docneha w3noce 102 MuinoHa JHHApa M HE3HATHO Cy cMameHe (2,4%)y omHocy Ha
MIPETXO/IHY TOAHHY.

I'pagpuxon 15: Cmpyxkmypa cpeocmasa opywmasa I'paguxon 16: Cmpyxmypa uzeopa cpedcmasa opywimasa
3a ynpasmsarse 000po8oLHUM 3a ynpasmsarse 000po8oLHUM
neusujckum gpoHoosuma NeH3UjCKUM HOHO08UMA
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JlpymtBa 3a  ympaBjbame JOOPOBOJBHUM  MEH3UjCKUM  (OHZOBMMA yIIIAaBHOM Ce
bunaHcupajy u3 concmeenux uzeopa (95,3%)u kanurtan uckazaH y u3HOcy oA 794 mMuimroHa
JMHAapa HE3HATHO je CMAbEeH Y OJHOCY Ha mpeTxoaHy roauny (1,4%).

OBa apymtBa y 2013. roguHu Hemajy UCKazaH HenoKpugeHu 2youmax, 3a pasluKy O
MPETXO/IHE TOMHE KaJa je jelHO APYIITBO HCKA3aJlo Taj TyOUTaK y U3HOCY 0/ 78 MUJIOHA TMHApA.

20 CpencTBa 1 M3BOPH CPEACTABA APYLITABA 33 YIPABIbAE J00POBOIBHIM neH3ujckuM dongouma ([Ipwtor 16)
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2. JIpymiTBa 3a ynpaB/bam€e HHBECTUIHOHUM (POHI0BHMA

HemoBosbHa MHBECTHIIMOHA KpeTama, Kao ompenesbyjyhu (akTtop TpXKHUIIHE aKTHBHOCTH
yUeCHHKa Hamer (UHAHCHjCKOT CEKTopa, AONpHHENa Cy JajkeM namy Opoja apymTaBa 3a
yIpaBJbarkbe MHBECTUIIMOHUM (OHIOBUMA U HUXOBHM CIA0UM IMOCIOBHUM InepdopmaHcaMa H y
2013.roauHu.

Tako cy Tpu ApymiTBa, O YETHpH, IOCIOBaja ca I'yOMTKOM, IPH 4YeMy je HCKa3aHH
HeraTUBaH HETO (PMHAHCH]CKH PEe3yiITaT BUIIECTPYKO MambH y OJHOCY Ha MPOILJIOrOIUIILH, 3 OHA
HOCE IOJIOBUHY OWJIaHCHE aKTHBE W KaluTaja CBUX JPYIITaBa 3a YIPaBJbakbe WHBECTHUIIMOHUM
¢doHmO0BUMA, IOK je Apyra MOJOBHHA KamalUTeTa TOT CEKTOpa CKOHLIEHTPHCAHA KOJ CaMo jeJHOT
JPYIITBA, KOje je MOCIOBAIIO ca JOOUTKOM.

VY 2013.roauHu MOCTIOBAJIO j€ MET APYIITaBa 3a yIpaBibakhe HHBECTUITMOHUM (1)OHI[OBI/IM321,
OJTHOCHO j€HO JIPYIITBO Mamke * HETO MPETXOJHE TOAMHE, KOje je PEcTajo ca pagoM. ATEHIUjH 3a
MpUBpEIHEe perucTpe (HMHAHCHJCKU M3BEIITA] JOCTABWIIA Cy YETHPH APYIITBA, Y KojuMa je Omio
3arocieHo 28 pagHuKa, OJJHOCHO JIEBET Mamke y mopehemy ca MpeTX0aHOM T'OJMHOM.

3

JlpymTBa y CBOM cacTaBy MMajy OCHOBaHHMX 14 WHBECTHUIIMOHHX q)OHHOBaZ, u 1o 11

OTBOPCHHUX, JIBA IPUBATHA U jeJIaH 3aTBOPEHU MHBECTUIIMOHH (DOHI.

Yiynnu npuxodu24z[pyHJTaBa 3a yhpaBjbambe WHBECTHUIIMOHUM (oHmoBuMa y 2013.TroaunHn
noBehaHu Cy CKOpO 3a YETBPTHHY Y OJHOCY Ha MPOLUIOTOIUINE M M3HOCEe 86 MIIMOHA IWHApa,
TIOK CYy YKYNHU pacxoO0u HIKY 32 TIETHHY, a u3Hoce 97 MUIIMOHa TuHAapa.

Tabena 15: Cmpyxmypa yKynHux npuxooa u pacxooa opyulmasa 3a ynpas/sarse UHGeCmuyuoHUM oH008UMA

Y MUJIMOHUMA JUHapa

2013 2012
onuc WsHoe Yuemhe Wsnoe Yuemhe
(%) (%)

Ykynnu npuxoou 86 100,0 70 100,0
1. [Ipuxonu no oCHOBY ynpaBibama (HOHIOBUMA 66 76,7 39 55,7
2. OUHAHCHjCKYU PUXOIU 20 23,3 29 42,1
3. Ocranu npuxoau (noburak on yckinahupama

BPEIHOCTH HMOBHHE U 00aBe3a) - - 2 2,2
Ykynnu pacxoou 97 100,0 123 100,0
1. Pacxoau 110 OCHOBY yIpaBJbama (OHIOBIMA 13 13,4 5 4,2
2. OcTany MOCIOBHU PACXOAH 84 86,6 115 93,5
3. ®UHAHCHjCKYU pacxoau - - 3 2,3

Hajsehu nmeo ykymHUX mpuxoja JAPYIITBA OCTBAPY]Y M3 HpUxoodd no OCHOBY YNPAe/ibarbd
¢onoosuma, xoju cy Behu 3a Bume o e Tpehune, ynMe je mopacio U \BuxoBo yuenthe ca 55,7%
Ha 76,7%.Tome je yrmaBHOM AOMpHHEO BHCOK pacT (73,2%)npuxoda 00 naknade 3a ynpasmarse
¢ondosuma y wuzHocy on 57 mwimona auHapa. Ha pacxomHoj cTpanu mnpeonalyyjy ocmanu

21 Crimcak npymiTaBa 3a ynpapsbarhe HHBECTHIMOHMM (OHIOBHMA, ca cTameM Ha nan 31. nenem6pa 2013.roause (puor 17)
22y 2013.romuuu oxysera je 103Bona 3a paa apymrey ERSTE INVEST AD BEOGRAD

2 Ca cramem Ha gan 31. nenembpa 2013.rouHe, TPH APYIITBA 33 YIPABIbAEHE HHBECTHIHOHUM (DOHIOBUMA HMajy Y CBOM CACTABY
OCHOBAaHa I10 J{Ba HHBECTHIINOHA (HOHMA, a 110 jeAHO APYIITBO OCHOBAJIO j€ EeT ONHOCHO TPH MHBECTUIMOHA (oHIA

24 OcHOBHM (DMHAHCH]CKH PE3YNTATH NOCIOBAkbA APYIITABA 32 YIPABIbatbe HHBECTHLHOHNM (poroBuma ([Ipuior 18)
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NOCI06HU pacxodu, KOjU Cy CMambeHH 3a BUIIE O]l YETBPTHHE, a HajBehnM JeIoM UX YHHE
MPOUKO8U 3apadd, HaKHAdA 3apada u Opyeu JUYHU pacxoou Y U3HOCY ofl 54 MUITMOHA JUHAPA.

OBakBa KpeTama YCIOBHIIA Cy Ja JIPYIITBA 3a yIpaBJbalkbe MHBECTUIIMOHUM (OHIOBUMA Y
2013. ronuHN UCKaXy Heeamuan Hemo QUHAHCUJCKU pe3yamam y WU3HOCY OJ NEBET MHIHOHA
IMHapa, KOjU je MamH 3a 44 MUIMOHA JIMHApa y OJHOCY Ha MPETXOIHY TOJUHY, IITO je TOoClenunIa
JPacTUYHOT CMambEHa HETO I'YOUTKA jeJHOT JPYIITBA, KA0 M MpPECcTaHKa ca PaJoM APYror, YHjH je
ryoutak y 2012.ronunau 610 U3pa3uTo BUCOK.

Tabena 16. Pesynmamu nociogarba Opyuwimasa 3a ynpassarbe UH8eCMuyUOHUM oHO08UMA
y MHJIMOHHMa JMHApa

2013 2012
onmc HN3noc Bpoj H3noc bBpoj
JApyuITaBa JApyumiTaBa
1. Heto noburak 2 1 1 1
2. Hero ryburak 11 3 54 4
Hemo gunancujcxu pesynmam (1-2) -9 -53

YKyIHA Gurancha akmuga™ IpyIITaBa 3a YIPaBIbame HHBECTHIMOHAM (OHIOBHMA, HA
kpajy 2013.roaune, uzHocu 255MuMona quHapa 1 Mama je 3a 2,4%Hero npeTxoiHe ToAnHe.

T'pacpuron 17: Cmpykmypa cpedcmaga Opyumasa 3a T'paguxon 18: Cmpykmypa uzeopa cpeocmaga opyumasa
YIPassare UHBECMUYUOHUM POHOOBUMA 3a ynpaemsarbe UHBECMUYUOHUM POHOOBUMA
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CtpykTypa OMIIaHCHE aKTHBE MIPOMEEHA je y mopehemy ca mpeTxoMHOM TOJHHOM, TaKo Ja
je yuemrthe cmannux cpedocmasa nosehano ca 45,2%mna 53,1%,npBeHCTBEHO yclen BUCOKOT pacTa
nemamepujannux yiaearsa (82,0%),koja uznoce 30 muroHa quHapa. [Ipu Tome, BUXOB MPETEKHH
neo (105 munnona auHapa), ¥ Jajbe, YMHE 0Y2opouHu (uHancujcku niacmanu. VICTOBpEMEHO,
obpmua cpeocmsa ymameHa cy 3a 18,1%,c tum na ce yrnasaom (88,8%)onHoce Ha kpamkopoune
Gunancujcxe nnacmane y uznocy on 102munmona auaapa.

N y 2013. roauHu moclioBame ApYIITaBa 3a YIpPaBJbalkhe WHBECTUIIMOHUM (DOHIOBHUMA
¢unancupano je ckopo y uenunu (94,6%) concmeenum uzéopuma, xoju uszHoce 241 MUIHOH
IWHapa U cMameHH cy 3a 3,1%y nopehemy ca nIpeTxoaHOM TOIUHOM. Y HO3ajM/bEHUM U3BOPUMA

% CpezcTBa u M3BOPH CPECTBA APYIITABA 32 YIPABIbAKE HHBECTHIHOHNM (onoBmMa ([Tpuior 19)
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¢unancuparba HEWITO BUILE OJ IMOJOBUHE YUHE KpamkopouHe obaseze Yy W3HOCY OJ celam
MIJIMOHA IWHApa.

CBa yeTHpu ApYIITBA 32 yIIPaBJbakbe HHBECTUIIMOHNM (DOHIOBHMA Cy UCKA3ala KyMyIupaHe
2ybumke W TO YKYITHO y BHCHHU 071 149 Munmona muHapa, Mame 3a HEIITO BHIIE O]l BE METHHE Y
OJHOCY Ha MPOUUIOTOIHINEE, a y MOTIYHOCTH HMX YHHE 2youyu 00 GucuHe Kanumauid, KOjU
MpeJICTaBJbajy UCIIPABKY BPEAHOCTH KalUTama.

3. 3aTBOpeHM M MPUBATHU WHBECTHIIMOHU (l)onzmlmz6

VY 2013.roauHu MOCIIOBake Cy HACTABWIIM jeJlaH 3aTBOPEHH WHBECTUIIMOHW (GOHI M JBa
MpUBaTHA WHBECTHUIMOHA q)OHz[a27, JIOK je jemaH mpuBaTHU (GOHJ y TOCTYNKY IJUKBHJIAIH]E.
AreHuuju 3a TpUBpeAHE peructpe (UHAHCHJCKM H3BEIITa)] JOCTAaBHO j€ CamMoO 3aTBOPEHH
nnBectuionu pounx FIMA SEE ACTIVIST AD BEOGRAD.

[Mpema monmanmma u3 ¢uHaHCHjcKOT M3BemTaja 3a 2013.ToanHy 0Baj HMHBECTUIMOHU (POH/
j€ MCKa3ao nocnogue npuxode y U3HOCY OJ1 CelaM MUJIMOHA IUHAPA U HOCA06HE pacxo0e O]l YeTHPH
MHJIMOHA TMHAPA, JOK je peanu308anu 0obumax OCTBAPEH y M3HOCY OJf TPH MHJIMOHA JHMHApa, a
peanuzosanu 2ybumax y W3HOCY O] jeaH MHJIMOH JuHapa. [locienuyHo, WCKasaH je YKVnHU
peanuzoganu 0obumax of IeT MUJIHOHA TUHAPA.

Hepeanuzosanu dobumax 3aTBOPEHOT MHBECTHIIMOHOT (DOH/IA MCKa3aH je y BUCHUHU 0]l 66
MIIMOHA INHAPA, & Hepealu308aHu 2youmaxk n3HOCH S9 MuMoHa quHapa.

Ycnen oBakBHX KpeTama, 0B3j (DOHA OCNeKU no3umusan Hemo (QUHAHCUJCKU pe3yamam
OJIHOCHO moBeharme HeTO UMOBHHE Y H3HOCY 0/ 12 MuiroHa 1uHapa

Ha xpajy 2013.ronune, ykynHa umoéuxa MHBECTUIIMOHOT (GoHIa u3HOCH 124 MunnonHa
JMHApA, a IPEKO YeTUPHU TIETUHE OJHOCH C€ Ha yiaearba ¢honoa, o Kojux 97 MUIHOHA TUHAPA YHHE
ynazarea gponoa y xapmuje no gep epeonocmu Kpos 6uianc ycnexa.

Hemo umoeuna 3aTBOpEeHOT MHBECTUIIMOHOT (OHMA, ca cTameM Ha faH 31. nememOpa 2013.
roJIMHE, UCKa3aHa je y U3HOCY o]l ckopo 124 munnona quHapa.

26 [pema 3akoHY O HHBECTHLMOHUM (pOHIOBHUMA, 3aTBOPECHU M NPUBATHH HHBECTULHOHU (DOHIOBH MMajy CBOjCTBA IPABHUX JIHLA
27 Criucax 3aTBOPEHHUX U MPUBATHUX HHBECTHIIMOHMX (DOH/IOBA, ca cTameM Ha aaH 31. netemOpa 2013.rogune (Ipunor 20)
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VI APYI'E ®PUHAHCUJCKE UHCTUTYLUJE

. 28
1. AreHnmja 3a ocUrypame 1eno3ura

Y Arennuju 3a ocurypame aenosuta y 2013.rogunu O6mio je 3amocieHo 25 pajgHuka,
OJIHOCHO jesiaH Bulle y nopehemy ca NpeTxoaHOM T'OIUHOM.

3a pasmuky ox 2012. rommHe, AreHmuja je HMCKazajda BHUIIECTPYKO CMAmbCHE VKVIHUX
npuxooa u yKynHUX pacxood, Tako Aa Cy yKyIHH MPUXOIH Y H3HOCY o1 195 Munmona nuHapa Mamu
CKOpPO ILIECT IyTa, a YKYIHH pacxoau y u3Hocy ox 140 mMuianoHa AuHapa CMameHH TOTOBO JIECET
nyTa.

JlomuHaHTaH Jeo yKynHux npuxona (85,6%)uune ocmanu npuxodu Koju Cy y OJHOCY Ha
NPOLUIOTOANIILE MatkbU CKOPO 3a 4YeTHpH meTuHe, a MaxoMm (166 MuinoHa nuHApa) UX YHHE
oCmanu Noci08HU NpUxoOu KOjU TOTHYY O] HarutaheHUX OTHMUCAHMX MOTPaKUBAMA, MPUXO0JA O
cMamema 00aBe3a M OCTaJIMX MPUX0/Ia ONIEPATHBHOT TIOCIOBAbA.

VkynH# pacxoqu ce rotoBo y notmynoctd (99,0%)oaH0ce Ha ocmane pacxode, O KOjUX
TpU TIETHHE YWHE ONepamueuu U OCMAaiu NOCIO06HU pacxoou UCKa3aHW y U3HOCY on 83 muinoHa
JMHApa.

Kao pesynrar HaBeneHUX KpeTama, ATeHIHja je 0OHOBMIIA MPOPUTAOMIIHO TTOCIOBAKE U3
2011.roaune U uckazana dobumax y u3Hocy oJi 47 MUITMOHA JUHApa, 3a Pa3iuKy O] MPETXOIHE
TOJMHE KaJ1a je mocioBaia ca ryoutkom ox 203 Muinnona auHapa.

Ha xpajy 2013.romumne ykynHa Ounancha axmueéa w3Hocu 7.891 MwimoH nuHapa M 3a
37, 7% mama je y mopehemy ca MpouUIOTOAMIIKHOM, TAKO JIa je TCHICHIHja BEeHOT CMamemha U3
NPEeTXO0JHE TOANHE HACTaBJbCHA. JJamu Kpedumu u 0enosumu Oelexe yMEpeHUjU Naj y OAHOCY Ha
ocmana cpeocmea (19,5% nacnpam 56,7%), na je wuxoBo yuerihe y YKYIIHUM CpEICTBUMA
nopaco ca 47,6%mna 61,5%.

Tennennuja cmamema (UHAHCHJCKUX NMep(HOpPMaHCH Yy OJHOCY Ha MPETXOAHY TOJUHY
UCTIOJbaBa Ce M KOJl Kanumaid, KOju je 3a TpH YETBPTHHE CMambeH 1 u3Hocu 350 MuiroHa anHapa,
yCIIe/l Yera je u mberoBo yuerrhe y yKymHHM H3BOpuMa GuHaHCHpama onaino (ca 11,4%mna 4,4%).
HctoBpemeHo, ykynue ob6age3e OJHOCHO M03ajMJbEHU U3BOPH Yy M3HOCY of1 7.541MuimoH nuHapa
MamH cy 3a 32,8%y ogHOCY Ha IPETXOAHY TOAMHY.

Banbunancue nozuyuje cy mpuOIMKHO Ha MPONUIOTOAMIIEBEM HUBOY M u3Hoce 385.335
MHJIHOHA AUHApa, a mpesacxoano (96,6%)ux unHe nocriosu y ume u 3a pavyn mpehux auya.

ZBACEHLMAJA 3A OCUI'YPAWE JIENIO3UTA BEOI'PAJ[ u3BOpHO je OOBE3HHMK [OCTaBJ/bara (DHHAHCHjCKMX H3BEIITaja
MunucrapctBy ¢unancuja Penyonuke CpOuje — YmpaBu 3a Tpe3op, aji je y3 BUXOBY CarjacHOCT BOAMIA TOCIOBHE KEbHUIE U
cacTaBJbasa ()MHAHCHjCKU U3BEIITAj y CKIIAJY ca 3aKOHOM KOjH ypehyje padyHOBOICTBO U IIOA3aKOHCKHM aKTHMa O KOHTHOM OKBHPY
U CaJpXKUHU padyHa y KOHTHOM OKBHDY 32 OaHKe, Ka0 M 0 00pacIiMa U CaJp>KHHHU I03HIHja y oOpaciuMa (MHAHCHjCKUX U3BElITaja
3a OaHKe, ¥ UCTH JJOCTaBUJIa ATEHIIUjH 3a TIPUBPEIHE PETHCTPe
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2. dDougoBu

Ha kpajy 2013. roguae y PemyOmumm CpOuju cy mocioBaja YeTHpH q)OHz[azg. Bpoj
3armocyieHnX y (OHJOBMMA, 3a pa3jivKy OJ mperxojaHe roawde, nosehan je 3a 11,7% wmm 12
paJiHMKa U OHHM 3anonubaBajy 115pagnuka.

PenykoBame obuma mocioBama (OHIOBA U3 MPETXOJIHE TOJUHE HacTaBlbeHO je u'y 2013.
TOJIMHH, TAKO Ja CY VKYHHU NPUXoou %0 y u3Hocy o1 9.403Munmona quHapa M yKYnHU pacxoou y
u3Hocy on 7.268 munmona gauHapa, Mawmu 3a 42,8%, ogHocHo 52,5% y opHOocy Ha
MPOIILIOTOIUIIEHE.

CTpyKTypa YKYIHHX TPHXOJA je U3MEHeHa y mopehemy ca MpeTXOJHOM TOAMHOM, Ia X
npeBacxoano (54,8%)uune npuxoou 00 kamama (40,6%y 2012.roxuuu), A0K je yaCO oCmanux
npuxoda cMameH ca 58,5%mna 42,9%.

VY OKBHpPY YKYIIHHX pacxoja yomaxeHo je nomuHantHo yuenthe (91,4%)ocmanux pacxooa
W3 TMpEeTXOJHE TOJAWHE, Ma OHM Y4ecTBYjy ca 5.373 munmona auHapa. HMcTtoBpemeHo, pacxoou
xamama cy nopehanu yuenthe ca 8,5%mna 25,9%wu uznoce 1.879munnona qunapa.

®onnosu ¢y y 2013.ronunu 3Havajuo mosehamu (60,8%)nosumusan nemo ¢unancujcxu
pe3yamam 1 UCKazalu ykynat noourtak oa 1.814munuona quaapa.

Ca cramem Ha aan 31. nenem6pa 2013.roaune 6urancra akmuea’ nckasaHa je y u3Hocy
on 112.389munmona muHapa u cMameHa je 3a 7,5%y ogHOCy Ha mpeTxonHy romuHy. Mako cy
onamu 3a 14,4%,0amu kpeoumu u deno3umu YuHE BUIIE OJ TPH NETHHE YKYIMHHUX CPENCTaBa H
nznoce 70.091Imunnon nuHapa.

YMepeHuju maj concmeeHux uzgopa ¢puuarcuparsa (HOHIOBA y OTHOCY HA NO3aAjM/beHe
uzeope (3,7% mpema 19,7%), onpasro ce Ha moBehame MOHAKO BHCOKOT ydemrha KamuTaiga y
ounancHoj macusu (ca 76,0%mna 79,2%),a oH je uckazaH y usnocy o1 88.992vunnona quHapa.

[Mo3ajmibenu u3BopH GuHAHCHpamba u3Hoce 23.397Munnona quHapa, u yriaasaom (92,0%)
ce OJJHOCE Ha npum.bene Kpeoume.

Banobunancnue nozuyuje on 198.828 Munmona nuHapa, Oenexxe Mehyrogunime moBehame
(4,0%), a y OKBUpY BUX Opyze 8aHOUTAHCHe No3uyuje N NOciosu y ume u 3a pauyH mpehux nuya
qune 93,7%

% ®OHI 3A PA3BOJ PENYBJIMKE CPBUJE, ®OHJ 3A ®UHAHCUPAWE ITOBERAA 3AIOCJIIEHOCTH VY
MMPUBPEJHO HEJJOBOJbHO PA3BMJEHUM U U3PA3UTO EMUI'PALIMOHUM IIOAPYUYIUMA, ®OHJI PEJEPAIIUIE 3A
KPEJJUTUPABE BPXEI' PA3BOJA IIPUBPEJHO HEJIOBOJBHO PA3BMIEHUX PEIIYBJIMKA W AYTOHOMHHX
INIOKPAJVHA u PA3BOJHU ®OHJI BOJBOJUHE JIOO, koju cBOje IIOCIOBAaEmE jOII YBEK HHCY YCKJIAJHIN ca OyLIETCKHM
KIbUTOBOJICTBOM, a Ha OCHOBY carnacHocTH MunuctaperBa ¢unaHcuja Pemybmuke CpOuje - Ympase 3a Tpesop, (HHAHCHjCKe
m3BemrTaje 3a 2013.roquHy cy H0CTaBUIIM ATCHIU]H 32 IPUBPEIHE PETHCTPE

30 OcHoBHu uHAHCH]CKH pesyaTaTH TOcTOBaba hormosa ([Tpmror 21)

31 Cpencraa u u3Bopu cpeacrasa ponnosa (IIprior 22)
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VIl PUHAHCUJCKE HHCTUTYHUJE ¥ CTEYAJY U JIMKBUJALIUJN

1. banke y cTeyajy U JUKBHIALUjH

VY noctynky creuaja u nukBujanuje Ha kpajy 2013.rogune y Penyonumu CpOuju Hanazuie
cy ce 34 6anke u jenHa creuaja Maca [loxkapeBauke OaHke HomapeBau32. ®duHaHCHjCKE U3BEIITAjC
3a 2013.roauHy AreHIMjH 3a MpUBpeaHE perucTtpe nocraBuiio je wux 30 3ajeqHo ca cTeyajHOM
macom>>. V oBuM GaHkama je ouno 3amocneno 1.312 pagnuka, onHocHo 117 pagHuka Mame y
OJIHOCY Ha TPETXOJHY TOJHHY, a MPH TOMe Tpebda MOMEHYTH Ja ce O] YKYHMHOr Opoja pajHuKa,
1.070unu 81,6%o0aH0CcH Ha cBera Tpu OaHKe y cTedajy.

[Ipema mopamuma w3 ¢uHaHcHjckux u3BemTaja 3a 2013. rogmny, OaHkKe y cTedajy u
JTUKBHJAIUJU WCKa3alle Cy VKVNHe npux00e34 y usHocy o 25.884 munuona awHapa, a yKynHe
pacxode y uzHocy o 46.164Munuona AuHapa U OHU cy cMameHu 3a 45,6% oxnocHo 57,1%y
nopehjery ca MPONUIOTOIHIITHUM.

On yKynmHO MCKa3aHHMX MPUXOja HajBehu /ieo, U Jlalke, ce OJHOCH Ha ocmale npuxooe KOoju
Cy y OJHOCY Ha TPETXOAHY TOauHy cMameHu 3a 53,4% u usnoce 17.072 munmmona auHapa.
3HauajaH Jeo0 OCTaINX MPUXO0/a YUHE HPUXOOU 00 NPOMEHE 8PEOHOCMU UMOBUHE U 00a8e3a U HEMO
npuxoou 00 Kypcuux pasznuxka Ha koje ce omHocu 78,4% cBux ocranmx mpuxona. [Ipuxomn ox
MPOMEHE BPEIHOCTH MMOBUHE M 00aBe3a W3HOce 7.726 MHIIMOHA JUHApa, a YMEPEHO Cy paciu
(1,4%), nok cy HETO MPUXOIHM OJf KypCHUX pa3iiKa y U3HOCY onx 5.649 muinoHa quHaApa CKOpO
ocaMm IyTa Behn Hero mpeTxo/He TOIuHe.

Hajsehn nmeo ykymHumX pacxoma 4YWHE ocmanu pacxoou KOjU Cy Takohe CMameHH Y
nopehemy ca mperxomgHoMm roauHoMm (40,5%) u usznoce 32.541 munnoH auHapa. Y HBHXOBO]
CTPYKTYpU TOTOBO TPH HETUHE YUHE HEMO pacxoou no OCHOBY UHOUPEKMHUX OMNUCA NAACMAHA U
pesepesucarba y n3Hocy on 18.606munriona quHapa, 0K pacxoou 00 npoMeHa 6peoHoCmu UMOSUHe
u obaseza nzHoce 9.292MunnoHa TUHAPA, a UCTIOJBIIIN Cy Op KM pacT 0 OCTaIHX 00JIMKa pacxoja
(79,6%)u ycnen tora noseharajy yuemrhe ca 9,5%mua 28,6%.

HeratuBno nocnoBame n3 2012.ronune npoayxeHo je u 'y 2013.ronunu. Mana cy 6anke y
CTeuajy M JNUKBUAANM]H HCKa3aje Heeamuean Hemo Qunancujcku pesynmam y uznocy oa 20.296
MIWIMOHA JAWHAPA, OH je 3a ABe TpehrHe Mamy HETO MPEeTXoaHe roauHe. [leceT 6aHaka je mocIoBaio
ca dobumkom xoju je 3a 70,9%mamu y oHOCY Ha MPETXOJHY TOAWHY M M3HOCH 3.241MuinnoH
JUHApa, JIOK je 2ybumak cMameH 3a 66,9%, u3Hocu 23.537Munrona nuHapa, a uckaszano ra je 20
Oanaka y cTeuajy u nukBujanyju. [Ipu Tome, camo jeqHa OaHka ocTBapuia je oKo JBe TpehnHe
YKYIHOT JOOUTKA, 0K ce Ha ABe OaHke onHocu 69,0%ykynHo ncka3aHuX TyouTaka.

banke y creuajy W nukBuUganuju cy, ca ctamem Ha gan 31. genemOpa 2013. roause,
WCKa3alle YKYIHY OuiancHy akmugy™ y u3Hocy oa 416.974vunuona auHapa, koja je 3a 5,1%neha

%2 Crncax Gamaka y cTedajy ¥ IMKBUTALIH, ca cTambeM Ha faH 31. renemGpa 2013.rogune (Ipror 23)

33 Creuajuy Macy 4mHe cpeacTBa H3BOjEHA 110 OCHOBY OCTIOPEHHX MOTPaKHBAMKA H CPEACTBA KOja C& OCTBAPE OKOHUAHEM MAPHHIIA
y KOPHCT CTEYajHOT Jy)XHUKA, HACTaje HAKOH 3aK/bydeH-a CTCYAjHOT MOCTYIKAa HaJ CTCYajHHM NY)KHHKOM U ymucoM y Perucrap
CTHYE NPaBHU CyOjeKTUBUTET HOOUjambeM MaTHYHOT U MTOPECKOT HAECHTU(HUKAIUOHOT Opoja

34 OcHOBHM (hHHAHCH]CKH PE3y/ITaTH TIOCIOBaba OaHaKa y cTedajy i mukeuaauuju ([puor 24)
35 Cpencraa 1 u3BoOpH cpeacraBa Ganaka y credajy u nukenauujn (Ipuor 25)
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y o/iHOCY Ha mperxonHy roauny. Hajsehu neo aktuse (72,0%)kao u npeTxo/iHE TOIUHE OJJHOCH CE
Ha eyoumax uznao gucune xanumana, koju uzHocu 300.304vmnuona quaapa u Behu je 3a 6,2%.

W3Bope cpezacrasa, rotoBo y tenunn (98,9%)unne nozajmwvena cpedcmea OAHOCHO YKYNHe
obasese y mzHocy on 412.535vmnmona qunaapa, a sehe cy on npouutorogummsux 3a 4,3%.

Kymynupanu eybuyu 6anaka y crevajy v JUKBUJAHjU u3Hoce 365.445vunmmona nuHapa, a
Behu cy 3a 10,3%Yy mopehemy ca mpeTxogHOM TOIUHOM. [ youmak 0o HU80a Kanumaid, KOju je
yBehaH 3a Buie oJ TpehuHe, uckazane cy 24 0aHKe, JOK je eyoumax uznad u3HoCa Kanumand
noBehan 3a 6,2%u uckazaino ra je 20 6aHaxa.

Tabena 17 : Kymynupanu 2youyu banaka y cmeuajy u iukeuoayuju
y MHJIMOHHMa JMHApa

2013 2012
onuc H3noc bpoj H3snoc bpoj
0aHaka OaHaka
1.TyOurak 10 HMBOA KamuTaia 65.141 24 48.562 24
2.T'yourtak u3HaJ U3HOCA KaruTaia 300.304 20 282.871 21
Ykynno 365.445 331.433

Banbunancne nosuyuje 6anaka y creyajy u nukpuganuju nznoce 1.136.23 munuon nuHapa,
a Behe cy ckopo 12 myrta y oAHOCY Ha MpONUIOTOAUINE. ToMe cy HajBUIIE JOMpUHENE Opyee
sanbunancHe nozuyuje, duje je yaenrhe nopacio ca 68,9%mna 98,2%.

2. ipyre ¢puHaHCHjCcKe OpraHu3amnuje y creuajy u JIHKBHI[aIIHjI/IBG

Kao u mperxoane, u y 2013.rogunu, y Penybnunu CpOuju mocioBano je meT JIpyrux
(MHAHCHjCKUX OpraHuzanyja y credajy u JIHKBI/Iz[aquH37, y kojuma je Oumo 17 3amocieHwux,
OJIHOCHO jeJIaH PaJJHUK Mambe Y OJJHOCY Ha MPETXO/AHY TOJIUHY.

Hpyre ¢buHaHcujcke opraHuzanmje y creuajy u aukBuganuju cy y 2013.roguan nckazane
VKynHe npuxode” y U3HOCY ol 62 MUITMOHA JIMHApa U YKynHe pacxode y u3Hocy oA 99 munmoHa
IMHApa, KOju cy y mopehemy ca nperxogHom roguaom Behu 3a 31,5%onnocHo 32 60,7%.YkynHu
NPUXOJIH OJHOCE Ce Y LENUHK Ha ocmane npuxode (57,2%)u Ha npuxode 00 kamama (42,8%),10k
YKYITHE pacxojie MaxoMm urne ocmanu pacxoou (99,5%).

Bpsxu pacT yKymHHX pacxojia YCIOBHO je Ja Cy ucT Behu o1 yKynmHuX nmpuxoza 3a 58,6%wu
na oBe (UHAHCHjCKE OpraHu3alje UCKaxy BehW Hecamugan Hemo QuHaHCujcKu pe3yimam
(151,2%)Hero mperxojaHe rofuHe, a OH U3HOCH 37 MUIHOHA AuHapa. Haume, dobumak y u3HOCY
0]l 0caM MWJIMOHA JIMHApa MCKa3aje cy JBe JApyre (GMHAHCHjCKEe OpraHu3almje, 10K ce 2youmax on
45 MunroHa TUHApa OHOCH Ha TPU Apyre GUHAHCH]CKE OpraHu3aiuje.

36 Jlpyre QuHaHCHjCKe OpraHM3aLMje y CTeuajy 1 JIMKBHAALK]H Cy MPABHA JIHLA Koja cy 1 y 2013.roANHH BOIMIA OCIOBHE KIBHTE,
cacTaBJballa M JOCTaBHJIA (PUHAHCHjCKE M3BEIITAje y CKJIATy ¢ IPOMICHMa KOjiMa ce ypehyjy padyHOBOACTBO M PEBH3Hja, OQHOCHO
ca MMoJ3aKOHCKUM aKTUMa O KOHTHOM OKBHUPY M oOpacuuma (HHAHCH]CKOT U3BeLITaja 3a OaHKe

" Crmcak 1pyrux (MHAHCHjCKMX OpraHHM3alja y cTeuajy M JIMKBHIAIMjH, ca CTameMm Ha gad 31. meuembpa 2013. rommme
(Mpmtor 26)

38 OcHOBHM (PMHAHCH]CKH PE3YNTATH NOCIOBAkbA APYTHX GHHAHCH]CKHX OpraHu3awmja y crevajy u mksuaamuju (Ipuor 27)
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Ha xpajy 2013. rogmnae npyre (uHaHCHjCKE OpraHU3alMje Yy CTeYajy M JIHMKBHIAIN]H
pacmonaraie cy YKYIHOM OUIQHCHOM axmueom™ Yy W3HOCY o 547 mMunvoHa quHapa, Koja je y
OJTHOCY Ha MPETXOAHY rOJuHY Mama 3a 15,5%.

Kanuman ogHOCHO concmeenu uzgopu @uuancuparba y U3Hocy oj 398 Muimona auHapa
cMambeHH ¢y 3a 9,5%y nopelemy ca mpoIUIOrOAUIIBIM, alli Cy U ajbe 3aApKalld BUCOKO yuelhe
y 6unancuoj nacusu (72,8%).

Kymynupanu 2youyu y 2013. roguHn y TOTHYHOCTH C€ OIHOCE Ha 2ybumke 00 HUBOA
Kanumana, NCKa3zaHu Cy y u3Hocy ox 342 munroHa auHapa u nosehanu cy 3a 13,9%y omHocy Ha
NPETXO/HY TOIUHY.

3. IpymiTBa 3a ocurypame y crevyajy u JUKBUAANU[U

Y Penyonuiu Cpouju, Ha kpajy 2013.rorHe MoCiIoBaio je ocaM JIPYIITaBa 3a OCUTYPamke
y TIOCTYIIKY CTeYaja W JIMKBHIAIM]E , IITO j& jeIHO Mamke y OJHOCY Ha MPETXOAHY T'OJMHY, U OHA
Cy 3aronjbaBajna 29 paJHHKa.

OBa npymTBa McKazana cy yYKynHe npuxoae41 y u3Hocy oj1 124 munuona nuHapa U OHU Cy
NPENOoNIOBJbEeHH Y nopehemy ca MPeTXOJHOM TOJMHOM, 33 PAa3NUKY OJl YKYHHUX pacxood KOjH Cy
BUIIIC HETO yBOCTPYYEHH, a MICKa3aHU Cy y U3Hocy o1 399Munmnona quHapa.

VY oaHOCY Ha MPETXOJHY TOIUHY, Kaja Cy UMali JTOMHUHATHO ydenihe W 3Ha4yajaHy CTOITY
pacta, y 2013.roauHu npuxoou 00 yckiahuearsa 6peoHOCHU UMOSUHE U OCMAAU NPUXOOU YCIIEN
CMamekha 32 YeTHpU TeTHHe Oenexe maj ydemha y yKymHHM npuxonnma ca 66,1%na 33,1%.
HcroBpemeHo, y cTpykTypu ykynmHuX pacxona y 2013.rogmum 47,5% omHocu ce Ha pacxode no
ocHos8y obeszspelerba umoguHe u ocmane pacxode, KOju Cy y OAHOCY Ha TPETXOIHY TOAHHY
MCKa3aJli CHOPMHU HOMHHAIIHU pacT (ca jeiaH MUIHOH AuHapa Ha 189Muniona nuHapa).

JlpylmTBa 3a ocHrypame y CTe4ajy W JMKBHIALUjH, MOCJIE MPOLUUIOTOAUIIBET TO3UTHBHOT
nocsoBama, y 2013.roguHu IOHOBO MCKA3yjy He2amuean Hemo YUHAHCUjCKU pe3yamam y U3HOCY
on 276 mwmona nuHapa. Hemo oobumak on 10 Munnona nuHapa WcKaszana Cy JBa JPYIITBA U OH
je 3a 155 munmona nuHapa Mamy HETO MPETXOAHE TOJIUHE, JIOK je Hemo cyoumax, y u3Hocy oxa 287
MIIMOHA IWHApa, IIeCT ITyTa Beh, a ncKa3aio ra je mecT JpyIiTasa.

Bunancna akmusa’™ npymTaBa 3a OCHIYpame y CTeuajy W JIHKBHAAIH, Ca CTABEM Ha 1aH
31. nenembpa 2013.roauHe, je CKOPO Ha HUBOY M3 MpeTxofHe rojuHe U u3Hocu 4.801 munmon
muHapa. [ youmax usnao eucune xanumana ca ydemhem on 58,1% npencraema Hajpehn aeo
OWJIaHCHE aKTHBE, IOK KPAMKOPOUHA HOMPANCUBAILA, NAACMAaHU U 2omosuna yuecTByjy ca 30,3%,
a oyeopounu ¢unancujcxu naacmanu ca 7,8%.

W nosajmmwenu uzsopu ¢unancupara uckazanu y usnocy on 4.535 munmona nunHapa cy
CKOPO 3a/Ip’KaHM Ha TPOLUIOTO/UIIREM HUBOY M uuHe npeoBnahyjyhu neo (94,5%) Ounanche
TIacHBe.

39 CpencrBa 1 u3BOpH CcpeacTaBa APyrux GpMHAHCHjCKHX OpraHM3amyja y creuajy u mukugauju ([Ipwutor 28)

40 Crimcak npymiTaBa 3a ocHrypame y CTeuajy U TMKBHIALM]H, Ca CTarbeM Ha gaH 31. renem6pa 2013.romuue ([Ipuor 29)
1 OcHOBHM (DHHAHCH]CKH PE3y/ITaTH TIOCIOBakba APYIITABA 33 OCUTYPambe y cTedajy i mukBugauujn ([puior 30)

42 CpencTBa 1 H3BOPH CpECTABA APYILTABA 38 OCHIYpambe Y creuajy i aukeuxauuju (puror 31)
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Kymynupanu eybuyu npymraBa 3a ocUTypame y creuajy u nuksuaanuju y 2013. roauau
n3Hoce 4.626mumona nuHapa u nosehanu cy 3a 2,7%y ogHocy Ha mpeTxoany roauny. [Ipu Tome,
2youyu usHao sucutne xkanumana Behu cy 3a 9,5%,a rckazano ux je mer ApymTana, 0K Cy 2youyu
00 gucuHe Kanumana cMambeHn 3a 6,2%wu rckaszano ux je ceaam JApynTaBa.

Tabena 18 : Kymynupanu 2youyu opywmaea 3a ocugyparee y cmeuajy u IuKeuoayuju
y MUJIMOHHMA IMHApa

2013 2012
onumc : :
H3snoc bpoj Hsnoc Bpoj
JApyumiTaBa ApylITaBa
1.T'yOuTak 10 BUCHHE KanuTana 1.835 7 1.956 9
2.T'yburtak u3HaJ BUCHHE KamuTaia 2.791 5 2.550 6
Ykynno 4.626 4.506

4. BpokepcKo TuJIepcKa IPYyIITBA y cTevajy u JHKBHIANMjU/6e3 103BoJIe 3a pal

Y Penyomunu Cpbuju y 2013. roguHu akTHBHOCT je o00aBJbasio celaM OpOKepcKo
JIMIEPCKUX JPYIITaBa y CTeuajy W JMKBHIALM]H M [Ba APYIITBA 6€3 03BOJIE 3a pai,’ mpH demy
ZIBa JIPYIITBA Y JIMKBUIALUJH HHUCY NOCTaBWiIa (pUHAHCHjCKe M3BeElITaje ATCHLUjH 32 NPUBPEIHE
peructpe. bpokepcko amiepcka ApymiTBa y CTe4ajy M JHKBHIauuju/0e3 m03BoJE 3a paj
3amonbaBaia ¢y 17 pagHuka, MITO je 3a YSTUPH PaJHHUKA BUIIE y OJTHOCY HA MPETXOIHY TOJTUHY.

OBa jpymiTBa OCTBapuia Cy YKyHHe npuxode“, cmamene 3a 29,0% y mnopehemy ca
MPETXOITHOM TOJIMHOM, a y U3HOCY oJ1 33 MUJIMOHA JIWHApa U yKynHe pacxode, Behe 3a Tpehuny, y
BUCHHH 0]1 95 MIIIMoHa uHapa.

Hezamusan nemo ¢unancujcku pesynmam, nBa W 1o mnyra je Behw y ogHOCYy Ha
MPOILIOTOINIIBH, @ U3HOCH 62 Muimona nuHapa. Heto ryourak ox 68 MunmmoHa anHapa McKa3aio
j€ IIeCT APYINTaBa, JOK je caMo jeJHO MOCIOBAJI0 ¢a Hemo 00OUmKoM Y U3HOCY OJ] IECT MIJIMOHA
AMHAapa.

Ca cramem Ha gan 31. nenembpa 2013.roauue Guiancha akmusa’™ GPOKEPCKO THIEPCKHX
JpyIITaBa y cTeuajy v JUKBHIaUji/6e3 go3Bose 3a paa, usHocu 1.082musrona auHapa, a oj1 Tora
gyak 62,0%vunnu eyoumax uzHao ucuHe Kanumaia.

bunancua nacusa ce y usznocy ox 982 munmmona nuHapa wim 90,8%omH0CcH Ha dyeopouna
pesepsucara u obasese.

Kymynupanu eybuyu on 923 munmnona nuHapa Behu cy 3a YeTBpTHHY Yy OJHOCY Ha
npeTrxoaHy roauny. [Ipu Tome cy eyouyu 0o eucune kanumana, y u3Hocy on 252 MunuoHa auHapa,
Behn 3a 43,3%, a uckazano WX je cemaM OpOKEpCKO MWIEPCKHX IpyIITaBa y CTedajy |
JTUKBHUIAIUjH/0e3 103BOJIE 3a pal.

43 Crmcak GpokepcKo JMICPCKHX IPYIITAaBA y CTEdajy M JMKBHAaumju/6e3 T03BONE 3a paf, ca cTameM Ha naH 31. nemembpa 2013.
romune (ITpunor 32)

4 OcHOBHE (DMHAHCHjCKH DE3yNTATH MOCITOBama OGPOKEPCKO MMIEPCKHX APYINTABA Yy CTedajy M IHKBHAAIHju/Ge3 M03BONE 3a pai
(Mpmtor 33)

4% CpencTBa 1 H3BOPH CpEICTABA GPOKEPCKO AMIEPCKHX APYLITABA y CTeUa]y M JIMKBHaLHji/6e3 no3Boe 3a pax (Ilpuor 34)
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Tabena 19: Kymyrupanu 2ybuyu 6poxkepcko ounepekux opywmasa y cmeudajy u aukeudayujul6es 0ozeone 3a pad
Y MUJIMOHUMA JUHapa

2013 2012
onuc j j
Hsnoc bpoj Hsnoc bpoj
ApywrTasa JpYLUTaBa
1.T'yOuTak 10 BUCHHE KanuTana 252 7 176 6
2.T'yburtak u3HaJ BUCHHE KamuTaia 671 3 568 2
Ykynno 923 744

TI'youyu uznao eucune xanumana on 671 MUIMOH JOWHApa TPEACTaBIbajy 3Ha4YajaH €O
Kymynupanux ryourtaka (72,7%), moBehanu cy ckopo 3a meTuHy y nopehemy ca mpeTXOJHOM
TOJAMHOM, a HCKa3aia Cy UX TPH JPYIITBA.

5. JIpymTBa 3a ynpaB/bame 100pOBO/bHUM NMeH3UjcKUM (JOHT0BHMA Y JIMKBUAALMjH

Ca cramem Ha pgan 31. menemOpa 2013. roawHe jeaHO JPYHITBO 32 YIPaBJbamke
nooposossHUM nieH3ujckuM donnouma SOCIETE GENERALE PENZIJE AD BEOGRABuio je
y IOCTYIIKY JIUKBHJIAIK]E U 3aI0IIbaBajo je CeaM paJHUKa.

Y 2013. romuHu ApymITBO 3a yHpaBJbamke AOOPOBOJBHUM TIEH3WjCKUM (DOHAOBHMA Y
TUKBHIAIUU Oeleku ykynue npuxode of 40 MUTMOHA AWHApA U YKYnHe pacxode Y u3Hocy of 43
MUJIMOHA JAWHApa, 114 je NOCIEANYHO UCKA3aH He2amugan Hemo (UHAHCUJCKU pe3yamam Y U3HOCY
OJ1 TPY MIJIMOHA JMHAPA.

bunancna axmusa osor apymrBa Ha kpajy 2013.roguHe nckazaHa je y u3Hocy on 123
MHJIMOHA AMHApa, a y HEIUHHU je YUHH 00pMHA UMOBUHA.

VY okBupy uzeéopa ¢punancupara nomunatao yueinhe (94,6%) umajy concmeenu uzeopu
OIHOCHO xanuman. OBO JPYIUTBO je MCKA3aJl0 HeNnoOKpuseHu 2youmax, Kao0 MCHPABKY BPEIHOCTH
KamuTaja, ¥ TO Yy U3HOCY o/ 81 Muimon auHapa.
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[Ipernex huHAHCH]CKUX MHCTHTYLIMja KOje cy qocTaBuie GpuHaHCHjCKH n3BemTaj 3a 2013.roguny
Crucak OaHaka

OcHOBHM (PMHAHCH]CKH PE3YNITaTH MOCIOBamba OaHaka

CpencTBa 1 U3BOpU CpejicTaBa OaHaka

Crmicak IpymTaBa 3a OCUTYparbe

OCHOBHH (PMHAHCH]CKH PE3yTaTH IOCIOBaha IPYIITABa 32 OCUTYPAhE

CpezncTBa 1 H3BOPH CPeNICTaBa JPYINTaBa 32 OCHTYpambe

Crcak naBajana (GUHAaHCH]jCKOT JTH3UHTa

OCHOBHH (PMHAHCH]CKH pe3yJITaTH IOCIOBamkha faBajana (GUHAHCHjCKOT JIN3UHTa

CpencTBa 1 H3BOPH CpeCTaBa JaBajiana GUHAHCH]CKOT JIU3UHTa

Crncak OpoKepcKo AMIEPCKUX APYIITABA

OcHOBHH (PMHAHCH]CKH PE3YNITaTH MOCIOBamba OPOKEPCKO AUIEPCKHUX NPYIITaBa

CpencTBa U H3BOPHU CpeicTaBa OPOKEPCKO AMIEPCKHUX IPYILITaBa

Crucak IpylTasa 3a ynpasJbambe J0OPOBOJBHUM MEH3HCKUM (DOH0BUMA

OCHOBHH (DMHAHCHjCKH PE3yNTaTH MOCIOBamka APYIITaBa 3a yIpaBhamke JOOPOBOJFHUM IIEH3H]CKAM
(dhoHIOBHMA

CpezncTBa 1 H3BOPH CpeNICTaBa JPYIITaBa 32 YIIPaBJbamke T00OPOBOJEHIM IIEH3HjCKUM (HOHTOBHMA
Crmicak IpymTaBa 3a yIpaBJbamhe HHBECTHIIMOHNM (HOHIOBHMA

OcHOBHH (PMHAHCH]CKH PE3YNITaTH MOCIOBakha APYLITAaBa 32 YIPaBbakhe HHBECTHLUOHUM (POHI0BHMA
CpencTBa 1 H3BOPH CpeCTaBa APYyLITaBa 3a yIpaBbamkbe HHBECTUINOHUM (POHIOBHMA

Crmcak 3aTBOpEHHX W MPUBATHUX MHBECTUIIMOHUX (DOHIOBA

OcHOBHM (PMHAHCH]CKH Pe3yNITaTH MOCIO0Bama (POHI0BA

CpencTBa 1 H3BOpH CpeacTaBa (JOHIOBA

Crmicak 0aHaka y cTedajy 1 JTNKBHIALN]H

OCHOBHH (PMHAHCH]CKH Pe3yITaTH IOCIOBamha OaHaKa Y CTeUajy U JINKBHIALH]H

CpezncTBa 1 H3BOPH Cpe/ICTaBa OaHaKa y CT€4ajy M JTUKBUIAIIH]U

Crincak Ipyrux (GUHAHCH]CKHX OpraHW3alyja y cTeuajy U JIMKBUIAINjU

OCHOBHM (DMHAHCHJCKH DPE3YJITATH IOCIOBamba JIPYruX (UHAHCHjCKUX OpraHW3aluja y credyajy u
JTUKBHUIAIH] A

CpencTBa 1 H3BOPH CpeCTaBa APYrux GUHAHCH]CKUX OpTaHU3alMja Y CTe4ajy U JIMKBUAALN) U
Crucak IpyIlTaBa 3a OCUTypame y CTe4ajy U JIUKBUIALN]U

OCHOBHH (PMHAHCH]CKH Pe3yJITaTH IOCIOBabha APYIITaBa 32 OCUTYPAhE y CTEUajy U JINKBUIAIIN] U
CpezncTBa 1 H3BOPH CpeNICTaBa JPYINTaBa 32 OCUTYpambe Y CTeUajy U JTMKBHIALN]H

Crrcak OpOKEepCKO TUISPCKUX APYIITABA y CTedajy U JIMKBHAAH)ju/6e3 103Boe 3a paj

OCHOBHH (PMHAHCHjCKM pE3yNTAaTH IOCIOBaka OpOKEPCKO IWICPCKHX JAPYIITaBa y CTE4ajy M
JUKBUIAIjH/0e3 T03BOJIE 3a paj

CpezncrBa ¥ HW3BOpH CpEACTaBa OPOKEPCKO AWICPCKHX IPYIITaBa y CTe4ajy M JIMKBHIAnuju/6e3
ZI03BOJIE 32 pas



Mpuior 1

HOPEIVIEJ PUHAHCHUICKUX HTHCTUTYHUJA KOJE CY JOCTABUJIE
OUHAHCHUJICKHA U3BEUITAJ 3A 2013.TOJJUHY

Bpoj punaHCcHjCKUX HHCTUTYIHja

P6 Ha3sup punancujcke HHCTUTYIH]e JocraB/ben Huje
OOBe3HMIM  (PMHAHCHjCKH HOCTaBﬂTeH
—— qmnaﬂcn]c.lm
U3BEIITAj

AKmuene punancujcke uncmumyyuje

1 Dbanke 30 30 0

2 Jlpyuitsa 3a ocurypame 28 28 0

3 HamuonanHa Kopriopaiuja 3a OCUTyparmhe CTaMOCHUX KPEeAnTa 1 1 0

4 JlaBaoiu (MHAHCH]CKOT JIN3UHTA 16 16 0

5 Bpokepcko quiepcka ApyuiTa 31 31 0

6 JlpyuiTa 3a ymnpaBibame 100pOBOJEHIM TEH3UjCKUM (DOHIOBHMA 4 4 0

7  JlpyuiTa 3a ynpaBbambe HHBECTHIHOHUM (OHIOBUMA 5 4 1

8 3aTBOpeHHM M NPUBATHH MHBECTULIMOHHU (DOHIOBH 3 1 2

9  AreHnuja 3a OCUrypame Jero3ura 1 1 0

10 ®onnosu 4 4 0
QDunancujcke uncmumyyuje y cmeuajy u 1uKeuoauuju

1 Dbankey cTe4ajy U TMKBHIALHU]H 35 30 5

2 Jlpyre ¢puHaHCHjCKE OpraHU3alMje Y CTe4ajy U JTUKBHUIALIN]H 5 5 0

3 JlpyuitBa 3a ocurypame y cTe4ajy U JMKBUAAL]H 8 8 0

4 Bpokepcko AMIepcKa APYLITBA y CTedajy M IHKBHAaLuji/Ges 103BoIIe 3a paj 9 7 2

5 Jlpywrsa 3a ynpaBibatbe J0OPOBOJbHUM IEH3HjCKUM (DOHJIOBHMA y CTEUajy U 1 1 0
JIMKBUIALM] U

YKYIHO 181 171 10




CIOIUNCAK BAHAKA
- ctame Ha gan 31.12.2013roauue -

Hpuior 2

P6 JMB Ha3us MecTo Anpeca

1 06031676 YHHUBEP3AJIBAHKA A/l BEOI'PAJ] beorpan @panmycka 29

2 06876366 AWK BAHKA AJl HUIII Hum Huxkoue ITamiha 42

3 07004893 FAHKA TIOIITAHCKA INTEJVMOHNIIA AT BEOTPAJ]  Beorpan Kpasuue Mapuje 3

4 07074433 JYEMEC BAHKA AJl BEOI'PA/] beorpan Bynesap 3opana Bunhuha 121
5 07092288 CPIICKA BAHKA A/l BEOT'PA/] Beorpan Cascka 25

6 07534183 MARFIN BANK AD BEOGRAD Beorpan JanmaTuncka 22

7 07552335 SOCIETE GENERALE BANKA SRBIJA AD BEOGRAD Beorpan Bynesap 3opana Bunhuha 50a/6
8 0760109° YAYAHCKA BAHKA AJ1 YAYAK Yauax IMuBapcka 1

9 07654812 KBM BANKA AD KRAGUJEVAC Kparyjesarg Kpassa ITetpa | 26

10 07726716 HYPO ALPE-ADRIA-BANK AD BEOGRAD Beorpan Bynesap Muxajna ITyruna 6

11 07736681 ALPHA BANK SRBIJA AD BEOGRAD Beorpan Kpassa Munana 11

12 07737068 KOMEPIIMJAJIHA BAHKA AJ]I BEOI'PA/T Beorpan Cgetor Case 14

13 07759231 BANCA INTESA AD BEOGRAD beorpan Munenruja [lonosuha 7 6

14 07792247 SBERBANK SRBIJA AD BEOGRAD beorpan Bbyneap Muxanna Ilynuna 165
15 08063818 ERSTE BANK AD BEOGRAD Hosu Can Bynesap ocnobohema 5

16 08074313 BOJIBOBAHCKA FAHKA A/I HOBU CAl Hosu Can Tpr cnobone 7

17 08250499 NLB BANKA AD BEOGRAD beorpan Bbyneap Muxanna Ilynuna 165
18 08277931 CREDIT AGRICOLE BANKA SRBIJA AD NOVIAD Hosu Can Bpahe Pu6nukap 4-6

19 08603537 OTP BANKA SRBIJA AD NOVI SAD Hosu Can Bynesap ocno6ohema 80

20 09023321 JYTOBAHKA JYTBAHKA AJ1 KOC. MUTPOBHIIA Koc. Murposuia Kpasba ITerpa | 165

21 09081488 NYHAB FAHKA AJ1 BEOI'PA/] beorpan Bynesap ®panma J| Enepea 88
22 1707684 FINDOMESTIC BANKA AD BEOGRAL beorpan Bbynesap Muxauna Ilynuna 11
23 17082990 PIRAEUS BANK AD BEOGRAD Beorpan Munentuja ITonosuha 56

24 17138669 KbL| FAHKA Al BEOI'PAL Beorpan Omuazunckux Opuraga 908

25 17171177 EUROBANK AD BEOGRAL Beorpan Byxka Kapaynha 1C

26 17324918 UNICREDIT BANK SRBIJA AD BEOGRAD beorpan Pajuhesa 27-29

27 17335600 RAIFFEISEN BANK AD BEOGRAD Beorpan hopha Cranojesuha 16

28 1733567 PROCREDIT BANKAD BEOGRAD Beorpan Munytuna Munankosuha 17
29 20439866 VTB BANKA AD BEOGRAD Beorpan Bankancka 2

30 08761132 OPPORTUNITY BANKA AD NOVI SAD Hosu Can Bynesap ocnobohema 2a




OCHOBHHU ®UHAHCHUJCKH PE3YJITATH IOCJIOBAIA BAHAKA
- ynopeanu noganu u3 ¢puHaHcujckux uzsemraja 3a 2013.u 2012.roauny -

IMpuior 3

- uzHocu y 000 munapa

HszHocu
Po OIIHKC Huaexc
2013 2012

1  Bpoj 6anaka 30 32 93,8

2 IlpoceuaH Opoj 3aIOCICHUX 27.162 27.748 97,9
3 YKVIIHU ITPUXOIN 387.543.551 513.919.622 75,4
4 [Ipuxomu ox kamata 195.939.553 200.682.626 97,6
5 [Ipuxoau o HaKHAJA U IPOBH3Hja 47.182.908 48.244.638 97,8
6  Ocranu npuxoau 144.421.090 264.992.358 5415
7 -Heto npuxoau o KypcHUX pas3ivka 4.721.184 834.993 565,4
8 - Ocrany NOCIIOBHY MTPUXOIH 4.155.576 3.320.700 1251
9 -IIpuxoau ox mpoMeHe BpeTHOCTH MMOBHHE U 00aBe3a 133.427.192 259.726.767 51,4
10 YKVIIHU PACXOIU 389.662.038 505.082.520 77,1
11  Pacxoau kamara 77.029.275 83.610.748 92(1
12  Pacxoau HakHa/a ¥ IPOBU3Hja 12.386.199 12.701.857 97(5
13  Ocranu pacxoan 300.246.564 408.769.915 73,5
14 ie;"MlZi?]‘d’i‘Z;‘l’);’;f:z HHAHPCKTHIX OTIHCa 60.219.925 48.847.932 123|3
15 -OnepaTHBHU M OCTAJIH MIOCJIOBHH PAaCXOAN 56.643.282 60.563.931 93|5
16 -Pacxonu ox mpoMeHe BpeAHOCTH MIMOBHHE U 00aBe3a 124.112.937 171.037.366 72,6
17 JIOBUTAK IIPE OITOPE3SUBABA 32.546.178 39.528.321 82(3
18 TVYBUTAK IIPE OIIOPE3VIBAHA 34.664.665 30.691.219 1129
19 Ilopecke obaBese 1.374.911 3.208.121 42)9
20 JOBUTAK 31.033.717 36.347.438 85/4
21 TVYBUTAK 34.527.115 30.718.457 112{4




CPEACTBA U N3BOPU CPEJICTABA BAHAKA

- ynopeanu noganu u3 ¢puHaHcujckux uzsemraja 3a 2013.u 2012.roauny -

Mpuaor 4

- nzHocu y 000 nunapa

Hsnocu
Po OIIUC Huaexc
2013 2012
| CPEOICTBA

1 A INIACMAHU 2.701.646.770 2.737.228.649 98,7
2  TorToBHMHA U TOTOBMHCKU €KBHBAJICHTH 268.662.695 266.586.276 100,8
3 Ono3uBH AENO3UTH U KPEAUTH 406.550.71 375.321.83 108,

4 TlotpaxuBama 3a KaMaTy 1 HaAKHAIy 22.459.786 22.789.491 98,6
5  JlaT KpeauTH U JCTO3UTH 1.617.669.767 1.744.448.920 92,7
6  XapTuje o BpeIHOCTH U OCTAJIHU IJIACMaHU 386.303.809 328.082.131 117,7
7  Bb.CTAJIHA CPEJICTBA 87.689.186 90.758.400 96,6
8 VYnmemu 9.206.89! 8.956.10! 102,¢

9  HemarepujanHa ynarama 9.249.896 9.330.045 99,1
10 OcHoOBHA cpenCTBa ¥ MHBECTHIIMOHE HEKPETHUHE 69.232.395 72.472.250 95,5
11 B.OCTAJIA CPEJICTBA 53.793.721 45.917.724 117,2
12 T.OJJIOXEHA IIOPECKA CPEJCTBA 3.094.721 2.826.835 109,5
13 J.TYBUTAK U3HAJ]I USHOCA KATIUTAJIA

14 'b. YKVIIHO CPEACTBA 2.846.224.398 2.876.731.608 98,9

II' ©3BOPU CPEJICTABA

15 A.JIETIO3UTU U Y3ETU KPEAUTU 2.091.816.879 2.108.085.701 99,2
1€ TpaHCAKLMOHH ¥ OCTANH ACTIO3UTH 1.727.282.03 1.698.526.74 101,7

17 IlpumibeHH KpEeAUTH 359.246.707 400.914.926 89,6
18 Oobagese mo ocuoBy XOB 3.385.922 3.818.225 88,7
19 Oo0age3e Mo OCHOBY KaMaTa, HAKHa/(a U MPOMEHE BPEIAHOCTH JepHUBaTa 1.902.219 4.825.810 39,4
20 Bb. JPYTE OBABE3E 148.952.853 165.686.475 89,9
21 B.PE3EPBUCABA 10.102.851 13.986.518 72,2
22 J1. OAJIOXXEHE ITIOPECKE OBABE3E 952.394 850.757 111,9
23 'b. YKYIIHO OBABE3E 2.251.824.977 2.288.609.451 98,4
24 Kamwuran 427.383.905 435.903.967 98,0
25 Pesepse 189.890.052 167.381.983 113,4
26  HepeammsoBanu ryounu no ocHosy XOB 516.670 443.660 116,5
27  Jloburak 42.451.261 41.113.770 103,3
28 TI'yOurak 10 HMBOA Kamuraga 64.809.127 55.833.903 116,1
29 E. YKVIIHO KAIIMTAJI 594.399.421 588.122.157 101,1
30 K. YKVYIIHO U3BOPU CPEJACTABA 2.846.224.398 2.876.731.608 98,9
31 3. BAHBUJIAHCHE ITO3ULIWJE 3.160.044.214 2.980.236.310 106,0




CIIHNCAK

JPYIHITABA 3A OCUT'YPAIBE
- ctame Ha gan 31.12.2013roaune -

Ipuaor 5

Po JMB Hazus Mecto Anpeca

1 06084184 TAKOBO AJIO KPAT'YJEBAIL Kparyjesar Jp. 3opana Bunhuha 15

2 06936253 I''IOBOC OCUT'YPAWE AJ1IO BEOTPAL Beorpan Kues3 Muxaunosa 11-15

3 07046898 KOMITAHUJA TYHAB OCUT'YPAILE AJIO BEOT'PA T Beorpan Makenoncka 4

4 07046901 OPYHITBO 3A PEOCUT'YPAWE NYHAB-PE AJIO BEOTPAJT  Beorpan Kues Muxansosa 6/11

5 07082428 TPUI'JIAB OCUT'YPABA AZIO HOBU BEOI'PA/] Beorpan Munytuna Munankosuha 7a

6 07810318 MUWJIEHNIYM OCUT'YPAIE AJZIO BEOI'PA]] Beorpan Munyruna Munankosuha 19

7 07812728 EHEPI'OITIPOJEKT TAPAHT AJIO HOBU BEOT'PAJT Beorpan Bynesap Muxawna ITynuna 12

8 08194815 J1JIOP HOBU CAJ1I AIO HOBU CAJL Hosu Can Muxawuna [Tynuna 8

9 17157051 GRAWE OSIGURANJE A BEOGRAD Beorpan Bynesap Muxamna ITynuna 157
10 17176471 AMC OCUT'YPAILE AJIO BEOI'PA/] beorpan PysBenrosa 16

11 17192787 UNIQA ZIVOTNO OSIGURANJE ADO BEOGRAD Beorpan Munytraa Munuakosuha 134r
12 17198319 DELTA GERRALI OSIGURANJE ADO BEOGRAD beorpan Murnenruja [lonosuha 7 6

13 17308513 DELTA GERRALI REOSIGURANJE ADO BEOGRAD Beorpan Musentuja IToriouha 76

14 17407813 CABA OCUI'YPAIE AJJO BEOI'PAJ] beorpan Bynesap Bojpoge Mummuha 51
15 17456598 WINER STADTISCHE OSIGURANJE ADO BEOGRAD Beorpan Tpemmunor sera 1

16 20226960 AXA ZIVOTNO OSIGURANJE ADO BEOGRAD beorpan Byneap Muxaunna ITynuna 6

17 20289414 UNIQA NEZIVOTNO OSIGURANJE ADO BEOGRAD beorpan Munyruaa Munuakosuha 134
18 20301902 MEPKYP OCUI'YPAILE AZIO BEOI'PA/] beorpan Bynesap Muxawna [Tynuna 6/22
19 20310065 XXMBOTHO OCUT'YPAIE BACJIEP AJIO BEOI'PA]] Beorpan Pecascka 29

20 20315431 HEXMBOTHO OCUT'YPAKE BACJIEP AZ1O BEOI'PA/] Beorpan Pecascka 29

21 20384166 AC HEXXMBOTHO OCUI'YPAILE AJIO BEOI'PA/L beorpan Byneap Muxamna [Tymuna 165e
22 20449101 METLIFE ADO BEOGRAD Beorpan OmtaguHckux Opurazna 88

23 20482443 CABA XHMBOTHO OCUT'YPAE AJIO BEOI'PAJT Beorpan Bynesap Bojsoae Mumnha 51
24 20483733 WIENER RE ADO BEOGRAD Beorpan Tpemmunor sera 1

25 20561211 SOCIETE GENERALE OSIGURANJE ADO BEOGRAD Beorpan Bynesap Muxawa ITynuna 115)
26 20598409 IJIOP PE AJIO HOBU CAZl Hosu Can Bynesap Muxauna [Tynuna 8

27 20748001 AXA NEZIVOTNO OSIGURANJE ADO BEOGRAD Beorpan Bynesap Muxawna ITynuna 6/14
28 20795859 SOGAS ADO NOVI SAD Hosu Can Haponsor ¢ponra 12




OCHOBHHU ®UHAHCHUJCKHU PE3YJITATHU IIOCJIOBAIbA IPYIITABA 3A OCUT'YPAILE

- ynopeaHu noaany u3 ¢puHaHcujckux u3Bemraja 3a 2013.m 2012.roquny -

Ipuor 6

- u3Hocu y 000 sunapa

Hsnocu
onuc Hnpexce
2013 2012

1 Bpoj apymrapa 3a ocHUrypame 28 28 100,0

TIpoceuan Opoj 3anocieHnx 11.327 11.376 99,6

A. TIOCJIOBHU ITPUXOJU N PACXO1
3 | TlocnoBuu ((hYHKIMOHAHN) TPUXOIH 64.788.102 64.089.313 101,1
4 -Tlpuxoau o MpeMHja OCHIYpamba U CAOCHTYpatha 55.877.158 53.181.360 105,1
5 -Ilpuxoau ox mpemuja peocurypama 1 peTporecuja 479.222 733.353 65,3
O Moom ondomiona s (mmecup) QeI SN seggrs Tsiaoss 724
7 . TlocnoBuu (HyHKIHOHAIHH) PACXOAX 38.422.217 38.808.610 99,0
8  -Pacxonu 3a qyropodna pesepBHCamba U QYHKIIHOHAIHE JOIPHHOCE 10.972.432 10.709.336 102,5
9  -Pacxoau HakHaJa LITETa ¥ YTOBOPEHHX W3HOCA 26.836.161 25.590.718 104,9
10 -Pesepsucane mrere - mosehame 896.794  2.018.937 44,4
11 -PesepBucaHe IITETE - CMAbBCHE 1.033.320 587.110 176,0
12 |ll. Io6urt - OpyTO MOCIOBHHU pe3ynTaT 26.365.885 25.281.997 104,3
13 IV.T'y6urak - GpyTo IOCIOBHHU pe3yaTaT 1.294
14 B. TPOLIKOBU CIIPOBOBEHA OCUT'YPAILA 25.785.604 25.555.069 100,9
15 -Tpowmkosu npubase 18.395.567 18.105.065 101,6
16 -TpowkoBHu ynpase 8.652.861  8.895.789 97,3
17 I. TlocnoBHa JOOUT - HETO MOCIOBHHU PE3yNTAT 3.059.274 2.141.764 142,8
18 Il. ITocnoBHY I'yOUTaK - HETO IIOCIOBHH PE3yNTAT 2.478.993  2.416.130 102,6
19 |ll. duHaHCHjCKM TPUXOIH, OCHM (HH.IPUXO/IA IO OCHOBY CPE/l. TEXHUYKHX PE3ePBU 2.303.440  4.940.524 46,6
20 |V. ®uHaHCHjCKH pacXod, OCHM (UH.pacXoja IO OCHOBY Cpel. TeXHHYKHX pesepsun  1.332.532  2.295.581 58,0
21 V. Ilpuxoau ox yckinaljuBama BpeJHOCTH HMOBUHE M OCTAIH NPUXOAN 5.156.628 4.605.544 112,0
22 VI. Pacxoau o ocHOBY 00e3Bpel)erba HNMOBHHE M OCTAJIH PACXOAN 6.505.869 5.261.291 123,7
23 VIl JlobuTak 3 peloBHOT IIOCIIOBAba - IPE ONIOPE3UBAKA 2.462.855  2.855.080 86,3
24 VIIl. T'yburak U3 peoBHOT MOCJIOBamka - [IPe ONOpe3nBama 2.260.907 1.140.250 198,3
25 IX. Hero noburak nociiopama Koje ce 00ycTaBiba 2.951 106
26 X. Herto ryduTak nocioBama Koje ce 00ycraBiba 211.257 141.401 149,4
27 B. JOBUTAK IIPE OIIOPE3VBABA 2.338.911  2.746.809 85,2
28 T.T'YBUTAK IIPE OIIOPE3UBAIbA 2.345.269 1.173.274 199,9
29 [J.TIOPE3 HA JOBUTAK 29.967 368.254 8,1
30 B.HETO JOBUTAK 2.236.091 2.371.872 94,3
31 E.HETOTYBUTAK 2.272.416  1.166.591 1948




CPEJACTBA 1 N3BOPU CPEJCTABA JPYIIITABA 3A OCUT'YPAIBE
- ynopeaHu noganu u3 puHaHcujckux u3Bemraja 3a 2013.u 2012.roauny —

Mpusor 7

- m3Hocu y 000 muHapa

PG OINHUC Msnocu Mngexe
201z 2012
CPEJICTBA

1 A.CTAJIHA UMOBUHA - YJIATAIA 85.610.75 72.608.80 117,¢

2 |. Heynnahenu ynucanu xanuran

3 |l. Hematepujanua ynarama (MIMOBHHA) 1.611.844 1.849.212 87,2

4 |ll. HexpeTHuHe, MOCTPOjetHba, ONpeMa 1 OHUOJIOIIKA CPEACTBA 21.145.685 21.593.872 97,9

5 IV. [lyropouHu ¢puHAHCHjCKH IIIACMAHU 62.853.223 49.165.723 127,8

6 - VYuewha y kamurany 4.975.039 5.354.122 92,9

7 - Octanu AyropoyHy GUHAHCH]CKH INIACMaHH 57.878.184 43.811.601 132,1

8 b. OBPTHA IMOBHHA - IIOTPAXXBABA 62.165.161 67.886.148 91,6

9 |. 3amumxe 597.92- 992.44¢ 60,2
10 II. Cranna cpen. HaMeHEHA IPOZAjH U CPEI. IOCIOBama KOje ce 00yCcTaBIba 64.644 99.422 65,0
11 1ll. KparkopoyHa noTpa)xxuBama, IIaCMaHU U TOTOBUHA 61.100.194 66.585.912 91,8
12 -TlorpaxuBama 13.271.355 16.496.923 80,4
13 - Kparkopo4yHu (pUHAHCH]CKHU IITACMaHU 27.119.79 31.933.54 84,
14  -TOTOBHMHCKH €KBHBAJICHTH U TOTOBHHA 9.239.127 8.516.899 108,5
15 IV.OmnoxeHa mopecka cpencTsa 402.399 208.365 193,1
16 B.IIOCJIOBHA UIMOBUHA 147.775.913 140.494.955 105,2
17 T.TYBUTAK U3HAJ BUCHUHE KAIIUTAJIA
18 . YKVYIIHO CPEJICTBA 147.775.913 140.494.955 105,2
19 'b. BAHBUJIIAHCHA CPEJICTBA 1.275.023 1.069.806 119,2

N3BOPHU CPEJCTABA

20 A.KAIIUTAJI U PE3EPBE 34.975.071 35.612.302 98,2
21 |. OcHOBHHM M OCTaJIi KaruTaj 26.758.650 25.852.556 103,5
22 - AKUHjCKH KanuTa 21.002.681 20.045.093 104,8
23 - ]lpxaBHU U APYIITBCHH KAIIUTaI 5.549.990 5.601.484 99,1
24 |l. Heymnahenu ynmucaHu KanuTal
25 |Il. Pesepse 1.282.135 1.322.792 96,9
26 IV.PeBanopusanuone pesepse 4.463.837 4.737.009 94,2
27 V.HepeanuzosHu no6unu no ocHoBy XOB pacmonoxuBux 3a npopajy 945.140 838.798 1127
28  VI. HepeanmnzoBuu ry6ounu no ocHoBy XOB paconoxuBHX 3a IPoAajy 1.555.269 1.692.081 91,9
29 VIl Hepacnopelena nobur 5.877.235 5.720.028 102,7
30 VIII. T'yburak 10 BUCHHE KamuTajia 2.796.65 1.166.80! 239,
31 IX.OTkyIbeHE COICTBEHE aKIHje
32 b.PE3EPBUCAIA 11 OFABE3E 112.800.842 104.882.653 107,5
33 |I. [Jlyropouna pe3epBucama 51.308.538 43.376.977 118,3
34 -MaremaTuuka pe3epBa KHUBOTHHX OCUTYpamba 46.915.562 39.261.779 119,5
35 -PesepBucama 3a yuenthe y 1o0uTn 5.568
36 -PesepBucama 3a U3paBHAbE PU3HKA 3.654.439 3.336.205 109,5
37 Il. dyropoune obaBe3e 766.589 664.954 115,3
38 Ill. Kparkopoune obaBe3e 11.708.950 11.295.694 103,7
39 -Kparkopoune GpuHaHCHjcKe 00aBe3e 1.480.207 524.506 282,2
40 -O0aBe3e 10 OCHOBY LITETAa U YTOBOPCHUX M3HOCA 1.269.436 1.154.322 110,0
41 -Oo0agese 3a npeMujy, 3apaje u Apyre odasese 8.872.263 9.501.505 93,4
42 |V.IlacuBHa BpeMeHCKa pa3rpaHuyCHha 48.192.767 48.747.159 98,9
43  -TlpeHocHe mpemuje 22.428.378 21.772.585 103,0
44  -PesepBucaHe 1ITETE 23.257.432 23.580.427 98,6
45 V.OmnoxeHe nmopecke obaBese 823.998 797.869 103,3
46 B. YKVYIIHO U3BOPU CPEJICTABA 147.775.913 140.494.955 105,2
47 T. BAHBUJIAHCHU U3BOPU CPEJICTABA 1.275.023 1.069.806 119,2




COHIHUNCAK

- crame Ha aan 31.12.2013roaune -

Ipuior 8

JABAJTAITIA PUHAHCHUJICKOTI JIN3UHI' A

Po JMB Haszus MecTto Anpeca

1 17352679 HYPO ALPE-ADRIA-LEASING DOO BEOGRAD  Beorpan Byneap Muxajina [TynuHa 6

2 17457284 RAIFFEISEN LEASING DOO BEOGRAD Beorpan hopha Cranojesuha 16

3 17460498 NLB LEASING DOO BEOGRAD Beorpan Byneap Muxajina [TynuHa 165
4 17481495 VB LEASING DOO BEOGRAD Beorpan hopha Cranojesuha 12

5 17488104 S-LEASING DOO BEOGRAD Beorpan Munyruna Munankosuha 11a [V cripar
6 17492713 INTESA LEASING DOO BEOGRAD Beorpan ITapa Ypoma 54

7 1751164 LIPAKS DOCBEOGRAL Beorpax Buacka 2%

8 17518844 ZASTAVA ISTRABENZ LIZING DOO BEOGRAD Beorpazn Hecnora Credana 12

9 17519492 NBG LIZING DOO BEOGRAD Beorpan Omitaguackux Opurazga 88

10 17544004 PORSCHE LEASING SCG DOO BEOGRAD Beorpan 3pemaHuHCKy myT 11

11 17556797 UNICREDIT LEASING SRBIJA DOO BEOGRAD Beorpan Tpemmmunor sera 1

12 20008229 PROCREDIT LEASING DOO BEOGRAD Beorpan Munyruna Munankosuha 17
13 20116161 SOGELEASE SRBIJA DOO BEOGRAD Beorpan Bynesap 3opana Bunhuha 48/6
14 20170859 ERB LEASING AD BEOGRAD Beorpan Byka Kapannha 10

15 2031045 CA LEASING SRBIJ£ DOC BEOGRAL Beorpan Musentuja IToroBuha 5a

16 20321415 PIRAEUS LEASING DOO BEOGRAD Beorpan Musentuja ITorouha 50




OCHOBHH ®UHAHCHUJCKHU PE3YJITATHU NOCJTOBAIbA
JABAJIALIA ®PUHAHCHUJCKOT JIU3UHT A
- ynopeaHu noganu u3 ¢puHancujckux uzsemraja 3a 2013.u 2012.roauny -

Ipuior 9

- n3Hocu y 000 nunapa

Hsnocu
Po OIMucC Hnnexc
2013 2012
Bpoj naBanara GpUHAHCH]CKOT JIU3UHra 16 16 100,0
Bpoj 3amocnenux 432 435 99,3
3 YKVYIIHU ITPUXOOU 5.309.308 6.732.796 78,9
4 -TlocnoBHM pHXOAN 4.542.992 5.514.363 82,4
5 - Hero nmpuxonu ox kamara, KypCHHX pasiika u epexara 283.572 728.846 38,9
BaJIyTHE Kiay3yie
6 -Ocranu npuxoau 482.744 489.587 98,6
7 YKVYIIHU PACXOJHN 7.626.467 6.713.708 113,6
8 - ITocoBHu pacxonu 1.986.934 2.464.659 80,6
9 - Hero pacxoau ox kamara, KypCHUX pasiinka U eekara 42.939 29.138 147,4
BaJIyTHE KiIay3yJie
10 -Ocranm pacxonu 5.596.594 4.219.911 132,6
11 PE3VJITATU IIOCJIOBAKBA
12 J1o6uT U3 pEefOBHOT [IOCIOBaka [IPE OHOPE3NUBatba 437.387 680.713 64,3
13  Ty6uTak u3 pejIOBHOT MOCIIOBAbA TIPE OTOPE3HBAbA 2.754.546 661.625 416,3
14  Jloburak mpe oHope3uBama 437.368 680.697 64,3
15 TybuTak Tpe OMOpe3UBamba 2.754.546 661.625 416,3
16  Topecke obaBese 99.977 277.302 36,1
17  Hero noburak 346.280 552.449 62,7
18  Hero ryburak 2.763.435 810.679 340,9




CPEJACTBA U U3BOPU CPEACTABA
JABAJIAIA ®UHAHCHUJCKOT JIN3UHT A
- ynopeaHu nojaanu u3 ¢puHancujckux uzsemraja 3a 2013.u 2012.roauny -

Hpuor 10

n3socu y 000 muHapa

HN3Hocu

P6 OMMUC Hupexc
2013 2012
| CPEACTBA

1 A.CTAJIHA UMOBHWHA 31.365.674 32.860.576 95,5
2 ComcrBeHe HEKPETHUHE, IOCTPOjeha U OIpeMa 451.38! 486.12( 92,¢
3 JlyropouHa (uHaHCHjCKa CPEACTBA 238.930 3.229

4  TloTpaxuBama Mo OCHOBY (pMHEHCH]CKOT JIN3HHIa 30.537.87 32.203.49 94,¢
5 CpeacrBa garta y 3aKyI 361

6 B. OBPTHA UMOBUHA 36.055.014 39.077.831 92,3
7  3anuxe marepujaiia KOju ce TPOIIH y MPOLECY MpyKamwa YCII. 13.600 17.993 75,6
8  TlpexmerH JIM3MHTa M OCTala CPECTBA MPEY3ETH Y 3aMEHy 3a 1.186.206 1.746.047 67.9

HeHamutalieHa IIOTpaXKUBamba
9 Ilpenmeru nu3uHTa 333.14° 871.64¢ 38,2
10 KparkopouHa HOTpaXKHBamba, INIACMAHN U FOTOBHHA 34.519.259 36.440.240 94,7
11 - KpaTxopqua MOTPaKUBAaKA 110 OCHOBY TOCTA 23 298.323 26.977.276 86.1
(hMHAHCHjCKOT JTU3HHTa
12 - Ocrana TOTPRKHBAILA [0 OCHOBY 0CITA 677.749 799 516 848
(huHaHCHjCKOT JTU3MHTa

13 - [TorpaxkuBarma U3 ONepaTHBHOT MOCIOBakba 167.231 185.625 90,1
14 - Kparkopouna ¢unaHCcHjcKa cpencTBa 5.373.14 5.506.73: 97,¢
15 - T'oTOBMHA ¥ TOTOBUHCKH €KBUBAJIEHTH 4.402.456 2.519.813 174,7
16 - IloTpaxuBama 0 OCHOBY JaBamba y 3aKyIl 830 598 138,8
17 - ITorpaxuBamwa 10 OCHOBY npojaje 120.079 95.051 126,3
18 B. OJJIOXXEHA IIOPECKA CPEJICTBA 41.742 49.420 84,5
19 TI'.IIOCJIOBHA UIMOBHHA 67.462.430 71.987.827 93,7
20 J.TYBUTAK U3HAJ]I BUCMHE KAIIUTAJIA

21 B. YKYIIHA AKTUBA 67.462.430 71.987.827 93,7
22 E.BAHBUJIAHCHA AKTHUBA 6.523.50 4.728.88 138,(

II' 13BOPU CPEJACTABA

23 A. KAIIUTAJ 5.983.508 7.727.927 77,4
24 - OCHOBHH KaItuTa 5.091.377 4.371.036 116,5
25 - Pesepse 1.541.024 2.221.657 69,4
26 - HepeammzoBanu noburm no ocaosy XOB 2.789

27 - HepeamuzoBanu ryounu no ocHosy XOB 24¢

28 - Hepacnopehenu noburax 2.898.548 3.106.993 93,3
29 - I'yburax 3.550.23i 1.971.51 180,1
30 B.IYI'OPOYHA PE3EPBUCAIA 11 OBABE3E 61.478.666 64.256.500 95,7
31 JyropouHa pe3epBHUCama 525.219 62.339 8425
32 lyropoune ¢uHaHCH]cKe 00aBe3e U OcTaje IyropoyHe obasese 37.605.786 40.648.981 92,5
33 Kpatkopoure obasese 23.347.661 23.545.180 99,2
34 - Kparkopoune ¢punancujcke obasese 22.127.52 22.213.39¢ 99,¢
35 - O0aBe3e 110 OCHOBY I10CJIa (PUHAHCH]CKOT JIN3UHTa 216.204 210.978 102,5
36 B. OJUIOXEHE ITOPECKE OFABE3E 256 3.400 75
37 TI.VYKVIIHA ITIACUBA 67.462.430 71.987.827 93,7
38 1. BAHBMJIAHCHA ITACUBA 6.523.507 4.728.887 138,0




Hpuaor 11

CIIUCAK
BPOKEPCKO JWJIEPCKUX JIPYLHITABA
- crame Ha Aan 31.12.2013roaune —

Po JMB Hazus MecTo Anpeca

1 08614938 M&V INVESTMENTS AD NOVI SAD Hosu Cap, CrpaxmioBcka 4a

2 08700257 CONVEST AD NOVI SAD Hosu Can 3natue rpeae 7

3 08724792 SBD BROKERD SUBOTICA Cyb6otuia Tpr Llapa Jopana Henana 15

4 17078933 ENERGO BROKER AD BEOGRAD Beorpan Bynesap Muxajna ITynuna 103/|
5 17098748  GALENIKA BROKER AD BEOGRAD Beorpan Macapukos tpr 8a

6 17162128 JORGIBROKER AD BEOGRAD Beorpan Bynesap Muxajia [Tynuaa 108/l
7 17163531 MEDIOLANUM INVEST AD BEOGRAD Beorpan Ayrycra Hecapra 240

8 17170724 DUNAV STOCKBROKER AD BEOGRAD Beorpan Komnapuesa 7/1

9 17174088 PRUDENCE CAPITAL AD BEOGRAD Beorpan Munenruja [lonosuha 76

10 17177354 BDD INVESTBROKER AD BEOGRAD Beorpan Hparocnasa Josanosuha 13/I1
11 17195638 KBK BROKER AD BEOGRAD Beorpan Beorpazncka 52

12 17249959 DIL BROKER AD BEOGRAD Beorpan Tepasuje 43/IV

13 17252461 BDD WISE BROKER AD BEOGRAD Beorpan TakoBcka 23-25

14 17312502 SUMADIJA BROKERD KRAGUJEVAC Kparyjesar 3opana Bunhuha 15

15 17319868 EURO FINEKS BROKER AD BEOGRAD Beorpan Nmotcka 1

16 17320858 Bl BROKER AD BEOGRAD Beorpan Bynesap Muxajna ITynuna 117
17 17326015 TESLA CAPITAL AD BEOGRAD Beorpan Isujuhesa 129

18 17333917 S.A.B. MONET AD BEOGRAD Beorpan Tpr Peny6inxke 5/1X

19 17341189 FIMAKS BROKER AD BEOGRAD Beorpan Jyr Bornanosa 26

20 17341324 BDD TANDEM FINANCIAL AD NOVI SAD  Hosu Can Mupocnasa Autuha 4

21 17381369 ILIRIKA INVESTMENTS AD BEOGRAD Beorpan Kue3 Muxaunosa 11-15/V

22 17417606 TEZORO BROKER AD BEOGRAD Beorpan Crpaxumuha bana 26

23 17421506 INTERCITY BROKER AD BEOGRAD Beorpan Maxkcuma 'opkor 52

24 17456164  SINTEZA INVEST GROUP AD BEOGRAD  Beorpan Bynesap Muxajina ITynuna 115
25 20175583  OLIMPIA INVEST AD BEOGRAD Beorpan Bynesap Apcennja YapHojesuha 54a/IV
26 20293560 INTER CAPITAL SECURITIES AD BEOGRAIBeorpaz IMapa dymana 48/1

27 20318686 ATHENA CAPITAL AD BEOGRAD Beorpan Vckouka 8

28 20319780 MOMENTUM SECURITIES AD NOVI SAD  Hosu Cajg dyrourka la

29 20420669 CAPITAL BROKER AD NIS Hu TIILI Kanua 11/29/1

30 20425512 ABC BROKER AD BEOGRAD Beorpan Tannujesa 7

31 20447753 TRADEVILLE AD BEOGRAD Beorpan Tepasuje 30-32




OCHOBHHU ®PUHAHCHUJCKU PE3YJITATH IOCJIOBAIBA

BPOKEPCKO JUWJIEPCKHUX JPYUITABA
- ynopeanu nogauu u3 punancujckux u3pemraja 3a 2013.u 2012.ropuny -

Ipuior 12

- uzHocu y 000 ruHapa

U3nocwu
P6 ONIuUC HNnpexc
2013 2012
1 Bpoj Opokepcko munepckux ApyuiraBa 31 34 91,2
2 Ilpocedan 6poj 3amociueHux 218 263 82,9
A.TIPUXOJIN 1 PACXOAU 13 PEJOBHOTI TTIOCJIOBABA

3 |. TTocnoBHU MPUXOIH 881.849 1.148.447 76,
4 -IIpuxoau ox HaKHAIA 557.099 716.870 77,
5 -JloOu1u U3 OCTBapeHe pa3iiiKe y LICHH 311.631 419.772 74,
6 Il. TlocnoBHu pacxoan 1.065.639  1.306.010 81,
7 -Pacxoau HakHaaa 32.901 35.738 92,1
8 -I'ybuiu Ha OCTBapeHOj Pa3HIH y LICHH 418.235 601.966 69,
9 -TporkoBu 3apasia, HaKHA/Aa 3apajia U OCTAIIM JIMYHU PACXOIU 378.048 399.478 94,
10 -TpolkoBY aMOPTHU3ALHj€ U PE3EPBHCABA 19.659 26.482 74,2
11 lll. TTocioBHM JoOHTaAK 101.730 111.818 91,
12 IV. IlocnoBHu rybuTax 285.520 269.381 106,
13 V. OuHAHCHjCKH IPHXOAU 600.965 1.141.214 52,
14 -[Ipuxoau ox kamara 433.670 685.571 63,
15 -ITo3uTHBHE KypCcHE pa3iuKe 116.493 415.272 28,
16 VI. ®uHaHCHjCKH pacxoau 131.888 406.947 32,
17 -Pacxoau kamara 26.345 47.424 55,6
18 -HeratuBhe KypcHe pasiuke 82.793 344.424 24,
19 VII. Ocranu npuxoan 187.376 89.566 209,
20 VIIl. Ocramu pacxonu 672.174 907.236 74,
21 IX. loburak u3 peoBHOT IOCIOBamba 151.117 97.861 154,
22  X. T'yburak U3 peoBHOT IOCIOBamba 350.628 338.827 103,
23 Xl. Hero noburak mocioBama Koje ce 00ycTaBiba 138 23 600,0
24  Xll. Heto ryburak mocioBama Koje ce 00ycTaBiba 863 315 274,0
25 Bb. JIOBUTAK ITPE OTIOPE3MBABHA 151.128 97.860 154,
26 B. T'YBUTAK IIPE OITOPE3UBAIbA 351.364 339.118 103,
27 T. IIOPE3 HA JOBUTAK 11.067 7.657 144.%
28 . HETO JOBUTAK 139.134 88.628 157,
29 'b. HETO I'VBUTAK 350.437 337.543 103,
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CPEJICTBA U U3BOPU CPEJICTABA

BPOKEPCKO JUJIEPCKUX JIPYLHITABA
- ynopeaHu noaanu n3 gpuHaHcHjckux n3Bemraja 3a 2013.u 2012.roguny -

Hpuior 13

- n3Hocu y 000 uHapa

H3unocu
P6 OIIUC Hnpexce
2013 2012
CPEJICTBA

1  A.CTAJIHA UMOBHHA 2.405.094 1.774.556 1355
2 |. Heynnahenu ynucanu xanuran

3 Il. Hemarepujanua ynarama 3.960 5.330 74,3
4 |ll. HexpeTHuHE, HOCTpOjerba U ONpeMa 301.513 351.837 85,7
5 IV. Jyropounu ¢pUHAHCH]CKH IUIaCMaHU 2.099.621 1.417.389 148)1
6 b. OBPTHA UMOBUHA 2.425.022 3.571.295 67,9
7 |. 3amuxe 3.072 2.250 136,5
8 Il. Cranna cpeacTBa HaMerEHA NPO/IAjU U CPENICTBA MOCIOBama Koje ce 00ycTaBba 5.051 2.717 185,49
9  lll. KpaTkopouHa HoTpa)KiBama, IIIaCMaH! U TOTOBUHA 2.416.899 3.566.328 67,8
10 -KpaTkopouHu pMHAHCH]CKH TITACMaHU 1.095.910 1.450.356 75,6
11 -Ocrana noTpaxuBama U3 MOCIOBaba 429.892 835.968 51,4
12 B.OJJIOXEHA IIOPECKA CPEJICTBA 22.770 8.786 259,2
13 T.IIOCJIOBHA UMOBUHA 4.852.886 5.354.637 90,6
14 1. TYBUTAK U3HAJI BUCHUHE KAIIUTAJIA 105.426

15 'b. YKYIIHO CPEJCTBA 4.852.886 5.460.063 88,9
16 E.BAHBUJIAHCHA CPEJCTBA 1.418.049 1.332.013 1065

MU3BOPU CPEICTABA

17 A.KAIIUTAIJ 2.306.525 2.307.012 100/0
18 |. OCHOBHH H OCTaJIA KAIIKTaJ 3.009.133 3.140.471 95,8
19 |l. Heymnahenu ynucaHu Kanuran

20  1ll. Pe3epse 60.316 58.847 102,5
21 V. PeBanopusanuone pesepse 9.924 26.489 37,5
22 V. Hepeanu3oBaHu J0OHIH [0 OCHOBY XapTHja O BPEAHOCTH 144.386 105.887 136,4
23 VI. Hepeanu3oBaHu I'yOHIIM [10 OCHOBY XapTHja OZ BPEIHOCTU 370.276 1.098.812 33,7
24 VIl. Hepacnopehenu nodurak 1.056.77! 1.528.96 69,1
25  VIII. I'yburax 1.603.481 1.454.828 11042
26  IX. OTkymbeHe CONCTBEHE aKiluje 252 7

27 B. AVI'OPOYHA PE3EPBUCABA U OFABE3E 2.530.644 3.143.616 80,5
28 |. IyropouHa pe3epBHCamba 910 950 95,8
29 Il. Qyropoune dunancHjcke obaBese 123.176 227.101 54,2
30 Ill. Kparkopoune ¢puHaHCHjcKe 06aBe3e 2.406.558 2.915.565 826
31 -KpaTtkopounu kpeanTtu 362.946 979.232 37,1
32 -O6aBese U3 OCI0BaA 1.818.175 1.681.230 1081
33 B. OJJIOXEHE IIOPECKE OFABE3E 15.717 9.435 166,
34 T.VKVYIIHO U3BOPU CPEJCTABA 4.852.886 5.460.063 88,9
35 . BAHBMJIAHCHU N3BOPU CPEJICTABA 1.418.049 1.332.013 1065




CIIUMCAK

JAPYIHITABA 3A YIIPAB/BAIBE JJOGPOBO/bHUM INEH3NJCKUM ®OHJOBHUMA

- crame Ha aan 31.12.2013roaune -

Mpunor 14

Po JMB Hasus Mecto Anpeca
1 17411233 JIYHAB AVAII® AJI BEOTPAJL Beorpan Tpr peny6iuke 6
2 20200677 DELTA GENERALI AD BEOGRAD DUDPF Beorpan Muientrja [Tonosuha 76
3 20223243 RAIFFEISEN FUTURE AD BEOGRAD DUDPF  Beorpan Bopha Cranojeuha 16
4 20230240 OJOP-TAPAHT AJIBEOI'PA/L Beorpan Mapmana bupjy3osa 3-5




OCHOBHU ®UHAHCHUJCKHA PE3YJITATHU NOCJTOBABA
JAPYUITABA 3A YIIPAB/BAIGE 1O5POBO/bHUM NNEH3UJCKUM ®OHAOBUMA
-ynopeanu nojaaunu u3 GpuHaHcujckux u3pemraja 3a 2013.u 2012.roguny -

Ipuaor 15

-n3Hocu y 000 nunapa

H3Hocu

P6 OIIUC Hnpexc

2013 2012
1  bBpoj apymraBa 3a ynpaBibamke JOOPOBOJEHUM IICH3U]CKHM (hOHIOBHMA 4 5 80,0
2 bpoj 3anmocieHux 83 94 88,3

A. TIPUXOIN 1 PACXOJH OJ1 YITIPABJbABA ®OHJJOBIMA
3 |.IIpuxonu o ynpasibama HOHIOBIMA 407.131 341.874 119,1
4 1. Ilpuxoau HaKHa/a MPHU YIUIATH NIEH3U)CKUX JONPHUHOCA 56.694 59.749 94,9
5 2Ilpuxoau HaKHA/IA 3a yrpaBibame (poHIOBHUMA 350.437 282.125 124,2
6 3/Ipyru npuxoau oJ ypasibama (HOHIOBHMA
7 Il. Pacxozmu of ynpaBsbatba GOHIOBHMA 27.688 30.099 92,0
8 1 TpomuikoBH y Be3u ca ynarameMm UMOBHHE ()OHI0BA 4.040 4.430 91,2
9 2 TpOIIKOBH MapKeTHHTra 6.675 9.913 67,3
10 3. TpomkoBH yciryra kacTogu 6aHke 13.18¢ 11.50( 114.¢
11 4TpomKoBH OCPETHUKA 552 2.213 24,9
12 5/Ipyru pacxoau ynpassbama GOHIOBHMA 3.237 2.043 158,4
13 Ill. Tobut ox ynpaBsbama pOHIOBUMA 379.443 311.775 121,7
14 IV. T'ybutak o ynpaBibama (pOHI0BUMA
b. TIPUXOJIN 1 PACXOJI1 13 PEJOBHOT TTOCJIOBABA

15 |.IIpuxonu U3 pegoBHOT MOCIOBamka 81.992 116.219 70,5
16 1/Ipyru nocnoBHH NPUXOIH 2.753 3.450 79,8
17 2. Hero nobuiu o mpojaje xapTuje oJ BpeIHOCTH 2.01¢ 661 305,¢
18 3duHAHCH]CKH IPUXOH 68.545 109.447 62,6
19 4. IIpuxoau o yckinahuBama BPEHOCTU UMOBHHE 8.675 2.661 326,0
20 II. Pacxoau U3 pe1oBHOT MOCIIOBaha 291.480 327.606 89,0
21 1TpouikoBu 3apaja, HaKHaJa 3apaja 1 APYrH JIMYHU PacXOAU 177.249 201.415 88,0
22 2. TpoImkoBH aMOpTHU3aldje, pe3epBUCamba, YCIyra U JPYTH IIOCIOBHH PacX0oxu 103.598 107.506 96,4
23 3Hero rybuim o npoaaje xapTuje oA BpeAHOCTH
24 4DUHAHCH]CKU PacXoau 10.124 18.685 54,2
25 5. Pacxomu o ycknahuama BpeJHOCTH HMOBUHE 50¢
26 Ill. JIoObuT 13 peoBHOT MOCIOBama Mpe ONope3nuBama 169.955 124.451 136,6
27 IV. I'yOuTtak 13 peJOBHOT MOCJIOBabha IPe OMOPE3UBakba 24.063
28 B. IIOPE3 HA JOBUT 7.102 5.467 129,9
29 I'. JOBUT 162.704 119.223 136,5
30 I. TYBUTAK 23.891




CPEJACTBA U N3BOPU CPEJCTABA

JPYIITABA 3A YIIPABJ/bAILE TOBPOBO/bHUM NNEH3UJCKUM ®OHJTOBUMA

- ynopeaHu noaauu u3 ¢puHaHcHjckux u3BemrTaja 3a 2013.m 2012.roauny -

Ipuor 16

- n3ocu y 000 1uHapa

PG onuc Msiocn Unpexe
2013 2012
| CPEACTBA
1 A. CTAJIHA CPEJICTBA 291.419 180.184 161,7
2 1.HematepujanHa yiarama 27.406 7.995 342,8
3 2.HexpeTHuHe 1 ompemMa 11.112 14.102 78,8
4 3.Jlyropoune xapTHje o1 BpeIHOCTH Koje ce apke 10 aocreha 168.468 158.087 106,6
5 B. OBPTHA CPEJACTBA 541.240 675.644 80,1
6 1.Ipyra norpax1Bama 1 aKTHBHA BPEMEHCKA pa3rpaHUuCHa 43.780 37.195 117,7
7 2.KpaTtkopo4HH /10 TyropoYHHX (PUHAHCHjCKUX ITaCMaHa 138.990 117.974 117,8
8 3. KpaTkopouHH €MO3UTH U APYTU KPATKOPOYHU (PMHAHCH]CKHU IJIACMAHU 183.04( 399.19° 45,¢
9 4 KpaTtkopouHe XapTuje ofi BpeJHOCTH Koje ce apake 10 gocneha 102.157 104.682 97,6
10 5Xaprhje of BpeIHOCTU PACIOIOKHUBE 32 IIPOAAjY 55.372 1
11 6 0TOBMHA U TOTOBUHCKH €KBUBAJICHTH 15.063 13.928 108,1
12 B. OJJIOXXEHA IIOPECKA CPEJICTBA 955 991 96,4
13 TI. YKVIIHO CPEJCTBA 832.659 855.828 97,3
II' U3BOPU CPEJCTABA
14 A.KAIIUTAI 793.656 804.637 98,6
15 1. OCHOBHHM KamuTa 533.63. 731.04: 73,C
16 2 EmucunoHa npemuja 2 2 100,0
17 33akoHCKe, CTaTyTapHE U PeBaJOpPU3aLMOHE Pe3epBe 31.423 31.230 100,6
18 4 Hepeanu3oBaHu JOOHIU 10 OCHOBY XapTHja OJ BpEIHOCTH
19 5 HepeannzoBanu ryOuIy o OCHOBY XapTHja 0] BpSJHOCTH 39
20 6.Hepacnopehena nodur 228.637 120.402 189,9
21 7 Henoxpusenu ryburak 78.040
22 b.OBABE3E 39.003 51.191 76,2
23 | IYTOPOYHE OBABES3E U PESEPBUCAIA 21.72(  17.45: 124,
24 1 /JlyropouHa pe3epBHCamba 21.720 17.453 124,4
25 II. KPATKOPOYHE OFABE3E
26 1 Kpatkopoune ¢puHaHcHjcKke 00aBe3e 17.170 33.724 50,9
27 2.06aBe3e U3 NOCIIOBamka U IACHBHA BPEMEHCKA PasrpaHHYCHa 1 1 100,0
28 3.006aBese 3a gpyre nopese, JOIPHHOCE U APYyre NaKOHHE 12.105  12.751 94,9
29 4.O6§Be3e TI0 OCHOBY CTaJIHHX CPE/ICTaBa HAMEH-EHHUX NPOJajH U CPEACTaBa MOCIOBAKkA
Koje ce 00ycTaBiba 5.026 20.136 25,0
30 5.06aBe3e 1o ocHOBY Tekyher nopesa Ha TOOUT 38 836 4,5
31  lll. OQJIOXEHE IIOPECKE OBABE3E 113 14 807,1
32  B.YKVIIHO U3BOPU CPEJICTABA 832.659 855.828 97,3




CIIMCAK

Mpuior 17

JPYIITABA 3A YIIPAB/JbAIBE HHBECTUIIMOHUM ®OHAOBUMA

- ctame Ha aan 31.12.2013roaune -

Po JMb Haszus MecTto Anpeca

1 20272627 FIMA INVEST AD BEOGRAD beorpan Bynesap Muxajna [Tynuna 10a, 11/4
2 20302402 RAIFFEISEN INVEST AD BEOGRAD Beorpazx Bopha Cranojesuha 16

3 20338407 ILIRIKA DZU AD BEOGRAD Beorpan Kues Muxawmnosa 11-15/V

4 20379758 KOMBANK INVEST AD BEOGRAD Beorpazx Kpaspa ITerpa 19

JPYIITBO 3A YIIPAB/bAIGE MHBECTUIIMOHUM ®OHJAOBUMA KOJE HUJE TJOCTABUJIO ®PUHAHCHUICKHU

20586192

M3BEIITAJ 3A 2013.TOJUHY

DZU REVELIN ASSET MANAGHEMNT AD BEOGRAD beorpaz

Iunmap Jarkosa 3/1V




OCHOBHU ®UHAHCHUJICKHU PE3YJITATH IIOCJIOBAIbA

JPYIITABA 3A YIIPAB/JbAIbE HHBECTUIITMOHUM ®OHJIOBUMA
- ynopeaHu noganu u3 ¢puHaHCHjcKHX H3BemTaja 3a 2013.u 2012.roauny —

Ipuior 18

- uzHocu y 000 nunapa

HU3nocwu
Po ONMUC Hupexc
2013 2012
1  Bpoj apymTaBa 3a ynpapJbambe HHBECTUIHOHUM (POHITOBIMA 4 5 80,0
2 Bpoj 3anocineHux 28 37 75,7
3 I.ITPUXOM 110 OCHOBY VYIIPABJbBAILA ®OH/IOBUMA 65.816 38.989 168,8
4 1Ilpuxoau ox HaKHAE 3a ynpaBibame HOHIOBHMA 57.461 33.175 173,2
5 2 Ocranu npuxoau 8.355 5.814 143,17
6 Il. PACXO/IM 110 OCHOBY VIIPABJbABbA ®OHZIOBUMA 12.95( 5.18¢ 249,¢
7 1 TpomkoBr MapKeTHHTa 907 1.477 61,4
8 2 TpoIIKOBH HAKHA/IA MIOCPEIHULIMMA U OCTAJIN TPOIIKOBH MTOCPEI0OBAHA 12.026 3.711 324,1
9 3Ocranu pacxonu yrnpasibamba GOHIOBUMA
10 IIl. Jobutak ox ynpaBibama (HOHIOBUMA 52.866 33.801 156,4
11  IV.T'yburak oz ynpaBsbama GpoHIOBHMA
12 V.OCTAJIU IIOCJIOBHU PACXOU 84.441  115.326 73,2
13 1MarepujaHu TPOLIIKOBU 1.228 1.463 83,9
14 2. TpouikoBu 3apaja, HAKHA/IA 3apaja U APYTH JIMUYHH PACXOH 53.86¢ 72.42¢ 74,4
15 3TpomkoBu aMopTH3aLHje 1.058 3.368 31,4
16 4TpoiKkoBu pe3epBrcCama 660 281 234,9
17 5HematepHjaaHH TPOIIKOBH 6.915 10.631 65,(
18 6 TpommkoBH yciyra 17.884 23.399 76,4
19 7OcTanu pacxonu 2.831 3.756 75,4
20 VI.IOBUTAK U3 IIOCJIOBHE AKTUBHOCTHU
21  VILTYBUTAK 13 I[IOCJIOBHE AKTBHOCTU 31.575 81.525 38,7
22 VIll. dunaHCHjCKH IPUXOIH 20.26¢ 29.487 68,7
23 IX. ®dunancujcku pacxoan 135 2.825 4.8
24  X.JOBUTAK U3 ®PUHAHCUICKNX AKTUBHOCTU 20.130 26.662 75,%
25 XL.TYBUTAK U3 ®PUHAHCUIJCKNX AKTUBHOCTU
26 Xll. IOBUTAK OJ] YCKIIABVBAIA BPEJTHOCTU UMOBUHE U1 OFABE3A 463 1.579 29,3
27  XII.TYBUTAK Ol YCKIIABUBABA BPEJHOCTU UMOBUHE 1 OFABE3A 126
28  XIV.JJOBUTAK O ITOCJIOBABA KOJE CE OBYCTABJBA
29  XV.I'VYBUTAK O/] [TIOCJIOBAKHA KOJE CE OBYCTABJbA
3C  XVI. JOBUTAK IIPE OIIOPE3VBAA 1.42: 1.33C 107,C
31  XVII.. TYBUTAK IIPE OIIOPE3UBABHA 12.405 54.740 22,7
32 XVIII. TIOPE3 HA IOBUTAK -2.021 -115
33  XIX. HETO JOBUTAK 1.857 753 246,6
34  XX. HETOT'YBUTAK 10.818 54.048

20,(‘)




CPEJACTBA U U3BOPU CPEJCTABA
APYIITABA 3A YITPAB/JbAIBE HHBECTUIIMOHUM ®OHJIOBUMA
- yHOpeHU NoAanu H3 GHHAHCHjCKUX H3BemTaja 3a 2013.u 2012.rogquny —

Hpnior 19

- nuzHocu y 000 nunapa

U3nocwu
P6 OnmuUC Hnpexc
2013 2012
CPEJACTBA

1 A. CTAJIHA CPEJCTBA 135.221 117.758 114,
2 1.Hemarepujanua ynarama 29.599 16.259 182,
3 2. HexperHuHe 1 onpeMa 584 37¢ 155,
4 3.Jlyropo4nu puHAHCH]CKHU MIIaCMaHU 105.038 101.123 103,
5 -XapTHje o/l BpeAHOCTH KOje ce IpiKe 10 poka gocreha 105.038 101.123 103,
6 b. OBPTHA CPEJ/ICTBA 115.030 140.377 81,
7 1.IlotrpaxuBama 8.581 4.268 201,1
8 2 KparkopouHu (\MHAHCH]CKH IIAaCMaHK 102.146 96.612 105,
9 -OcTany KpaTKOPOUHH IJIaCMaHU 102.146 96.612 105,
10 3I'0TOBMHA ¥ TOTOBUHCKHY €KBUBAJICHTH 4.303 39.497 10,9
11 B. OVIOXKEHA ITOPECKA CPEJICTBA 3.94¢ 2.22¢ 177,
12 I'. AKTUBHA BPEMEHCKA PA3TPAHUYEBA 419 456 91,9
13 J1. CTAJIHA UMOBUHA HAMEWBEHA TITPOJAIN

14 B. T'YBUTAK U3HAJI BUCUHE KATIUTAJIA

15 E.BUJIAHCHA AKTHUBA 254.616 260.815 97,
16 XK. BAHBMJIAHCHA AKTUBA 200 200 100,0
17 3. YKVIIHA AKTUBA 254.816 261.015 97,

HN3BOPU CPEJCTABA

18  A.KAIIUTAJ 240.81¢ 248.64! 96,
19 1.Akuujcku KanuTan 384.945 502.490 76,
20 2 Kanutanze pesepse, pe3epBe 13 JOOUTKA U peBaIOpU3aLUOHE Pe3epBe 12 1.827 0,7
21 3 Kymynupanu HepeanuzoBanu 100uim no ocaopy XOB

22 4 KymynupaHu Hepeaan3oBaHu ryounu no ocHosy XOB

23 5 Hepacnopelenn noburax 4.856 3.752 129,4
24 6 I'yourax 148.997 259.084 57,5
25  Bb. IYI'OPOUHA PE3EPBUCABA 1 OBABE3E 9.275 7.789 119,1
26 1. lyropouHa pe3epBucama 1.82:¢ 1.16: 156,7
27 2 Jlyropoune obaBe3e

28 3 Kparkopoune obaBese 7.452 6.626 112,54
29 Kparkopoune punancujcke obaese 2 12 16,7
30 <0O0aBe3e U3 MOCIIoBamba 6.757 5.991 112,8
31 -ObaBe3e 3a mopese U JOIPHHOCE U 3a ITOpe3 Ha JI0aTy BPEITHOCT 693 623 111,2
32  B.OJUIOXEHE ITOPECKE OFABE3E 521

33 I'. MTACMBHA BPEMEHCKA PA3TPAHUYEBA 4.525 3.860 117,2
34 JI. OBABE3E I10 OCHOBY CTAJIHE UMOBUWHE HAMEWEHE TTPOJAIN

35  'B. BUJIAHCHA ITACHBA 254.616 260.815 97,
36 E.BAHBUJIAHCHA ITACHUBA 200 200 100,0
37 K. YKVIIHA [TACHBA 254.816 261.015 97,
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Hpuior 2C

CIIUCAK
3ATBOPEHUX U IPUBATHUX UHBECTULIUOHUX ®OHJOBA
- crame Ha Aan 31.12.2013roaune -

Hasus IITBA 32 yNpaBJ/bambe
Po JMbB Ha3uB naBecTnuuoHor gonga Apy yop
HHBECTHIHOHUM (oHIOM

| 3BATBOPEHH UHBECTULIMOHHU ®OHJ

1 20444886 FIMA SEE ACTIVISAD BEOGRAD FIMA INVESAD BEOGRAD

I IPUBATHU MHBECTHIMOHU ®OHJAOBH KOJU HUCY JOCTABUJIA ®PUHAHCUICKHU U3BELLITAJ
3A 2013.TOJAUHY

1 20590050 PIF PARISBEL DOO BEOGRAD DZU REVELIN ASSET MANREMENT AD BEOGRAD

2 20596830 PIF ADM FOND DOO BEOGRAD DZU REVELIN ASSET MANAGEENT AD BEOGRAD




Hpuior 21

OCHOBHH ®UHAHCHUJCKH PE3YJITATH TIOCJTOBABA ®OHAOBA
- ynopeaHu noganu u3 ¢puHancujckux uzBemraja 3a 2013.u 2012.roauny -

- mHocu y 000 tuHapa

P6 OTMMC Hsnocu
2013 2012  Munexc

Bpoj donnosa 4 4 100,0

Ipoceuan 6poj 3amocaeHUx 115 103 111,7
3 VYKVYIIHU ITPUXOAN 9.402.802 16.446.211 57,2
4 [puxoau ox kamata 5.157.265 6.674.202 77,3
5 [Ipuxoau on HakKHAJA U IPOBHU3Hja 209.900 151.708 138,4
6 Ocranu npuxonu 4.035.637 9.620.301 41,9
7 YKVYIIHU PACXOJN 7.268.346 15.305.979 47,5
8 Pacxoxu kamara 1.879.163 1.301.153 144/4
9 Pacxoau HakHaaa U IpoBU3Hja 16.326 13.248 123,2
10 OcTanu pacxoau 5.372.857 13.991.578 38)4
11 JIOBUTAK IIPE OIIOPE3VIBAbA 2.134.456 1.140.232 187)2
12 T'VBUTAK ITPE OITOPE3VIBAIbA
13 IMopecke obaBese 320.345 12.007
14 JOBUTAK 1.814.111 1.128.225 160,8
15 I'YBUTAK




CPEJICTBA U U3BOPU CPEJICTABA ®OHJOBA
- ynopeaHu noaanu u3 ¢puHancujckux uzsemraja 3a 2013.u 2012.roauny -

Ipuior 22

- u3Hocu y 000 iunapa

H3nocu
Po omuc
2013 2012 Muzexe
| CPEACTBA
1 A TINTACMAHU 93.966.096 103.358.766 90|19
2 I'oToBHMHA M TOTOBUHCKN €KBUBAJICHTH 18.449.680 16.165.809 114{1
3 Omo3MBH ACMO3UTH U KPESAUTH
4 IMoTpaxuBama 3a KaMaTy U HaKHa Iy 2.335.348 1.535.301 152)1
5 Jlatn xpenuTH 1 AENO3UTH 70.091.310 81.872.912 85|6
6 XapTHje o BpeAHOCTH M OCTAJH INIACMaHH 3.089.758 3.784.744 81)6
7 b. CTAJIHA CPEZICTBA 9.616.970 10.585.356 90/9
8 Vnenu 9.201.128 10.446.540 88J1
9 Hewmarepujaina ynarama 24 2.207 1,1
10 OCHOBHa CPE/ICTBA U MHBECTULIMOHE HEKPETHUHE 415.818 136.609 304.,4
11 B.OCTAJIA CPEJCTBA 8.804.640 7.590.736 116/0
12 I'. OJIOXKEHA ITOPECKA CPEJICTBA 890 9
13 . TYBUTAK U3HAL U3HOCA KAIIUTAJIA
14 B. YKYIIHO CPEJICTBA 112.388.596 121.534.867 92,5
II' ©”3BOPU CPEJICTABA
15 A JEINO3UTU U Y3ETU KPEJJUTU 21.594.070 26.318.907 82|10
16 TpaHCaKIMOHU U OCTAJIH ACTO3UTH 66.340 65.806 100,8
17 [pumibeHu KpeauTu 21.518.321 26.190.648 82)2
18 Ob6age3e o ocHoBy XOB
19 O6aBe3e 10 OCHOBY KaMaTa, HaKHaJia M IPOMEHE BPEHOCTH JepUBaTa 9.409 62.453 15,1
20 b. JIPYTE OBABE3E 595.646 634.039 93,9
21 B. PEBEPBIICAA 1.207.130 2.176.534 55,5
22 J. OJIOKEHE ITOPECKE OBABE3E
23 B. YKYIIHO OFABE3E 23.396.846 29.129.480 80|3
24 Kamuran 82.686.083 83.065.021 99/5
25 Pesepse 591.942 572.043 103,
26 HepeanuzoBauu ryouriu no ocaopy XOB 397.333 3.388.297 11,7
27 Jloburax 6.111.058 12.156.620 50)3
28 I'yburak 1o HMBOA KanuTana
29 E. YKVYIIHO KATIUTAJL 88.991.750 92.405.387 963
30 XK. YKYIIHO U3BOPU CPEJCTABA 112.388.596 121.534.867 92,5
31 3. BAHBMJIAHCHE ITO3UITUJE 198.827.792 191.122.856 10410




CIIUHNCAK

BAHAKA ¥ CTEYAJY U JIUKBUJALIMIJU
- cTame Ha gan 31.12.2013rogune -

Mpusor 23

Po

JMB Ha3us

Mecto

Anpeca

BAHKE Y CTEYAJY U JJUKBUJIAIINJIN KOJE CY NPEJAJIE PUHAHCHUJCKH U3BENITAJ 3A 2013.N'0OJIMHY
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BAHKE Y CTEYAJY ¥ JIMKBUJAIIMJN KOJE HUCY MPEJAJE @PUHAHCUIJCKHA U3BEIITAJ 3A 2013.TOAUHY

a b~ W N

06004431 JAPUMEHT BAHKA AJ]I BEOI'PA/ - y nukBuaanuju
06908314 N3BO3HA BAHKA A/l BEOI'PA/] - y nuKkBHIAHjH
07021461 JYTOBAHKA A1 BEOI'PA]] - y cteuajy

07021496 JUK BAHKA A1 BEOI'PA]I - y cTeuajy

07025424 BEOI'PAJICKA BAHKA AJI BEOTPA/ - y creuajy
07442203 MB "YHNOH BAHKA AJI BEOI'PAJ] - y creuajy
07461348 Mb "IIKb BAHKA AJ1 BEOI'PA]] - y creuajy
07538022 IIB AD BEOGRAD -y nukBHanuju

07558139 BEOFAHKA AJl BEOI'PA]I - y cTreuajy

07564856 ATPOBAHKA AJ1 BEOI'PA]] - y creuajy

20832142 HOBA ATPOBAHKA AJ] BEOT'PA] - y creuajy
07560842 MHBECTBAHKA AJ1 BEOI'PA]I - y cTeuajy
08212538 PABBOJHA BAHKA BOJBOJJMHE A1 HOBU CA/] - y creuajy
07051093 ITPUBPEJHA BAHKA AJ] BEOI'PA]] - y creuajy
07601247 BAJbEBCKA BAHKA AJ] BAJBEBO -y creuajy
07601964 JIOSHUYKA BAHKA AJ1 JIO3HULIA -y credajy
07656122 BOPCKA BAHKA A/l BOP -y creuajy

07747322 MEJIUDOAPMBAHKA AJl BEOI'PA/L - y creuajy
07764570 CTAHKOM BAHKA AJI BEOI'PA]] - y creuajy
07772718 BC BANK CREDIT BEOGRAD -y creuajy
07792441 CONTROLBANK BEOGRAD -y creuajy

07991975 PECABCKA BAHKA AJ1 JECIIOTOBALJ - y creuajy
06907032 GOLD INTERNATIONAL BANKA BEOGRAD -y creuajy
09246860 PAJ BAHKA AJI BEOT'PA/] - y creuajy

17078330 FIRST TEXTIL BANK AJ1 BEOGRAD -y creuajy

17158775 KPEAUTHO-EKCIIOPTHA FAHKA Al BEOI'PA/I - y iuxBuaamnuju

07621973 Mb BAHKA A/l HUII - y nmukBraanuju

07489927 ACTPA BAHKA AJ1 BEOI'PA]] - y creuajy

09017771 BANKKOS AD BEOGRAD -y creuajy

17816276 CTEHAJHA MACA TTOXKAPEBAUYKA FAHKA TIOXKAPEBAILJ

08417873 LIPBEHKA BAHKA AJI IPBEHKA - y nukBuaanuju
06057381 GENERAL OFFICE BANK AD BEOGRAD ¥y creuajy
07719728 CPIICKA KOMEPLIMJAJTHA BAHKA AJI HULI - y cteuajy
17189735 INELITEP BAHKA AJI HOBU ITA3AP - y nukBugauuju
07600828 IIAFAYKA FAHKA AJI ITABAII - y creuajy

Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Beorpan
Hosu Capg
Beorpan
Bameso
Jlo3nuua
Bop
Beorpan
Beorpan
Beorpan
Beorpan
JlecrioToBarg
Beorpan
Beorpan
Beorpan
Beorpan
Hum
Beorpan
Beorpan

Tloxkapesarg

psenka
Beorpan
Hum

Hosu Ila3ap
[Ta6ar

I'enepana Bacuha 5
Tepazuje 34

Kpaspa I[Terpa 19-21
Kne3 Muxaninosa 42
Kue3 Muxauinosa 2-4
Muxajna Boruhesuha 7
Bpauxosa 28/l
Bnagumupa [Tonosuha 8
3enenu BeHan 16
Cpemcka 5

Cpemcka 5

Cpemcka 3-5
CTpaxuinoBcka 2

Byn kpassaAnexcanapa’0
Byxka Kapanmha 5
MMamwmhesa 2

Morue [Tujane 16
Bynesap mupa 92

Tome JoBanosuha 9-11
Ocmana bukuha 3
Cpemcka 5

Mopascka 66

Tone Jemuesa 42
Kpassa ITerpa 60
Opaniycka 24

Kne3 Muxannosa 52
Bynesap Hemamuha 14a
Kpassa ITerpa 60

Tone lemuesa 44
Morue [Tujane 2

Moue [Tujane 66
Anexce Henanosuha 7
Crpaxuwuha Bana 3/111

K.II. "Jesepo" 1 33

Mapmana Tura 2




OCHOBHHU ®UHAHCHUJCKU PE3YJITATHU NIOCJTIOBAIBA
BAHAKA Y CTEYAJY U JIMKBUJALINJU
- ynopeanu nogauu 3 puHaHcujckux n3Bemraja 3a 2013.u 2012.ronuny -

puaor 24

- n3Hocu y 000 nuHapa

P6 OIIUC Hanocn Hupexc
2013 2012
1 Bpoj banaka 30 29 103,4
2 TIpoceuaH 6poj 3amocieHUX 1.312 1.429 91,8
3 VKVIIHU I[TPUXOaN 25.883.856 47.585.755 54|14
4 Tlpuxoam oj Kamata 8.471.689 9.904.007 85,5
5 Tlpuxoau o/ HAaKHAJA U TIPOBHU3Hja 340.224 1.078.791 31p
6  Ocranu npuxoau 17.071.943 36.602.957 46\6
7  VKVIIHU PACXOU 46.164.322 107.589.816 42]9
8  Pacxonu kamara 13.492.490 52.759.130 25|6
9  Pacxoau HakHaJa W MPOBH3Hja 131.215 95.532 137,4
10 Ocramu pacxoau 32.540.617 54.735.154 59(5
11 JOBUTAK ITPE OIIOPE3VIBAHA 3.241.429 11.123.751 291
12 TYBUTAK IIPE OIIOPE3UBABA 23.521.895 71.127.812 33|1
13 Tlopecke obaBese 15.141 8.363 181,0
14 JTIOBUTAK 3.241.185 11.123.017 291
15 TVYBUTAK 23.536.792 71.135.441 33|1




CPEJCTBA U U3BOPU CPEJICTABA
BAHAKA Y CTEYAJY U JIMKBUJALINJU

- ynopeanu nogauyu 3 puHaHcujckux n3Bemraja 3a 2013.u 2012.ronuny -

Mpuior 25

- m3nocu y 000 nunapa

P6 OIIUC Hanocu Hupexc
2013 2012
| CPEACTBA

1 A TINIACMAHU 50.205.250 41.115.730 122]1
2 ['0TOBHMHA M TOTOBUHCKH C€KBUBAJICHTH 1.131.565 2.257.402 50,1
3 Omno3uBH JEMO3UTH U KPEAUTH 315 314 100,3

4 [MoTpaxkuBama 3a KaMaTy U HAaKHATy 3.054.714 914.459 3340
5 Jati KpeauTH 1 ACHO3UTH 43.904.081 35.964.911 122|1
6 XapTHje o1 BPeHOCTH M OCTAJIHU IIACMaHH 2.114.575 1.978.644 1069
7 b. CTAJIHA CPEJICTBA 10.262.110 11.870.192 86/5
8  VYnemn 1.935.295 1.974.423 98,0
9 Hewmarepujasnna ynarama 53.803 221

10  OcHoBHa CpencTBa M HHBECTHLHOHE HEKPETHHHE 8.273.012 9.895.548 836
11  B.OCTAIJIA CPEACTBA 56.202.669 60.826.492 92/4
12 T'.OIJIOXEHA ITIOPECKA CPEJACTBA

13 J.TYBUTAK U3HAJ] U3HOCA KAITUTAJIA 300.303.725 282.870.764 106,2
14  'B. YKYIIHO CPEACTBA 416.973.754 396.683.178 1051

Il ©I3BOPU CPEJICTABA

15 A, JETIO3WUTU U Y3ETU KPEAUTU 44.221.628 43.170.537 102{4
16  TpaHCAaKUMOHM M OCTAJIU JCTIO3UTH 7.961.696 9.461.811 84,1
17  TlpumibeHH KpeIuTu 34.614.272 32.265.581 1073
18  Oobagsese no ocHoy XOB 1.694

19  OobaBe3e no oCHOBY KamaTa, HAKHaJa M IIPOMEHE BpeJ. IepuBaTa 1.645.660 1.441.451 114)2
20 b. JPYI'E OBABE3E 358.564.041 341.978.767 104,8
21  B.PE3EPBUCABA 9.749.054 10.205.069 95/5
22 1. OIJIOXKEHE ITOPECKE OBFABE3E 83 127 65,4
23  'b. YKYIIHO OBABE3E 412.534.806 395.354.500 104,3
24 Kamuran 63.648.741 41.345.437 153|9
25  Pesepse 2.926.726 3.183.366 91,9
26  HepeanuzoBauu ryouiu no ocnosy XOB 512 161 318,0
27  Jloburax 3.004.653 5.361.728 56,0
28  T'yOurak 10 HHBOA KamuTaia 65.140.660 48.561.692 1341
29  E. YKVIIHO KAIIUTAJI 4.438.948 1.328.678 334)1
30 K. YKVIIHO U3BOPU CPEJICTABA 416.973.754 396.683.178 105,1
31 3. BAHBMJIAHCHE ITO3ULINJE 1.136.230.871 94.788.110




CIHHUCAK

Mpuior 26

JAPYI'HX ®PHHAHCHUJCKUX OPTAHU3ALMUJA Y CTEYAJY U JIMKBUJIALIUJUA

- cTame Ha aaH 31.12.2013roaune —

Po JMB Ha3us Mecto Anpeca

1 06975402 KIIK3 1891AJ] BEOTPA/] - y nukBumanuju Beorpag I'aBpuna [puanmmna 60

2 17026941 KOH30PLIMIYM Al JIECKOBALI] - y nukBupanuju JleckoBay  Caeto3apa Mapkosuha 35

3 07341741 AUK BPAWE A/l BPABE - y nukBunauuju Bpame Credana ITpBoBenuanor 111
4 17371690 IIKO JEHAPUYC A/l BEOI'PA/I - y credajy Beorpag Munytrsa MunarkoBuha 256
5 07055595 IIK3 CAMOCTAJIHUX TTPUBPEJJHKA CPBUJE Al BEOIT'PAJI  Beorpan MMapucke Komyne 26

- y cTedajy




Ipusor 27

OCHOBHHU ®PUHAHCHUJCKHU PE3YJIITATH ITOCJIOBAIA JPYTUX ®UHAHCHUJCKHUX OPTAHU3ALINJA

- ynopeanu noaanu u3 puHaHcHjckux n3Bemraja 3a 2013.u 2012 roauny -

Y CTEYAJY U JIMKBUJALIMJHU

- n3ocu y 000 nunapa

Msnocn
P6 ONIHUC Hupexc
2013 2012

Bpoj npyrux guHaHCHjCKHX OpraHu3anyja y credajy u JUKBUAALMjU 5 5 100,0

IIpoceuan 6poj 3anociieHHX 17 18 94,4
3 YKYIIHU [TPUXON 62.262 47.336 131,
4 [Tpuxoxau ox kamaTa 26.632 29.339 90,8
5 IIpuxoau ox HaKHAMA ¥ IPOBH3Uja 3 3 100,0
6 Ocranu npuxoau 35.627 17.994 198,0
7 YKVYIIHU PACXOU 98.725 61.421 160,7
8 Pacxonu xamara
9 Pacxonu HakHama ¥ IpoBU3Hja 517 1.915 27,0
10 Ocranu pacxoan 98.208 59.506 165,0
11  JIOBUTAK IIPE OITOPE3MBAA 8.807 11.790
12  TYBUTAKIIPE OIIOPE3VIBAHA 45.270 25.875 175,0
13 ITopecke obaBe3e 1.025 839 122,2
14  JJOBUTAK 7.782 10.951 71,1
15 TVYBUTAK 45.270 25.875 175,0




CPEJCTBA U U3BOPU CPEJACTABA JIPYTUX ®PUHAHCHUJCKUX OPTAHU3ALINJA
Y CTEYAJY U JIMKBUJALINJU

- ynopeanu nogauu u3 puHaHcHjckux n3Bemraja 3a 2013.u 2012.roquny -

Ipuor 28

msHocu y 000 zunapa

P6 OMMC Hsnocn Mnpexe
2013 2012
| CPEJICTBA
1 A INIACMAHU 275.974 290.782 94,9
2 ToTOBMHA U FOTOBUHCKH €KBHBAJICHTH 98.362 115.864 84,9
3 Omno3uBH ACTIO3UTH U KPSIUTH
4  TlotpaxuBama 3a KaMaTy H HaKHa[Iy 2.426 1.134 2134
5  JlaTi KpeauTH U ACTO3UTH 174.890 173.488 100,8
6  XapTtuje o1 BpEAHOCTH U OCTAJIH [UIACMaHU 296 296 100,0
7  b.CTAJIHA CPEACTBA 166.467 236.056 70,5
8  Vamemn 9.373 9.373 100,¢
9  HewmarepujanHa ynarama
10 OcHoBHa cpeacTBa U MHBECTULMOHE HEKPETHHHE 157.094 226.683 69,8
11 B.OCTAJIA CPEACTBA 104.568 120.730 86,6
12 T.OIJIOXXEHA IIOPECKA CPEJICTBA
13 . TYBUTAK M3HAJ]I USHOCA KAITUTAJIA
14 J1. YKVYIIHO CPEJACTBA 547.009 647.568 84,5
I ©U3BOPU CPEJCTABA
15 A JENO3UTHU U Y3ETU KPEJUTU 78.508 164.091 47,8
16 TpaHCAaKUHOHU U OCTANH JCTIO3UTH 75.813 86.074 88,1
17 TlpuMJibeHH KPeAUTH 1.160 54.708 2,1
18 O6asese no ocHoBy XOB
19 O6ase3e o 0OCHOBY KaMaTa, HaKHa/Ia U IPOMEHE BPEIHOCTH JeprBaTa 1.535 23.309 6,4
20 b. JIPYTE OBABE3E 68.220 37.019 184,3
21 B.PE3EPBUCABA 2.019 6.607 30,6
22 1. OMJIOXEHE ITOPECKE OFABE3E
23 'b. YKVIIHO OBABE3E 148.747 207.717 71,6
24  Kanuran 443.954 445.050 99,8
25 Pesepse 173.499 174.401 99,5
26 HepeannzoBauu ryouim no ocHoBy XOB
27  Jloburak 123.160 120.887 101,p
28 T'yburax 10 HHUBOA KamuTaja 342.351 300.487 113,90
29 E. YKVIIHO KAIIMTAJI 398.262 439.851 90,5
30 XK. YKVIIHO NU3BOPU CPEJCTABA 547.009 647.568 84,5
31 3.BAHBWJIAHCHE IIO3ULINJE 11.121 10.385 107,1




CIINCAK

JAPYIITABA 3A OCUI'YPAILE Y CTEYAJY U JIMKBUJALINIJN

- cTame Ha aaH 31.12.2013roaune -

Ipuior 29

Po JMB Ha3zus Mecto Anpeca

1 07741677 EBPOITA OCUTI'YPAIE AJ]l BEOI'PA]] - y cTeuajy Beorpan Kpaspa ITerpa 60

2 07890613 MOPABA AJI BEOI'PA/I - y nuKBHIAIHjH Beorpan Pecascka 60

3 06320643 CUM OCUT'YPAIE A1 BEOI'PA]I - y cteuajy Beorpag Cpemcka 5

4 17123203 CTPEJIA OCUI'YPAE AJ] BAJBEBO -y creuajy Baeso Xajayk BesskoBa 60

5 17165208 BAJIKAH OCUT'YPABE A/l BEOT'PA/I - y creuajy Beorpag INa3uncka 6

6 17198335 UMITIEPUJAII Al BEOTPA/] -y creuajy Beorpag TManmupa Tospatuja 5/1|
7 17240927 EKOC OCUT'YPAIE Al BEOI'PA]] - y creuajy Beorpag INa3uncka 6

8 17535579 JINBEPTAC OCUT'YPAILE A/l BEOI'PA/L - y muxBuaamuju Beorpag Cpemcka 3-5/ 11




OCHOBHU ®UHAHCHUJCKHA PE3YJITATHU IIOCJIOBAIBA
JPYIITABA 3A OCUI'YPABE Y CTEYAJY U JIMKBUJALILIA

- yHopeIHH noaanu u3 punancujckux u3Bemraja 3a 2013.u 2012.roguny -

Mpuitor 30

- nznocu y 000 sunapa

P6 ONHC MsHocn Wune
2013 2012 k¢

Bpoj npymrasa 3a ocurypame 8 9 88,9
IIpoceuan 6poj 3anocieHAX 29 32 90,6
A. TIOCJIOBHU ITPUXOU U PACXOU1

3 |. TTocnoBHH ((DyHKUHOHAIHN) IPUXOAN 5.236 9.038 579

4 - [Ipuxoam ox mpeMuja ocurypama 1 CaoCUTypamba

5 - [Ipuxomm ox mpeMuja peocurypama 1 peTporecuja

6 Il. TTocnoBuM (HYHKIMOHATHH) PACXOAH 10.918

7 -Pacxonu 3a myropodHa pesepBucama 1 QYHKIMOHAIHE JOIPHHOCE

9 -Pe3epBucane mrere - moehame

10 PesepBucane mrere - CMambEHE

11 IIl. Jo6uT - 6pyTO IMOCIOBHU pe3ynTaT 5.236 9.038 57,9

12 IV. 'yburaxk - OpyTo IMOCIOBHU pe3yNTaT 10.918

13 Bb. TPOILIKOBU CITPOBOBEA OCUTI'YPABA 97.203 117.174 83,0

14 -TpomkoBu npudase 636 2.513 25,3

15 -T'pomkoBu ympase 96.567 114.661 84,2

16 |. IlocioBHa TOOUT - HETO IOCIIOBHHU PE3yNTAT

17 Il. TlocnoBHU ryOuTaK - HETO ITOCIOBHY Pe3yaTaT 91.967 119.054 77,2

18 Ill. duHaHCHjCKM TPUXOIH, OCHM (PHH. IPUXO/Ia 10 OCHOBY CPEl. TEXHUYKUX PE3EPBH 77.937 93.011 83,8

19 IV. ®unancujcku pacxoau, 0OCUM (UH.pacXo/ia 10 OCHOBY CPEA. TEXHUYKUX PE3epBH 111.904 46.088 2428

20 V. Ilpuxoxu ox yckinahuBama BpeJHOCTH UIMOBHHE M OCTAJIN IIPUXOH 41.109 199.151 20,6

21 VI. Pacxomu o ocHOBY 00e3Bpeherha IMOBIHE H OCTANIN PacXOqH 189.497 1.124

22 VII. lobuTak U3 peJoBHOT IOCIOBakba - IPe ONOPE3UBAHA 10.441 165.072 6,3

23 VIII. T'yburak n3 peoBHOT IOCIOBamka - IPe OIIOpEe3UBabha 284.763 39.176  726,9

24 IX. Hero noburak mocioBama Koje ce 00ycTaBiba

25 X. Hero rybuTak nocioBama Koje ce 00ycraBba

26 B. IOBUTAK ITPE OIIOPE3UBABA 10.441 165.072 6,3

27 I'. 'YBUTAKIIPE OIIOPE3IBAKA 284.763 39.176 726,9

28 . TIOPE3 HA IOBUTAK 2.070

29 B. HETO JJOBUTAK 10.441 165.072 6,3

30 b. HETOI'VBUTAK 286.833 39.176 732,




CPEJCTBA 1 U3BOPU CPEJICTABA

JAPYIITABA 3A OCUTI'YPAILE Y CTEYAJY U JIMKBUJALIMJN
- ynopeaHu noaamy u3 punancujckux u3Bemraja 3a 2013.m 2012.roguny -

Mpuor 31

- n3nocu y 000 nunapa

Msnocn
P6 OIIUC Hupexc
2013 2012
CPEJICTBA
1 A.CTAJIHA UMOBHHA - YIIATAA 551.022 630.653 87.4
2 |. Heymmahenu ynucanu kanutan
3 Il. Hemarepujanna ynarama (AIMOBHHA) 7.460 7.460 100,(
4 |ll. HekpeTHuHE, OCTPOjeba, ONpeMa 1 OHOJIOIIKA CPEICTBA 170.312 216.621 78,6
5 V. lyropounn ¢puHAHCHjCKH INITACMaHU 373.250 406.572 91,8
6  -Yuemha y xanmrany 319.221 352.543 90,5
7  -Ocramm (pMHAHCHjCKH ITTACMAHH 54.029 54.029 100,0
8 b. OBPTHA UMOBHHA - [IOTPAXXBABA 1.458.604 1.635.854 89,2
9 |. Bamuxe 2.830 2.830 100,
10 Il. Craxnna cpeacTBa HaMEHCHA MIPOJIAjH U CPE/l. TIOCIOBakA KOje ce 00yCTaBIba 228 326 69,9
11 |ll. KpatkopouHa HOTpa)kuBama, INIACMaHU U TOTOBHHA 1.455.546 1.632.698 89,1
12  JlorpaxuBama 842.420 1.023.620 82,8
13  KparkopouHu (HpHUHAHCH]CKH [UITACMAHU 552.346 543.768 101,
14  doToBUHCKM €KBUBAJICHTH M TOTOBHHA 37.806 42.127 89,7
15 IV.Oxnoxena mopecka cpencTsa
16 B.IIOCJIOBHA UMOBHHA 2.009.626 2.266.507 88,7
17 T.TYBUTAK U3HA BUCUHE KAIIUTAJIA 2.791.086 2.549.690 109,5
18 . YKVYIIHO CPEACTBA 4.800.712 4.816.197 99,7
19 B. BAHBMJIAHCHA CPEJICTBA 13.182 15.243 86,%
N3BOPU CPEJICTABA
20 A.KAIIUTAJI 1 PE3EPBE 265.807 262.463 101,8
21 |. OCHOBHHM M OCTAJIA KAaIMTAll 1.943.817 2.035.775 95,6
22 -AKUUjCKY KamuTan 1.919.607 2.011.565 954
23  -JlpxaBHH U JPYIITBEHHU KaIHUTAal
24 |l. Heynahenu ynucanu Kamurain
25  1ll. Pe3epBe 14.736 14.736 100,0
26  IV.PeBajnopusamuone pesepse 111.340 104.683 106,4
27  V.Hepeanmu3oBuu nobuiu no ocHoBy XOB pacmnosnoxuBux 3a nmpoaajy
28  VI. HepeanuzoBuu ryounu no ocHoBy XOB pacnonoxuBux 3a nponajy
29  VII. Hepacnopehena noour 31.320 63.624 49,2
30 VIIL.'yburak 0o BUCHHE KamuTaia 1.835.406 1.956.355 93,8
31 IX.OtkymsbeHe COICTBEHE aKIHje
32 B.PE3EPBUCABA U OFABE3E 4.534.905 4.553.734 99,6
33 |. Hdyropouna pe3epBucama 36.190 37.283 97,1
34  MaremaTnuka pe3epBa XKUBOTHHX OCHTyparba
35  PesepBucama 3a yueuthe y nobutu
36  PesepBucama 3a H3paBHaWBE pU3UKA 10.121 11.213 90,3
37 ll. dyropoune obaBe3e 169 173 97,7
38 Ill. Kpatkopoune obaBese 3.405.608 3.278.432 103,9
39  Kpartrkopoune punaHcHjcKe 0OaBe3e 2.428 6.428 37,8
40  -O0aBe3e 10 OCHOBY IITETAa U YTOBOPEHUX H3HOCA 959.296 951.768 100,8
41  -Ob6age3e 3a mpemujy, 3apaje u apyre obaBese 2.441.929 2.320.125 105,2
42  |V.IlacuBHa BpeMEHCKa pa3rpaHuueHa 1.092.938 1.237.846 88,3
43  IIpenocue npemuje
44  PesepBucane mrere 1.092.938 1.237.846 88,3
45  V.OpnoxeHe mopecke obaBe3e
46 B. VKVYIIHO U3BOPU CPEJACTABA 4.800.712 4.816.197 99,7
47 T.BAHBUJIAHCHU U3BOPU CPEJICTABA 13.182 15.243 86,%




CIINCAK

IMpuior 32

BPOKEPCKO TUJIEPCKHUX IPYIITABA Y CTEUAJY U JUKBUJIAIIMIJA/BE3 JIO3BOJIE 3A PAJT
- crame Ha gan 31.12.2013roaune -

Po JMb

Hazus

Mecto

Anpeca

BPOKEPCKO JUJIEPCKA JIPYIIITBA Y CTEYHAJY U IMKBUJAIIUJU KOJA CY JOCTABUWIA ®PUHAHCHUIJCKHU

07779780
08716218
17165828
17201883
17242385
17402714
20343141

~N o 0ok WDN R

H3BELITAJ 3A 2013.TOJUHY

BEC AD BEOGRAD¥ creuajy

HEFEST BROKER AD KULA y creuajy

BDD MAKLER INVEST AD BEOGRAD y nukBugauuju
AB INVEST AD BEOGRAD ¥y nukBuganuju

AS-FC AD BEOGRAD*

AC BROKER AD BEOGRAD*

I2R BROKER AD NOVI SAD y nukBupauuju

beorpan
Kyna
beorpan
Beorpan
beorpan
Beorpan
Hosu Can

Tormuyun Banan 19-21
Mapmana Turta 262

Kocoscka 17/1

Bynesap Kpama Anexcannpa 17
Bynesap Muxajna [Tynuna 165a
Kue3 Muxaunosa 11-15/|
Bynesap ociobohema 28

BPOKEPCKO JJUJIEPCKA JPYIITBA Y CTEYAJY U IUKBUJALIUJU KOJA HUCY JOCTABUJIA ®PHUHAHCHUJCKH

MN3BENLITAJ 3A 2013.TOJJUHY

1 17233530 BBG BROKER y nukBunanuju
2 20339454 ALFA BROKER AD BEOGRAD y nukBuaamuju

Beorpan
Beorpan

Cpemcka 6
Bankancka 29/4

*omy3eTa 03BoJIa 32 00aBJbAE NENATHOCTU OPOKEPCKO-AUIEPCKOT APYIITBA




OCHOBHHU ®UHAHCHUJCKHU PE3YJITATH ITOCJIOBAIBA

BPOKEPCKO JUJIEPCKHUX JAPYILITABA ¥ CTEYAJY U JIMKBUJALIMIJU/BE3 TO3BOJIE 3A PAJT
- ynopeanu noganu u3 puHaHcHjckux n3Bemraja 3a 2013.1 2012 . roguny -

pusor 33

-m3HocH y 000 nunapa

HN3nocu
omuc Hupekc
2013 2012

1 Bpoj 6pokepcko TUIepeKux ApyniTaBa 7 6 116,7
2 Ipoceuan 6poj 3amociaeHUX 17 13 130,8

A. TTPUXOAN U PACXOU U3 PEJJOBHOI [IOCJIOBABA
3 |. TlocnoBHHM mpuxoau 15.834 16.401 96,4
4 -Ilpuxonu on HakHama 15.155 16.293 93,
5 -Jlobuim 13 ocTBapeHe pasirKe y HeHH 68 108 63,0
6 II. TlocnoBHH pacxoan 63.272 60.777 104,1
7 -Pacxonu HakHazna 850 1.861 45,7
8 -I'ybuim Ha ocTBapeHo] pasiviy y HeHN 27.027 2.829 955,4
9 -TpouikoBu 3apaza, HakHaa 3apajia U OCTAJIM JUYHH PACXOAU 21.661 37.211 58,2
10 -TporikoBr aMmopTH3aLHje U pe3epBrcama 1.883 1.135 165,94
11 [1l. ITocoBHU noGUTAK 17
12 IV. ITocnoBHu ry0HuTaK 47.455 44.376 106,9
13 V. DuHaHCHjCKH TPUXOIU 16.027 15.085 106,2
14 -IIpuxomu o kamarta 8.337 8.498 98,1
15 -[To3utuBHE KypCcHE pa3iiiKe 5.150 6.479 79,5
16  VI. Gunancujcku pacxoau 14.383 1.884 7634
17 -Pacxonu kamara 6.611 3
18 -HeratuBHe KypcHe pasinke 5.737 1.881 305,(
19 VII. Ocranu npuxoan 1.251 15.157 8,3
20 VI Ocranu pacxonu 17.352 8.189 2119
21 IX. Jloburak u3 pemoBHOI MOCIOBAbA 5.785 5.550 104,72
22  X. T'yburak u3 pefoBHOT MOCIOBamka 67.680 29.757 227.,4
23  Xl. Hero noburak mocioBama Koje ce 00ycTaBiba
24  Xll. Hero rybourak nmociioBama Koje ce o0ycraiba 186 546 34,1
25 b. IOBUTAK IIPE OIIOPE3VIBAKHA 5.785 5.550 104,2
26  B. I'YBUTAKIIPE OIIOPE3VBAKBA 67.866 30.303 224,0
27 T. TIOPE3 HA JOBHUTAK 14
28 JI. HETO IOBUTAK 5.785 5.550 104,2
29 'B.HETOT'YBUTAK 67.880 30.303 224,0




CPEICTBA U U3BOPU CPEJICTABA
BPOKEPCKO IUJIEPCKHUX JIPYIITABA ¥ CTEUAJY U INKBUJALIMJIJU/BE3 TO3BOJIE 3A PAJ]

- ynopeanu noaanu u3 puHaHcHjckux n3Bemraja 3a 2013.u 2012 roguny -

Mpuior 34

-m3Hocu y 000 muHapa

HN3nocu
onumc Hnnexc
2013 2012

CPEJICTBA
1 A. CTAJIHA UMOBMHA 124.578 2.183
2 |. Heymnahenu ynmucanu xanuran
3 Il. HemarepujanHa ynarama 98
4 Ill. HexpetHune u onpema 40.896 2.085
5 IV. yropounn ¢uHAHCHjCKH IIIaCMaHI 83.682
6 b. OGPTHA UMOBVHA 285.555 150.306 190,p
7 I. 3amuxe 121 17 711,8
8 Il. CranHa cpenctBa HaMermEHA POIAJH U CPEICTBA

HOCJIOBama Koje ce 00ycTaBsba

9 Ill. KpaTtkopouHa oTpa)xxuBama, INIACMaHU U TOTOBHHA 285.434 150.289 189,09
10 B. OIJIOXKEHA ITOPECKA CPEJICTBA 955 12
11 I'. TIOCJIOBHA UMOBUHA 411.088 152.501 269,6
12 O.TYBUTAK U3HAJ BUCUHE KAITUTAJIA 670.958 568.502 118,0
13 B. YKYITHO CPEJICTBA 1.082.046 721.003 150,1
14 E. BAHBMJIAHCHA CPEJICTBA

N3BOPU CPEJICTABA
15 A.KAIIUTAJ 100.046 44.690 223,9
16 |. OCHOBHHM W OCTaJI KaruTall 266.436 146.246 182,
17 Il. Heynuiahenu ynucanu xanurain
18  Ill. Pesepse 1.282 1.977 64,8
19 IV. PeBanopuzanuoHne pesepse
20 V. HepeanuzoBanu J0OUIIM IO OCHOBY XapTHja Ol BPESAHOCTH
21 VI. HepeannzoBaHu I'yOHIM II0 OCHOBY XapTHja O BPEIHOCTH 300.738
22 VI. Hepacnopehenu noburax 385.043 72.415 531,¥
23 VIl T'yburak 252.213 175.948 143,8
24 IX. OTKyIbeHe COICTBEHE aKIHje
25 b. IYTOPOYHA PE3EPBUCABA 1 OBABE3E 982.000 676.313 145,p
26 |. dyropouna pe3epBucama
27 ll. dyropoune ¢punancujcke obaBese
28 IIl. Kpatkopoune ¢unancujcke obaBese 981.999 676.313 145,p
29  B. OJUIOXEHE IIOPECKE OFABE3E
30 T.VKVIIHO U3BOPU CPEJCTABA 1.082.046 721.003 150,1
31 1. BAHBMJIAHCHU NU3BOPU CPEJCTABA




